






















Richard E. Heartz of Montreal, president of Shawinigan Engineer- | 

ing Co. and a member of the management committee of the parent | 

Shawinigan Water & Power Co., takes office in May as next president | 

of the Engineering Institute of Canada, head of its 16,000 members | 
in 47 branches. 





THE NATION’S BUSINESS 


Seven Weeks Gone 
Still They Talk 


The House of Commoins has now been in session for seven 
hours a day 4% days a week. This 
would seem long enough to deal with a good deal of the nation’s 
;; What has actually been achieved? 

It would be a good question for a public opinion poll. And 
it would be good for members of Parliament to see the result. 
during these seven weeks the House of 
Commons has done only two things. It has voted to approve Ger- 
man membership in NATO. It has approved an extension of 
supplementary unemployment insurance benefits. 

For day after dreary day during an unusually protracted de- 
bate on the Speech from the Throne back-bench members droned 
through their private catalogue of dreary thoughts to a bored 
audience of a couple of dozen. 

The House has spent several days on the Government’s In- 
ternational Rivers Bill, establishing that the bill is supported by 
all parties ‘except the 





weeks. It has been sitting 5% 


In terms of action, 


of Social Crediters. 
carrying party discipliné to the point of 
obeying the orders of a provincial government, are all set to 
introduce one vexatious amendment after another with the sole 
purpose of renewing their own right to make 40-minute speeches, 
Fourteen times 40, repeated several times, means a lot of time, 

It has spent three days in a debate on immigration policy, in| 
J. W. Pickersgill occupied two hours with a speech of 
That debate was adequately summarized in a 
speech of less than 10 minutes by Walter Harris. 

For once there is no justification for the usual opposition 
complaint that the important legislation is not ready. 
years it is ready and waiting to be 
1e Opposition shows no disposition to get on with it. 

If a trade association or a trade union or a church group of 
260 people attempted to conduct its affairs as the House of Com- 
g, it wouldn’t last a year. 
» its futility and quit. 
plain that the 


doubtful impact. 


time in a good many 


Its members would recog- 
Members of Parliament, 


This Eases Double Squeeze 


to lose any sleep over the drop in the prem- 


r national vanity 


There is no need 
jum on the Canadian dollar. 
ittle but not our pocketbooks. 

For both the exporter and the importer it will be good news 
r it strengthens their competitive position. For those interested 
», a headache has been eased. The en- 
forcement of the discount on U. S. funds may have brought in 
but insisting vn the extra pennies, 
good will, which is so vital in this type of business. 
On a very large proportion of our export trade, regardless of | 
the price is set in U. S, dollars. 
the case with newsprint, with gold, many of the base metals and 
also with all wheat sold under the International Wheat Agreement. 

For exporters of those commodities there was no advantage 
at all in a premium on the Canadian dollar. It simply meant that 
Canadian dollars for 


in the tourist trade, 


some small financial return, 
often injured 5 


the ultimate destination, 


r received fewer the Aame amount of 
For the importer there was also a painful squeeze. 
The higher the Canadian dollar, the more the exporter in West 
y, Britain or the United States received in his own money 
for the goods he sold to us and the better position he was in to 
cut the prices of those goods. A high premium on the Canadian 
: od, often completely offset the moderate protective 
duty Canada applied on these imported goods. 

Because of the very.Jarge two-way flow of goods, people and | 
S.-Canada border it is in the best interests 
of both countries when our respective dollars are about equal. | 


| Juror’s 


Capital across the U. 


Hew Leng the Building Boom? 
Each spring since the end of the war, Canadians have been | Two Men 


wondering how long the amazing boom in real estate could last. | 


Nova Seotia 





is in Jine for a major first in atomic 
energy. Serious consideration is 


first experimental atomic power 
plant in the Atlantic province — 
probably in the Annapolis Valley. 

Nova Scotia Light & Power Co. 
has made a proposal to Atomic 
Energy of Canada Ltd, for partici- 
pation in the construction of the 


| duce about 20,000 kilowatts of 
electric power. The federal 
authorities’ plan for the experi- 
“mental plant was this: 

—Private engineering firms 


were invited to submit proposals | 


fer building the heat-producing 
atomic reactor (The Financial 
Post, Jan. 29). They were to 
have help and guidance from the 
Chalk River experts, and they 
were not to pay for the reactor 
though they were expected to 
coritribute part of the cost. 

Six or seven of these proposals 
are now bei eee ee examined here, and! 
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being given to putting Canada’s | 


planned test plant designed to pro- | 











May Get 


First Atom Power Plant 


N. S. Light & Power Co. Makes Firm Proposal 
To Atomic Energy Of Canada For Power From 
New Heat-Producing Reactor 

OTTAWA (Staff)—Nova Scotia | 


an announcement is expected fgir- 
ly soon about which will be ac- 
cepted. 

The other half of the deal is the | 
construction of a generating sta- 
tion to operate on the power pro- 
duced from this reactor. And 
Atomic Energy of Canada invited 
utilities to submit proposals for 
this. Ideally Ottawa would like 
to get one of them to build the 
generating half of the plant at its 
expense. But that is rather a tall 
order when only 20,000 kw. is to 


be produced and when operating; 


costs are not known more ac- 
curately. 

The only firm proposal from a 
utility that has been revealed is 
the one from Nova Scotia Light & 
Power Co. Just how much it is 
prepared to contribute to the cost 
is not yet known, though it is 
known that it has offered some- 
thing. New Brunswick has not 
made a proposal. Ontario is be- 
lieved to feel that 20,000 kw. is 


a ere on oo 2, col. 3) | 


‘Chemical Orders Rising, 


Export 
By W. L. DACK 

Flowing back’ strongly into 

world trade channels, chemicals 


are now outperforming all other 
product groups in the Canadian 


export picture. 
The improvement, started in 
the last quarter: of last year, 


boosted 1954 chemical exports by 
17%, the best gain made by any 
product group in. this country; 
|exports as a whole were down 
6%. 

And the chemicals export im- 
provement is steadily picking up 
steam as the weeks go on; it is 
becoming a major bullish factor 
in the whole forward chemical 
picture, 

For many companies this extra 
business is making the difference 
between a fairly good and an 
“excellent” 1955 business year, 

If the export tempo just main: 
tains the increas2 chalked up so 
| far, total foreign business should 
come close to topping $200 mil- 
lions this year. 

Although foreign business 
varies considerably from company 
to company, depending on prod- 
ucts, practically every one of the | 
1u.ajor Canadian chemica! firms 


year 
going to several South American 
countries and | exico. 


ise 


led 
heaviest supplies going to U. K. 


Demand Climbs. 


is experiencing a stepped-up ce- 
miand, being transizted into defin- 
ite buying orders. Basic chemicals, 
dynamite, polyethylene, fertiliz- 
er., acids, synthetic resins, poly- 
styrene, calcium compounds and 
a dozen or 
all participating in the improved 
export picture. 

Entrance of Canadian Chemical 
Co., Edmonton, into the world 
export picture iast year has 
helped boost shipments of cellu- 
lose products from slightly under 
$1 million in 1953 to $8.7 millions 
in 1954, This line in which cell :- 
lose acetate—usec chiefly in tex- 
tile business—is the chief product 
is continuing, at a high level this 
with heaviest shipments 


Drugs and chemicals exports at 


*$75.7 millions in 1954 represented 
a full 21% jump from previous 
year. 


The 1955 shipments prom- 
to surpass this record again 


this year. 


Synthetic resins shipments trip- 
to $3.75 millions last year, 


Export merkets for all the 
Ce on page 2, col. 4) 





Ottawa Hat Trick Makes 
Monetary Experts s Happy 


OTTAWA (Siaff) —The Gov- 
ernment this week had the sur- 
prised look of a conjuror who has 
just produced two rabbi‘, out of 
one hat. And behind the surprised 
look it nad all the conjuror’s 
sense of pride and achievement. 

Financial authorities are, ‘in 
fact, pleased with themselves at 
Raving produced the sharp de- 
ciine in the value of the Canadian ji 
dollar. They attribute it directly 
to their policy of keeping interest 
rates low. And ther are equally 
proud of the low interest rates, 
v hich—in spite of rather differ 
ent trends in the U.S.—they 
consider appropriate to the pres- 


| ent Canadian situation. 


So, behind thei: air of innocent 
surprise lies muciu satisfaction at 
what is considered a double 
success for monetary policy. 

Just as sprightly as the con- 
rabbit, the Canadia» 
dollar has been hopping and 
jumpin; down hill throughout) 
February—except for > xe 





* 


so other groups are | 


is booming. 

isn’t yet operating at top speed, | 

the industry produced 8,151 motor 
| vehicles last week. This suggests, 
| barring strikes, the monthly pro- 





PRICES 


= ALSO TREND OF BUSINESS, P. 13) 





Commodities have firmed in re- 


cent weeks, governed to a great) 


extent by U.S. buying and selling 
policies, some reduction in U.S. 
farm surpluses 4nd ‘international 


situation, particularly in Far East. | 


No one predicts big uptrend but 
laverage levels eventually could 
better 1954, despite probable lower 
meat prices. 

Acetone cut 1c lb. (around 5%). 
Reason: good supplies, hot price 
competition. Chief uses: Rayon, 
synthetic rubber. 
| Sour crude oil buying price cut 
2c-24c bbl. in some smaller west- 
ern fields by Imperial Oil. Rea- 
son: Higher cost of refining sour 
(substantial sulphur content) 
crude. The biggest reductions: 13c 
in Virden field; 14c at Fenn, Big 
Valley; 20c at Daly; 24c at El- 
lerslie. 

Fur coats will cost more next 
fall because of recent 20% hike in 
raw fur prices, says a federal,offi- 
cial. This backs previous reports 
of the trend (The Post, Dec. 11 
Feb. 5).° 

Cheese will be under downward 
pressure when Ontario producer- 


wholesaler talks begin, possibly 


next month, Reason: Recent im- 
port of New Zealand cheese has 
weakened market. Current price: 
30c Ib. f.0.b. factory, of which 2c 


goes to cheese marketing board to 


finance exports. 

Wheat firmed last week, eased 
off early this week, varying with 
the U.S.-Canadian exchange rate. 


Retail coffee could ease another | 


few cents Ib. in near future, 
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‘Ottawa to Ask 


Other Plans 
On Gas Line? 


OTTAWA (Staff) — If the Gov- 
ernment decides not to give finan- 
cial support to the trans-Canada 
gas pipeline, it may throw the field 
open for proposals 
groups. 

Trans-Canada Pipe Lines 


license has been extended until | 


April 30. A further extension 
might not be granted if no financ- 
ing had been arranged by that 
date. 

More probably Trans-Canada 
Pipe Lines Ltd. might be given 
a further, but limited, extension 
with the clear understanding that 
other applicants or cther means of 
financing would be considered af- 
ter that date. 

As yet, however, there no 
sign at all that the Government 
is wavering in its ,determination 
to prohibit export unti] the trans- 
Canada line is assured. 

The results of all the official 
studies are now available to Fi- 
nance Minister Harris, and it was 
believed that he might be ready 
to make a recommendation to the 
Cabinet next week. No decision 
was expected before then. 

The picture shaping up in the 
eyes of government authorities 
this week apparently included 
these elements: 

—Without substantial 


is 


(Continued on page 3, col. 4) | 


Surging Auto Production 
Promises Some Problems 


By JACK McARTHUR 

Canada’s auto industry is 
surging toward production highs 
which already are bolstering basic 
and secondary steel, could speed 
the pulse of the whole economy. 

Whether our automakers follow 
the U. S. lead and actually set pro- 
duction records is questionable. 
They may. 

A strike that would have tossed 
a monkey-wrench into produc- 
tion plans was averted at mid-| 
week. A few hours before the 
Feb. 23 deadline, Chrysler settled 
with its 8,500 employees fora 


wage-benefit package reportedly 
worth 10% cents hour. 


A major strike, of course, would 
upset all ‘predictions. Thus the} 
forthcoming contract negotiations 


between the Auto Workers Union 
and General Motors hang a big 
en an over 


the future 
uto production scene. 

But for the present, production 
Even though Ford 


|duction raté soon will exceed 
| 40,000. 
The outpouring of gleaming! 


backward glance early this weék. 


Premium on the Canadian dollar 
in relation to the U.S. dollar was | 
just over 3c 
end of last week it had reached 
1-19/32 
Monday 
week was lower again at 1-23/32. 


on Feb, 1, By the 


cents, strengthened on 
to 1-29/32, and by mid- 


The’ douole success, e bout 


which the authorities are enjoy- 


ng their strictly private self- 
congratulation, is this: 

—A low interest rate was 
considered highly desirable in 


itself at the present stage of the 
Canadian ecohomy. It is the 
classic medicine for stimulating 
activity in an economy operating 
at less than full capacity. It has 
been maintainee, in spite of 
rather different trends in the 
United States;' and it has been 
carried through into the field 
of housing ‘oans. 

—A lower exchange rate was 
also considered desirable, par- 
ticularly for Canadian e¢xport- 
(Continued oF on page 3, col. 4) 


Bruce Hutchison Writes Abaut: 





and Two 


choice 
Restiguuche River as your private 
salmon fishing grounds? 


and 
offer angling rights on it in public 
auction, to be held in its offices 
here March 30 at 2,30 p.m, 
nual price rental, 
will start, is $1,500. 


rights, 
seven years from April 1, 


Almost any businessman can recall farms that he could have | Ottawa and Washington 


new mass-produced cars is bring- 
ing problems as well as promise 
of a business speedup. 


River F or Rent 
In N. B. Wilds 





Frem Our Own Correspondent 


FREDER.CTON—Want a 
four-mile stretch of the 


The N. B. Department of Lands 
Mines is getting ready to 


An- 
at which bids 


Lease of'the exclusive angling 
with rod only, will be for 
1955. 


investment policy is still under 
study, with the help of Canadian 
investment counse!ors. 


Countries 


politics are distorted by al- 


ee 


Largest Dutch Insurance 


Firm Will Open Here Soon 


get the Canadian ventuve oper- 
ative. Mr. van der Velden expects 
to go 
complete arrangements. 


surance (except reinsurance), 
offering it in every province, A 
start, probably this June, will be 
made with head office at Tororto 
and i 1itial emphasis on li.e insur- 
ance and certain 
insurance. 


group 
Insurance Co, est. 
controls some 14 subsidiary com- | 


With each problem is bracketed 


an argument over possible solu- 
tions, 
eyed 
warmer 
ments, 


The faster autos are jock- 
off production lines, the 
will become the argu- 


Discussion will focus on: 
—Effects of auto production 
speedup on the economy, Will it 
provide the dynamic expansion 
element necessary to touch off 
a new business boom or will it 
cause unemployment and pessi- 
mism later in the year? 
—The growth of auto super- 
markets, “It’s inevitable,” says 
(Continued on page 3, col. 5) 


Far East Topic 


At Chamber Meet | 


Tradé Minister Howe will be 
the speaker at the annual meet- | 
ing of the Canadian Council of the 
International Chamber of Com- 
merce in Toronto March 2. 

Canada’s relations with Asia and 
the Far East will be discussed by 
Gerald G, Ryan, chairman of the 
Council’s committee on Foreign | 


Investments and Economic Devel- 
opment, | 
‘of the Canadian Institute of Inter- 


Edgar McInnis, president 


national Affairs, J. C. Britton, 


commercial counselor for Canada | 


in Tokyo, and others. 





By KENNETH WHITE 
THE HAGUE (Staff) — The 


largest insurance organization in 
the Netherlands 
completed its plans for a large- 


has just about 


lines of general 


Key company o this insurance 
is N.V. The Netherlands 
1845 Ltd. It| 


from other 


Ltd.’s 


ja January 


govern- | 


|EQUAL PAY for 


|THE MYSTERY of Churchill's 


HOW TO HIRE new graduates. 


WIL L. YOU PAY more or Jess 


UNEMPLOYMENT: Cold statis- 


ed’ at Canada ana Canadians.” 


one 
ment in Holland there is a short-| 
age of the right men for branch 
movements outside the couatry. | 


be C. J. v.d. Hagen, now new 
(Continued on page 2, col. 3) 
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Why Canada Needs 
More Winter Work 





Seasonal Increase In Jobless Was Same As Last 
Year But We Started With More Unemployed 
In Fall — Output Continues High 


| By MICHAEL BARKWAY 

OTTAWA (Staff)—The January unemployment? figures, disappoint- 
ing as they are, emphasize some facts which are far more important 
than cries of calamity. 

They show that, for all the talk and effort, wé have not yet made 
any appreciable dint on the perennial seasonal increase. The increase 
in jobless from December to January is exactly in proportion to what 


it was last year. It’s no worse and no better, 
Over the season as a whole—from September to January, the in- 
crease is actually a little less proportionately than last year. But we 


started the fall and winter with more unemployed than a year ago, 
and the usyal seasonal increase piled on a bigger base has produced 
total higher than before, 
The economic pickup which started about October was illus 
It really happened. Only it was not reflected in more jobs, 
Both the measurements of unemployment—-the Labor Force Sur- 
vey and the National Employmnet Service report—show a considers 
ably larger number of Canadians unemployed in the week ending 
Jan, 22 than there were the year before. 
———+ The Labor Force Survey’s esti- 


mate of 362,000 people without 

é an side. jobs and seeking work compares 
N 
ews 


with the peak of 318,000 reached 
in March of last year. 

The National Employment Ser- 

vice’s co..nt of unplaced applicants 
PHYSICAL HANDICAPS don’t 
always mean idleness. A spe- 
cial report on what’s being 
done for the disabled .. p. 19. 


sory. 


—at 569,582—matches its March 
1954 peak of 570,000. 

Already by Feb. 3 the N.E.S, un- 
placed applicants had _ topped 
600,000. They numbered 601,000 
on that date. 
equal work? In pertentage terms, the people 
silent voice without jobs and seeking work 
p. 7.| represented 6.8% of the labor 
force this January. LastJanuary 
it was only 5.3%. 

Between January 1954 and Jan- 
uary 1955 the number of Can- 
adians who considered themselves 
to be in the labor force is estimat- 


There is a strong, 
against it 


Will it 
- p. 36. 


controversial portrait. 
ever be seen again? 


A TREND can mean profits if 


you -see it, study it and yact,/ed to have increased by 72,000 
» Pe ite own p. 13,| (adjusted), 
— But the number of them who 
THANKS ror pest favors, ‘but had jobs was slightly down. The 
we're still suffering, say tO- number who wanted jobs but 
bacco growers. Your cigar- couldn’t get them increased by 
Otte tamed aa scisvices cis p. 24. 82,000. 


It is still true, then, as it was 
through .1954 that Canada’s popu- 
lation of working age kef& on in- 
creasing but the number of jobs 
didn’t. 

December Misleading 

The January. unemployment to- 
tal always shows the big jump of 
the year. But the more modest 
increase shown in December's sur- 
vey had led to hopes (The Fin- 
ancial Post, Jan. 30) that the jump 
would be smaller this year than it 
was last year. Now it looks as 
though it were the December fig- 
ure which was out of line with the 
over-all trend. The survey was 


FARM UNITY movement hits 
some rough spots in the West 
sue ade etek eee we vo% p. 22. 

from a university 

p..20. 


A lesson 


under freight rate equaliza- 
tion? The new rates, what 
they mean p. 26. 


tics or human woe? The Post 
takes a close look . p. 28. 


TOLL HIGHWAYS ahead” A ™ade early in the month (week 
broadside for the cons as the ¢®ding Dec. 11), and it now seems 
battle heats up p. 14 as though it must have caught a 

traits” Manes * "| good many people who were still 

HOW U. K. TEXTILE firm, working, but nearing the end of 


their fall jobs. 

The January survey, again, may 
for a variety of reasons make the 
‘ worst of the actual situation. The 

week ending Jan, 22 was a week 
of severe weather, It so happened 
| that the January 1954 survey was 
made in a week of soft weather. 
The Ford strike was still going on 
during.this year’s survey, and .it 
was having its maximum effect 
on other Ontario plants. 

The N.E.S. figure of unplaced 
applicants could, again, be a little 
inflated because of the new regis- 


wooed and won a big slice of 
the Canadian market . p. 20. 


to Canada this May to 


“The general business climate 


scale move int, Canada and the atmosphere make our trants for supplementary benefits. 
It is planning its entry in a people feel at home there,” he But, curiously, the Labor Force 
big way with every type of in- said. “Dutchmen are ‘not alarm- | Survey shows more people looking 


'for jobs than it did last March 
when the unplaced applicants 
were about the same. 

Fall and Winter Trend 
Rather than concentrating only 
on the year-to-year and month-to- * 
month ‘comparisons, e clearer pic- 


That helps things in more than 
respect. With full employ- 


Line: of business being planned 


The amount for which the angling hi steht lee in Canada for the time being are 
lepse is purchased becomes the jotuel Gaiters: ie oe — personal accident and life (ex- ture—and possibly a truer one— 
annual rental. haan obtained, provincial licenses clusive:y with Metherlands est.) e™erges from looking at the trend 
The area is described as in are to follow. The Toronto ad |1&45) and fire and .dditional ; through ora oe adie be weet 
wilderness but easily accessible.| dress has not yet been named perils, business interruption, sine | 6,000 people ie there elie 
It is said to contain six proven (they are still Jooking); repre |iMland_ transportation, marine Tha er ne moxmny for jobs, 
‘salmon pools. sentative agenis ¢.d initial loca | Personal property and the t at was 83,000 more than Sep- 
tions have not been decided;| Manage: for Canada is Dr. tember 1953. It is still, roughly, 


A. F. M. Pronk, formerly head of | those extra 83,000 that push the 
[the foreign departm: ont of the | January figure above last year’s, 
firm’s life insurat:¢ company. | 


Between September and January 


Life manager for Canada will this year, 138,000 people dropped 
out of the labor force. (There is 


} (Continued on page 3, col. 3) 
































































bought only a few years ago for $100 dn acre. Now they are sell- 
ing for ten times that for subdivision purposes. 

But there are some warning signs. 

One hint came recently from Gordon S. Shipp, Toronto builder. 
and president, National House Builders’ Association. 
plans to build apartment blocks in a western suburb of Toronto |. 
saying he believed the saturation point for that type of accom- 
modation in that location was near. 

Latest warning comes from James C. Downs, Jr., Housing and 
Redevelopment Co-ordinator for Chicago. This week in Toronto 
he said the apartment block in the suburb is becoming obsolete; 
that in the U. S. the proportion of apartments to individual hous- 
ing in the suburbs has dropped sharply. 

Both these observers were concerned with apartments being 
built in outlying districts. There is still sound argument, for 
establishing new apartments in the downtown area of a city. That 
is the natural place for them. In such areas they utilize land that 
is not valuable enough for business but is too high-priced for 
private houses. Such building achieves two objectives. It puts 
tenants near transportation and jobs. It replaces slums.’ 

In the suburbs, however, there is dubious advantage in apart- 
ment life. And there ‘is little incentive for a tenant to pay $100 a 
month when he could, with a long-term mortgage and easy credit 
terms, buy his own home for perhaps $60 to 

As Downs warns, land booms don't taper off, they just end. 
Uneconomic use of suburban 





He dropped 






present today a vivid con- 
trast between two political 
systems, both of them strain- 
ed and distorted. ‘ 

But. if the systems are 
basically different (and the 
American system rather ter- 
rifying to a Canadian demo- 
crat at the moment) their 
immediate problems are, in 
essentials, the same. So; oddly 
enough, are their two leaders 
—both brilliant and reluctant 
amateurs of politics. 

Each system is groping for a 
future successor to its indis- 
pensable man. Obviously 
neither PBwight Eisenhower 
nor Louis St, Laurent really 
wants another term of office. 





BRUCE HUTCHISON 


ing, soon or late, a decisive 
watershed in our affairs. 

Only if Eisenhower and St. 
Laurent will set aside their 
ardent personal wishes and 
run again can the politics of 
Canada and the United States 
avoid that watershed, within 
two years 


at most. 
Canadian and Ameriean 


a 


most identical causes. 

In Canada the two-party 
system is in abeyance for old 
and familiar reasons. The na- 
tion has long been ruled, and 
well, by a vast and complex 
coalition of opposites called 
the Liberal Party, put togeth- 
er in the nineteen-twenties 
by the skilled craftsman’s 
hands of Mackenzie King and 
inherited, in perfect working 
order, by St. Laurent. Its in- 
ner cement today is the per- 
son of King’s prodigious heir. 

What happens to that mys- 
terious and many - sided 
structure when the cement of 
the St. Laurent legend, the 
adhesive quality of the Uncle 
Louie myth, is removed, as it 
must be not many. years 
hence? That is the unuttered 
but paramount problem of 
the Liberal coalition, the 
(Continued on page 3, col. 1) 
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panies engaged across the broad 
range of life, generai and marine 
insurance. 


| Canadian certificates oz regis- | 


Stork Market Uighlights 





t:y have been issued to: N.V. The Industrials 


|Nethe:lands Insurance Co. ‘st. 
|1845 (The Hague); The Nether- 
lands Lloyd Ltd. (Amsterdam); 
Fire Insurance Co, 


1859”: NV. Life Insurance Co, of 
The Netherlands est '645 (The! 
Hague,. } 


Why They’re Coming 
J. van der Velden, manager of | 
| Netherlands’ 1845, had a simple | 
jreason for the Canadian expan- | 


ision: “Canada ‘is one of the few. 
|countries which has possibilities | 


| of growing ana we think that a 


| new enterprise has a good chance | 


| c” growing with it.” 

“4nd I'm inclined t place 
Canada ahead of al] countries :f 
the world in its potentialities. Its 
economic growth potential is un- 
limiteu,” he said. 

Officials of the spankiny, com- 


paratively new head office build- 
ing in The Harue are anxious to 


k a 


“Holland of 


cece ctcntenetn gee eR ae nes seen: SE ARCO ENED: tes ener gas BA met 
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Canadian Vickers jumped to $44, up $10 since Feb. 1 and $5 in 
a week. 

Federal Grain common shot up $10 a share to $39, settled back to 
around $37. 

Insurance Stocks continued spurt upward. Canada Life moved up 
$47% a share in week, to reach $200. Equitable Life touched $33, 
up $6, and Imperial Life $82, up $10. 


Aigom Uranium reacts glightly after touching high of $20.50 
following widespread publicity in U. S. 

Consolidated Denison touches record high of $4.00 as two more 
drill Holes approach argillites and further interest eae et in 
doing Algom-type deal when ore more fully outtined. 

Lorado Uranium firms to sell as high as $3.90. South drive re- 


approaching objective. — 
Black Bay Uranium selis above $2 on over-counter market as 
favorable ore developments continue to be reported from Beaver- 
lodge sproesty, Trading on Toronto Stock Exchange expected 
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Choose your Spring topcoat 
‘from the 











Discinguished imported wool- 
lens such as “Sovereign” 
gabardines, Harris and 
Lambspun tweeds, Crombie’s 
“Sealskin” velours and fine 
Saxonies . . . skilfully tail- 
ored for smartness and com- 
fort in this season's top styles 
including the single-breasted 
slipons and balmacaan rag- 
lans . . . all at moderate 
EATON prices for 
high caliure! 


such 








he modest, masculine 











styling ... the completely 
casual comfort so 
carefully built into 
each pair of 
Hartt Shoes 
is there 

to stay. 


At Better Shoe Stores Across Canada 


Factory: Fredericton, N.B. 


OUR 
STYLES 


SHOW YOU 
OF HARTI 


MAY WE 
RANGE 


COMPLETE 
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American Credit Insurance 
AND 


The Case of the 


Valued Customer 


IS is a case to illustrate the need for American Gredit Insurance, even 

where prior experience seems to indicate no unusual risk. Whether 

your own business is larger or smaller than the one cited here, the same 
principle applies. : 

The policyholder, a manufacturer doing a gross business in excess of 55 
million dollars, was covered to a total of some 700 thousand dollars on a 
general coverage policy. A very old and valued customer, well rated and 
; gencrally well regarded, desired a higher limit of credit than that provided 

Ly the policy on the basis of eredit-rating alone. Should the policyholder go 
along with the customer? Little if any risk seemed to threaten. Still.... 


The policyholder’s Credit Manager decided to refer the matter to his 
American Credit representative. As a result, a rider was issued, increasing 
the coverage to 150 thousand, and raising the total policy amount to 750 
thousand dollars. Somewhat later, against all indications, the account had 
to be filed as a past due item of more than 196 thousand dollars. Despite 
all appearances, the old and valued customer was actually in trouble, with 
the policyholder the largest of a whole group of creditors. 


As a free service under the policy, American Credit represented the 
policyholder in a series of meetings with the debtor and his other creditors, 
and managed to collect $70,600. This amount was prorated between the 
total claim and the actual coverage, and the ‘policyholder also received a 
loss payment of $86,400.00, with no service charge for the item collected. 
Thus, through the considered action of its Credit Executive, the policy- 
holder's loss, by reason of this $157,000 total recovery, was reduced to a 
nominal figure, and there was no disastrous reduction of his working 
capital. 

Whether vou are selling old and valved customers, or constantly expand- 
ing into new markets, you will find new assurance in all your dealings 
when you know that your accounts receivable are as well protected by 
insurance as your equipment, your goods in process and your inventory. 
For your copy of a new booklet: “Credit Insurance, Its History and Functions,” 
write to one of the Canadian offices listed below: 


American Credit 
Indemnity Company 
of New York — 


Toronto, Montreal, Sherbrooke and Vancouver — * 
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N.S. May Get [Export Demand Climbing 


First APlant (Chemical Order Books Full 


tinued high demand for some | 


(Continued from page 1) 


not enough to have much interest | 
for the Hydro Commission, though | 


it wil] bécome very interested at 
the next stage when the atomic 
plant may jump to 100,000 kw. or 
more. 


| (Continued from page 1) 
available synthetic rubber capac- 
ity of Polymer Corp. has gpened 
up in Europe, U. K. and Common- 
wealth countries. 

More Dollars Available 








months ahead, Record high oper- 
ating level in the auto industry, 
improved operations on the steel- 
making and agricultural] imple- 
ment front, some pickup 


Canada, and its master the Gov- | quotas are being continually re-| ing to the better orders position 
ernment, had reached no definite |laxed to permit both ‘a wider | at the moment. 


decision on Nova Scotia's bid. But | 
there was no sign of any hot com- | 


petition. 

Politically, one difficulty which 
was being weighed was the reac- 
tion of the coal industry. A first 
bold thought by the provincial 
power authorities was to put the 
atomic plant in the very heart of 
the coal-mining country, near 
Glace Bay, and to herald it as a 
tremendous development which 
would bring all kinds of prosperi- 
ty through the ultimate develop- 


power. 


The .alternative scheme, which 
seems more likely to prevail, is 
to put the plant—if Nova Scotia 


| ment of cheap and plentiful} 


gets it—in a fairly isolated region | 


of the Annapolis Va'ley. The Nic- 
taux hydro development came in- 
to operation 
recently. But it is considered un- 
desirable to put the experimental 
atomic plant in an urban area. 
The power to be produced from 
the atomic plant would in any 


in this area very | 


range of imported goods as well 


| categories. 

In addition, ‘business 
production has quickened in the 
full-fledged business boom in 
i};Commonwealth and Western 
|European countries and many 
South American countrie , 


Orders for the paint industry 


as larger quantities in individual | heve been holding up particularly | 


well at a time when general in- 


tempo, | dustry slo\’-downs cut orders. | 


This in turn has meant better- 


than-usual demand for solvents, | 


pentaerythritol, pigments. 


Alm:st as important, the heavy | 


downward pressure on prices 


Chemical officials are looking | evident most of last year is just 
on the orders to date—althouga | about over now with a firming 
still relatively small compared| tendency beginning to show both 


with total production—as a real 
| promise’ of what could come if 


exchange problem, were finally | 


straightened away in overseas 


countries. 


A Post survey of all the big! 


chemical producers reveals com- 
bined domestic and export orders | 
running some 10%-20% ahead of 


the same period last year. The} 


trend which 
attes a slow 


improved orders 
started last fall, 


jsummer, is still continuing. Al- 


case be fed into the company’s | 


system and not limited to any 
local areca. 


W. J. Bennett, president of 
Atomic Energy of Canada Ltd., 


had long conferences early this / 


week with C. D. Howe, the min- 
ister responsible for atomic ener- 
gy. Then he took off for Wash- 
ington to discuss Canada’s formal] 
“agreement for co-operation” with 
the U.S. Atomic Energy Commis- 
sion (The Financial Post, Sept. 25, 
1954). A decision on Nova Scotia’s 
proposal is possible any time, 


though competition is just as 
keen as ever throughout the in-| 
dustry officials are forecasting 
anovher record year. 

Current high tempo in some of | 
the big chemical-consuming in- | 
dustries—either for basic chemi- 


here and in U.S. ‘she price 
squeeze has bee.. particularly 
lard on sugh products as ethylene 
glycol, formaldehyde, acetone, 
pentaerythritol, alcohols, etc. 

One darker shadow on ihe 
picture is a poorer outlook for 
ehemical fert:lizer sales this year 
on the Prairies. Poor crop con- 
ditions last year and reduced 


| :evenue to the farmer is expected 


to bring about some curtailment 
in fertilizers purchased this year. 
However, with cver half of all 


fertilizer materials exported and | 


outlook still good in the East and 


| in B.C., over-all sales should not 


be off much, if at all. 


The relative growth in volume 
and value of chemical exports is 


cals or products cumposed chiefly | well ahead of general averages. 


of chemicals—promises 








a con- Here’s how the growth compares: 


(DBS Index of Physical Volume, Prices and Declared Values) 


(1948= 100) 
Chemicals and Fertilizers Exports: 
1952 1953 1954 
Physical volume ........ pebsdiduddoon 130.8 147.5 173.3 
REED Sb bcubaw $e d06b con bh VGs0%.00cy0'0 119.3 117.1 115.6 
SP EE nis Cakes ccek ve ciesen 156.0 172.7 200.2 
Total of ali Exports: 
Pen SURED “Saves sdatsabedeoc ds de 114.9 113.2 109.2 
Prices ..... coe ee ecereecescesesescocece 121.8 118.3 115.5 
Declared values ....0...scccsscccces . 139.9 126.1 





Announcing 





A. Schrader’s Son, Division Scovill ; Kenneth J. Forbes, 


vice-president 


Manufacturing Co. (Toronto)—Jesse | sales and advertising. 


A. Giles, manager Toronto plant; 
Donald H. Storey, assistant manager. 


| 
|. 


Belding-Corticelli Ltd. (Montreal) | 


—L. B, Ramsey, vice-president, pro- 
duction; H. H. Bland, vice-president, 


sales; D. F. Pollock, secretary-treas- | 
| Canada (Toronto) — Leslie W. Dun- 


urer; R. H. Alston, comptroller. 


C. Manning, Calgary, director. 
Kroehler Mfg. Co. (Stratford) — 
J. H. Wyatt, vice-president and 
general manager. 

Life Underwriters Association of 


Biue Rock Cerium Mines Ltd. (To- | stall, executive vice-president. 


ronte) —Col. 
and secretary-treasurer. 
Canadian Bank of Commerce (To- 


W. H. Price, director | 


ronto)—P. E. Larson, administrative | 


officer; C. S. Smith, superintendent, | (Ottawa) 
| manager, 
Telegraphs | Stanley Brown, assistant superin- 


head office. 
Canadian 
(Montreal)—R. B. Steele; 


National 
general 


Little Long Lac Gold Mines (To- 
ronto) — G. M. Ackerley, executive 
assistant to the general manager. 

Metropolitan Life Insurance Co, 
~— Frederick G. Miller, 
Vancouver district; J. 


tendent of agencies; Colin S. Dow, 


superintendent, eastern region; H.| manager, field training division at 
J. Clarke, general superintendent, | Ottawa. 


western region, headquarters Win- 


nipeg. 
Canadian Westinghouse Co. (Ham- 
ilton) — W. J. McNicol, manager 


ls 


Montreal Trust Co. (Montreal) — 
Cc. V. Gravel, manager, Quebec 
City office. 

National Carbon Co. (Toronto) — 


sales, power products division; C. R.| J. S. Dewar, manager new develop- 


Vrooman, assistant manager, indus- 
trial products division, engineering | 
department. 

Chartered Trust Co. (Toronto)— 
J. R. Bradfield, director; H. G. So- 
ward and K. Burn, assistant general 
managers, Mr. Burn continues as 
estates department maneger. 

Chrysler Corp. of Canada (Wind- | 
sor)—Sidney G. Suffield, superin- 
tendent planning, truck plant. 

Crawiey Films Ltd. (Ottawa) — 
Quentin Brown to head new tele- 
vision division, in Toronto. / 

Crown Life Insurance Co. (Toron- 
to)—Duncan K. MacTavish, Ottawa, 


director; R. C. Dowsett, assistant 
actuary. 
Diversey Corp. (Canada) Lid, | 


(Port Credit, Ont.)—R. R. Carson, 
vice-president; J. O. Anderson sec- | 
retary and director; G. C. Norrie, 
treasurer. 

Dow Chemical ef Canada Ltd. | 


j}and automotive products; 


| ment organization; H. M. Brown, in 


charge of product and process 
development “Eveready” batteries, 
“Prestone” antifreeze; and “Na- 


tional” carbon and graphite prod- 
ucts; C. W. Galbraith, responsible 
for development of new industrial 
R. G. 
Leckey, for new consumer products. 

Norton Co. of Canada (Hamilton) 
—Gordon C. McIntyre, treasurer; E. 
Y. Teachman, director. 

Personal Finance Co. of Canada 
(Toronto) — Peter Hynbida, mana- 
ger new Toronto-Uptown branch. 

Provident Assurance Co. (Mont- 
real) — R.R. McLean, manager, On- 


| tario branch office. 


Provincial Bank of Canada (Mont- 
real)—Leo Lavoie, assistant to the 
president; Rolland Leclerc, manager 
main office, Montreal. 

Robertson-Irwin Ltd. (Hamilton) 
—H. E. Seely, manager contract 


(Toronto) — Thomas J. Scanlan to | sales. 


take charge of sales promotion ac- | 
tivities. 


Royal Trust Co. (Montreal) —Ross 


| Clarkson, chairman; R. P. Jellett, 


Edward Milner Co. (Toronto)’ —| honorary president; J. Pembroke, 


Cliff Dowson, sales manager. 

Foundation of Canada Engineer- 
ing Corp. (Toronto) — Lloyd Mont- 
gomery Pidgeon, director. 

Great-West Life Assurance Co. 
(Winnipeg) — Russell King, assis- 
tant manager, Montreal mortgage 
investment office. 

Habitant Food Products Ltd. 


president; Gordon R. Ball, vice- 
president; J. M. Wells, general 
manager. 


Searr, Tinkham & Co.. (Toronto) 
succeeding R. M. Harcourt & Co.— 
Cc. J. Tinkham, partner. 

Shell Oil Co. of Canada (Toronto) 
—J. A. Ross, resumes position as 
controller. 

Sonograph Lid. (Toronto) — F. R. 


(Montrea!) — Guy Limoges, vice-| Verner, general sales manager. 


president, all purchasing; Paul F.| 
Limoges, vice-president, production; 


Largest Dutch Insurance 
Firm Will Ope 


| Holland and, through affiliates, in 


(Continued from page 1) 


business and agency manager for | Belgiur. , 


South Atrica o* the life company. 

Fire-acci-ient and marine man-| 
ager for Canada has been named | 
as K. M. G K. &, Koch, of the) 
company’s foreign department. 

Here's a rundown on the make- 
up of the cumpan.es in the I@th- | 
erlands 1845 to have branches in| 
Canada: 

Netherlands est, 1845: Offers a | | 
classes of business; office: in all | 
parts of the world. Consolidated | 
balance sheet will show technical 
and premium reserves of over. 
fils. 500 millions ($125 millions). 

Paid-up share capital and sur- 


Sykes Tool Corp. (Toronto) — G. 
P,. Jones, manager Montreal branch 





n Here Soon 


France and South 
Africa. Tech,’cal reserves: 4's. 
4.3 millions; paid-up share capi- 
tu. and surpius. fils. 3.6 millions; 
yearly premium income: nearly 
fis. 14 millions. 

Netherlands 1845 is taking out 
a little insurance itself in branch- 
ing out to Canada (it also started 
up in Australia less than a year 
ago) While business in the Far 


East, particularly Indonesia, ‘has 
held so far, the future in this 
area is politically obscurea. 





Inland Cement Co. (Edmonton) — | 


| Todd, general manager; 
| McNally, consultant to the president. 
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and superintendent servicing; S. A. 
Janusz, planning engineer, at Mont- 
real branch; G. A, Parker, senior 
sales representative, Quebec 


Maritimes; A. E. Turnbull, sales 


representative, Toronto anc Eastern | 


‘Mando Earns $4.72 
‘Per Share in 754 


Minnesota & Ontario Paper Co. 


Ontario. 

Toronto Convention and Tourist 
Association Inc, (Toronio)—Clarke 
he Bev 


Toronto - Dominion Bank (To- 
ronto) — William Kerr, vice-presi- 
dent, continues as general manager. 

Union Carbide Canada Ltd. (To- 
rohnteo) — Gordon W. Patterson, 
manager public relations. 

Windsor Wafers Ltd. (Hamilton) 
—J. R. MacLean, sales manager; F. 


eral manager; A. L. Hoffman, secre- 
tary-treasurer, 


in | 

Improving exchange positions | hard-pressed textiles and a gener- 
are making dollars easier to come | ally low inventory position among 
At mid-week, Atomic Energy of | by for overseas importers. Import | industry users, are all contribut- 


and | 





The New Harris Tweed 
Topcoats Are Here 


New patterns to a distinguished, 
hand-woven tweed. 


Only the Scots know how to 
weave Horris Tweed. They do it 
all by hand. Simpson's has it 
tailored into English-style 
topcoats, raglan style. Small 
patterns come in grey, tan or 
heather mixtures. Sizes 36 to 46 
to fit most builds. Each, 59.50 


THE STORE FOR MEN — 
SECOND FLOOR —— DEPT. 260 


February 26, 1955 
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Aato Production 
| Week Ended 1955 
| CARS Feb. 19 To Date 
Chrysler ......+5 2,144 14,558 
Ferd is cer seeve . 1,014 2,038 
General Motors .. 4,000 27,056 
FOUOOR wwe cccce e 33 213 
Maoh . sss ceseee 37 203 
| Studebaker-Packard 210 1,559 
Te0Mls noisssre 7,438 45,627 
Previous Week . 7,374 = auues 
TRUCKS 
| Chrysler ..)...+ “y F 551 
[Ford ....-4adeu «, -442 1,112 
General Motors .. 165 2,801 
| International 106 799 
Totele 2 iri’ . FIZ 5,263 
Previous Week . 1,175 eeode 





| net 


| $70,094,366 ($67,331,489 in 1953), 
|company states in preliminary re- 
j 
port, 

Consolidated net profit after 
taxes rose to $6,067,570 ($5,687,- 


L, Uliman, vice-president and gen- | 358), equal to $4.72 ($4.42) per 
share, President J. B. Faegre re- 


*Plant and product retooling. 





sales increased. in 1954 to 


ports, 


eee ay 
TT ee 
Canada 





BANK OF 
MonTREAL 


TEE. veel eae 


In these days of competitive selling you and your dealers 


can get more and more effect by pooling your advertising. You think on 


a national scale . . . he thinks on a local one. The daily newspaper is, itself local. 


It can inspire immediate action and it can promptly direct buyers 


to the dealers’ who carry good stocks of your product. 


THE DAILY NEWSPAPER—WHERE YOU AND YOUR 
-DEALER CAN REALLY ADVERTISE TOGETHER 


* 


Today the great trend is to sharpen and refine the effectiveness 


of every advertising dollar by telling the customer where to buy your product. 


By the use of hookers or tie-ins, you and your dealers can advertise together. 


‘ 


How does it work? Here's what one Ottawa Furniture Store says? 


“As one of Ottawa's leading furniture and appliance stores, we insist 
on the use of our hooker to all national advertisements for those 
products we sell. Direct sales results have proven to us the value of 


these hookers.” 


 @ 
R. W. Shirlow, Manager 
C. W. Lindsay & Co. Lid. 


to the local level — the action level ! 


CANADIAN DAILY NEWSPAPER 


PUBLISHERS ASSOCIATION 
55 University Avenue, Toronto 1, Ontario 
I. H. Macdonald, General Manager 































































Bruce Hutchison Writes 4bbout: 
Two Men and Two Countries 


(Continued from page 1) 
great imponderable of our 
contempoiary politics. 

The Republican Party faces 
precisely the same problem, 
though it may be postponed 


Barring accidents or follies, 
the Liberal coalition may 
survive the loss of St. Laur- 
ent withuut lethal damage, 
may make the transition from 
him to Pearson or Harris 
with nothing worse than a 
reduced majority, if it cannot 
persuade St. Laurent to face 
another election in 1957. 

The Republican Party can 
nourish no such hope. It must 
have Eisenhower's leadership 
and magic in 1956 or almost 
certainly go back into opposi- 
tion again. For it was Eisen- 
hower not his party whom 
the people elected in 1952, It 
was Eisenhower who alone 
prevented a Republican de- 
bacle in last autumn’s con- 
gressional election. It is 
Eisenhower alone who has 
any reliable chance of pre- 
venting a Democratic victory 
both in Presidency and Con- 


a little longer. Like St. Laur- 
ent, Eisenhower bestridés the 
political system as an unwill- 
ing colossus, above party, 
above all other persénalities, 
even above practical issues. 


Detour Ahead 


gress, less than two years 
from now. 


The Canadian system is 
thus distorted (however well 
the country may be govern- 
ed) by the success of one 
man, St. Laurent, and the 
tragic failure of a fractured 
opposition; the American by 
the accident of a fine but 
puzzled newcomer Who, you 
might say, has succeeded in; 
spite of himself. 


The Canadian - American 
parallel goes still farther — 
Eisenhower and St. Laurent 
are able leaders of men but 
neither is a professional pol- 
itician, neither loves the 
game and both understand it, 
rather vaguely, by instinct 
only. 

St. Laurent’s fuce and mind 
cheertul, steady, acute, 
highly practical and unimag- 


And Ejisenhower’s only re- 
maining personal ambition is 
to settle down on his Gettys- 
burg farm while he has the 
chance of a few years’ repose 
after an exhausting life. 


inative — change little with 
the years. But a Canadian re- 
porter observing the Presi- 
dent up close cannot fail to 
note the sudden transforma- 
tion in his fortunes and in the 
man himself, 


The toll of the last feroci- 
ous year is legible in his face, 
in the deeper lines about the 
eyes, the harder set of the 
mouth, the leaner cheeks, the 
célder look of the candid blue 
eyes, the new grimness be- 
hind the boyish smile — a 
soldier hag - ridden 


pons in his sole keeping, a 
lonely traveler who has look- 
ed into the pit. 


Partly by good manage- 
ment, partly by good luck, 
this man has survived a crisis 
which nearly ruined him, af- 
ter a brief morning glory. 


Fraser Co. ..,.. 
G. Woods & V. 
Imp. Tob. ...... 
John Inglis ..... 
Man. Pwr. Com. 25 
Mont, City & 


| Algom . 
Bik. Bay Uran. . 
Blue Cerium ... 
Can. Javelin ... 
Conecho ooo 
Deer Horn M, . 
Jonsmith 
Lake Cinch .... 


Investments . 4 & 5 


Aquascutum ... 
Bell Tel. .....++. 
Colville Ind. ... 
Cont. Life Ins. . 
Dom, Textile .. 
Exceisior Life .. 


Leok For It Here 
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36 0«=6Mkt. Com. ..... 32 


Your Insurance. 
INDUSTRIALS 

20 Mont,Trust .... 
Mut. Accum. ess 
New Bruns, Tel. 
N._ Life Assur. . 
Northern Tel. .. 
Premier Stee! .. 
Simpsons 
Sov. Life 
Swift & Co. ... 
Third Can. Gen. 

Invest, Trust . 

West. Plywood . 
Dist. Sav. Bk. 12 
MINES & OILS 

35 New Marlon ... 
New Thurbois . 
Que. Copper ... 
Que. Nickel .... 
Socony Vac 
Superior Prop. . 
Violamac Mines 35 


35 
33 
35 


33 
33 
33 


Ottawa Money 
Experts Happy 


| 


(Continued from page 1) 

ers. It has been achieved—and 
achieved remarkably quickly— 
simply by letting Canadian 
yields fall down below those in 
the United States and elsewhere. 
Even if the rate does not neces- 
sarily go (and stay) near par 
in the immediate future, at 
least it is claimed that Ottawa 
has shown that a 3% or 4% 
premium is not necessarily a 
permanent condition. 

A secondary effect of the lower 


value of the Canadian dollar will 


This 


; 
; 


} 
| 


‘Surging 


Auto 


Promises Some Problems | 


| in Canada, if production keeps 


(Continued from page 1) 
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Production 


an auto manufacturing execu- |Pooming. 


tive. | 


—Bootlegging of new cars. The | Business and industry need a@/turers, who want to make: sure | 
| pacesetter willing to invest, spend | owners of their products can get | 
| 


argument: Whether it’s danger- 
ous or a no-worry effect of hard | 
competition. 

For the autobuying publie, there 


8 should be an important byprod- 


uct: Low prices, probably not as | 
low as last year but in many 
cases well below list. 1 

The economists and labor lead- 
ers who have expressed misgiv- 
ings about the U. S. motor vehicle 
production speedup figure this 
way: 

The U.S. industry is producing 
at a rate of nine million vehicles 
yeariy for a market which may 
buy less than six million. Con- 
ceding that heavy production now 
is necessary to prepare for the 
big spring and summer sales 


| months, they still contend that the 


current rate of output is going | 
to mean long layoffs later in the} 
year. These would have a de- 
pressing effect upon the economy. 

Same reasoning will be applied | 


bination of circumstances which 
was aot of its contriving. Author- 
ities admit this, and merely claim 
that they have made the most of 
circumstances presented to them. 

It happened that the Americans 
began to talk about dearer money 
at a time when Ottawa was con- 
\inced that Canada needed cheap 


The other side of the argument: | 


and produce with confidence. The 
auto business is that pacesetter. | 
It will pull the economy along’ 
with it to new high levels. 


The quickening discussion of 
auto supermarts and bootlegging | 
reflects fundamental changes 
within the industry itself. 


Car supermarts appear destined 
for an increasingly important 
place. , 

They reflect the application of 
volume business principles in the 
auto retailing industry. Those 
principles apply in the same way 
as they do in food retailing, sale 
of appliances, many other fields. 

They mean the smaller dealer 
must expand or die, because the 
big dealers pay less for their | 
cars and can sell them with a 
much smaller markup. 

This trend became obvious last 
year. There were some big deal- 


ers who, with the aid of intense 
advertising and low prices, sold 
500-1,000 cars in a week. The! 
little fellow who sells 50 cars a/ 
year and needs a good markup | 
can’t compete with this kind of 
big league salesmanship. 

The supermarket growth could 
mean a de-emphasis on service. 
That’s what worries manufac- 


quick economical service: 


When Ford masters its produc- 
tion hitches, the industry’s week- | 
ly rate should move over 10,000 
units. That's more than 40,000 a 
month. 

In 1954, production topped 40,- 
000 in the first four months, never 
did again. The record year of 
1953 saw monthly production bet- 
ter 40,000 in six months including 
a record 52,420 in April, 

Current indications are that 
1955 production may reach a rate 
of around 47,000 a month, bar- 
ring production cutbacks or 
strikes. 

This would mean that Canada’s 
basic steel production rate—now | 
figured to be inching past 80%—| 
would continue firming; parts | 
makers would step up activity; | 
and the whole economy would get | 
a lift. 


THE 
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be to discourage imports. 
was not a primary aim of the 
q@irrent exercise in monetary 
policy, but .t was a result which 
was neither foreseer. nor unwel- 
come. 


and 
haunted by the nuclear wea- 


From Bottom to Top 


the protector of the American 
Constitution, would have 
been destroyed. He was not 


money, And it haj:pened that the 
Government was increasingly un- 
happy about the premium or the 
Canadian dollar ut a time when 
a Canadian, cheap-money policy 


We are very conscious of the fact that 
single-handed, he was lifted 7 

to an apex of power unknown 
since Lincoln’s time. 


A year ago he seemed in- 
evitably bound for political 
failure and historic tragedy. 


seldom is a trustee appointed for a 
husband’s estate without the approval 


His foreign policy had be- 
come little more than the 
impossible slogans of the 1952 
campaign, and certain alarm- 
ing obiter dicta pronounced 
absent-mindedly by Mr. Dul- 
les; punctuated from time to 
time by the shrill caveats of 
Senator Knowland and the 
Old Guard. 

In domestic politics, not 
communism - In - government 
but the Presidency’ itself, as 
an institution, was under suc- 
cessful siege and naked chal- 
lenge by Senator McCarthy. 
The baffled President was 
unwilling or unable to meet 
the challenger. 


destroyed, he was carried to 
a new peak of power by two 
events. 

When, after much vacilla- 
tion, he intuitively guessed 
the feelings of his people bet- 
ter than the professionals and 
decided against war in Indo- 
China’ he grasped ‘foreign 
policy in his own hands and 
has held it ever since; 

When Senator McCarthy 
conveniently committed poli- 
tical suicide—with precious 
little help from the White 
House—the executive and the 
Constitution were no longer 
challenged. 

When, in the Formosa 


If the sudden recovery of 
the President is one of the 
most remarkable success 
stories in modern American 
history, it is somewhat terri- 
fying to anyone living under 
the Canadian system. 

Here St. Laurent dominates 
Government, Parliament and 
electorate but he is not all- 
powerful and can: never be. 
He may declare war on Du- 
plessis in ‘September, for 
example, and negotiate a 
truce of sorts in January, but 
this and all his judgments 
must carry ‘the approval of 
his cabinet and of Parliament. 
Executivé power..under our 


| 
| 
| 
| 


For Pro 


| 


To some extent the Government 


has been benefiting from a com- 


Ottawa to Ask Other Groups 
posals on Gas Line? 


(Continued from page 1) 


| ment assistance quickly, the 1955 
| construction season cannot be ful- | 


ly utilized, if it can be used at all. 


—U.S. approval (from the Fed- 


| eral Power Commission) for the 


proposed export to Northern Na- 
tural Gas Co. of Minneapolis is 
most unlikely in time to justify 
work on that line this summer — 
so unlikely as to be almost written 


| 


could have its maximum effect on | 
the exchange rate. 


pressed with the desirability of 
getting the line started this year— 
both as a matter of prestige and 
of economic advantage. ‘Others 
are not much impressed with this. 
They say the main economic ad- 
vantages will come after the line 
is built and working, rather than | 
while it is being built, and that | 
a year’s delay would not be nearly 
so serious as a rather panic, rush | 


your 
husband's 
friend 


of the wife. After all, it is in her 
interest that the executor is chosen. 
For that reason we would welcome the 
opportunity of discussing with her, 

the objectives of the will even before an 
appointment is made. It is so 
satisfactory to be dealing with friends 
—people who know, understand and 
have confidence in each other. 


We would like to be your husband’s 
friend in serving you and your family. 
A telephone call will make an 
appointment to discuss the details, 


move into government action, 

This week it appeared remotely | 
possible that Mr. Harris or some 
other ‘minister would come up 
with a brilliant compromise to get 
the line started this year without 
getting the overnment into 
troublesome commitments. But 


off as a possibility. 

—Failure of the Northern Na- | 
tural deal, so far as 1955 is con- 
cerned, has been more than half 
expected all along in rovernment 
circles; afd it gives no pain, Ot- 
tawa was never keen on it, and 
never wanted the trans-Canada 


system, however it may seem 
to be concentrated in one 
man, is really diffused, flex- 
ible and collective. 


crisis, the Congress, reluc- 
tantly but almost unanimous- 
ly, gave the President the 
right to make war or peace 


If this had gone on for a few 
months more Eisenhower, as 
a historic figure, as the dom- 
inating force in politics, as 


MONTREAL TRUST 


Com pany 
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Power at the Apex 


MONTREAL e¢ CALGARY « 


In Washington, however, 
executive power is concen- 
trated in one man by un- 
questioned law, and seldom if 
ever so completely concen- 


trated as it is in Eisenhower 


mean life or death. 


Nevertheless, under the 
American system of codified 
power (founded in rebellion 
against and misunderstanding 
of the British system) “the 


Thus also the quaint paradox 
of an American system so 
largely focused in one man 
yet claiming, to be the most 
democratic in the world; and 
the British system thedfeti- 


| financing a trans-Canada 
| would be politically unpopular in 
any form yet proposed. 


| line to be dependent on it. 


—Government participation in 
line 


—Government ownership would 


| be even worse: it would put the 


| 


the brilliant compromise still had 
to be found at mid-week. It seem- 
ed more likely that the Govern- 
ment would throw the problem 
back to private enterprise — and 
widen the field sooner or later to} 
admit other applicants besides | 


TORONTO ¢« VANCOUVER 
SAINT JOHN N.B, ¢@ 


e VICTORIA ¢ WINNIPEG 


REGINA * LONDON, ENGLAND 


cally focused in ‘the Throne 
but in fact more democratic, 
and infinitely more flexible 
and adaptable than _ the 
American. 

Both must adapt them- 


at a point of international Trans-Canada Pipe Lines Ltd. 
crisis. 

No Commonwealth nation 
would accept such a concen- 
tration for a moment. No 
Commonwealth statesman 
would want it. No single man 
would ever be trusted with 
the Pregident’s power of 
peace or war, which could 


present regnant posture of the 
President is taken for grant- 
ed; is, indeed, accepted by the 
mass of Americans with re- 
lief after months of confusion. 


Thus the difference be- 
tween the Canadian and 
American systems, reflecting 
two different kinds of people. 


ern meenetanhs 





Government in a squeeze between | 
producers and consumers, getting 
the blame from both. 

| -—Viewed politically, .govern- 
,| ment assistance can be represent- 
, ; | ed as another hand-out to Ontario, 
_— somehow, sa - time, | and in a lesser degree to the prai- 
o the new era when the cur- | pie provinces. 

rent colossi have taken their | All this adds up to a pretty dil- 
leave. . lemma. Some ministers are im- 


Here’s Why Canada Needs 
More Winter Employment 


(Continued from page 1) 
always a decline in what is called 
the “participation” from Septem- 
ber on until] spring). The num- 
ber of people with jobs dropped 
by 333,000. The number of people 
without jobs rose by 195,000, 

It’s instructive to compare this 
with what happened a year ago 
when the decline ia business ac- 
tivity as well as employment was 
taking place. This season doesn’t 
look so bad in comparison. 

Between September 1953 and 
January 1954, the increase in un- | 
employment (those without jobs 
and seeking work) was just about 
the same—197,000. But the drop 
in the number of people with jobs 
was notably sharper — 354,000 
compared with this season’s 333,- 
000. 

The change between the two 
years is even more striking when 
you separate farm workers from 
the rest. This season farm work- 
ers accounted for more than half 
the dfop in people with jobs —| 
175,000. The drop in non-agricul- 
tural employment. was only 
158,000, compared with the pre- 
vious year’s drop of 211,000 from 
Septembe: to January. 

If sample figures are worth any- 
thing in such small margins as 
these, they show 9,000 fewer 
people with jobs this January than 
last January. But only 1,000 of 
those were in non-agricultural em- 
ployment. The main drop, 8,000, 
was in agricultural employment. 

Apart from that evidence about 
farm work, little information is 
available about the distribution of 
January's unemployed, and it is 
not at all easy to place them. 

Every region had more unem- 
ployed than last year with one 
exception—British Columbia. i 

The main sectors of reduced em- | 
ployment appear to be manufac- | 
turing, construction and trans-| 
portation. There is every indica- | 
tion that forestry, mining, public 
utilities, finance.and services are 
employing more people than a 
year ago. They were at the be- 
ginning of December, according to | 


| output and sales which have been 
featured since October. The No- 
vember index of industrial pro- 
duction (latest available) was 7% 

higher than November 1953. But 
the November (and December) 

index of non-agricultural employ- 
ment was almost 2% lower. The 
year-end pick-up in industrial 
production, in other words, has 
been achieved without any in- 

crease in industrial employment, 

though there has been some in- | 
crease in hours worked, 


The biggest question mark in| 
the January figures hangs over 
construction. In spite of.many in- 
dications that the construction in- 
dustry was generally busy, it 
seems to have been employing | 
fewer people than a year ago. The 
only available figures, as yet, are 
those of applicants for jobs, and 
they are not reliable because many 
people who are t.ot regular con- 
struction workers get into them. 


If you package any product that needs an hermetic re-seal, 
you'll probably snap up this idea. s 

Our new snap tight can changes a lot of ideas about packaging 
jams and other foods that are kept for day-to-day use. Easier 
to open than any hermetically sealed can. Reseals air tight. Lip 
is easier to wipe cléan. Top-to-bottom label makes powerful 


display. Ask your Canco representative for all the facts. 


Superb in their flavour, Craven ‘A’ are completely 
and delightfully satisfying. Cool to the tongue and 
kind to the throat, they stand for all that is finest 
in cigaretté quality—made from 
the world’s costliest tobaccos. 


The largest selling cork-tip cigarette in the world. 


ae 


s will not affect the throat 


Developed for a Canadian jam packer, the snap tight can 
demonstrates once more the ingenuity that has made Canco the 
leading name in the can-making field. Whatever your packaging 
problem, call Canco first! 


Street West 
Phone UNiversity 1-1541, Montreal 


Room 1207, 21 Dundas Square 
Phone EAipire 4-1435, Toronto 


the indexes of employment, and it 
seems likely that they still were 
at the end of January. 

The outstanding thing about 


sopeetace gansta! 
it has not matched the increased 


_ - area 
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red a booklet-—“The Canadian Pulp 
and Paper Industry”— outlining the background 
and importance of the industry and reviewing 
fifteen of its leading component corporations. 


\We have pr 


A copy of the booklet will be supplied 
upon request. 


Equitable Securities Canada Limited 
Mambers: The Investment Dealers’ Association of Canada 
220 Bay Street, Toronto 
EMpire 6-1141 





Dom. Textile Defers Dividend 


MONTREAL (Staff)—Domin-|desire to have all possible infor- | 
ion Textile Co. has again decided | mation available before making | 
to defer action on common stock /a decision in a matter which af-| 
dividends. fects the welfafe of thousands of 

“At this time,” states the com- | shareholders.” 
pany, “the results of the cur-| Dominion was paying 
rent year’s operations are only; quarterly per common share, but} 
known to Jan. 8, 1955, nearly | omitted this last October. 
three months short of the full) “At the March meeting of th 
year ending March 31. The fig-| board,” it reports, “later informa- | 
ures as of Jan, 8 do not warrant|tion will be available which} 
the declaration of a final divi-| should be fairly indicative of the | 
dend for the year, and directors | prospective year-end results.” 


PLATE & STRUCTURAL STEEL LTD. 
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STEEL LTD. 


48 ABELL STREET 1440 ST. CATHERINE ST. w. 
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How They Perform On Market 


PRICE RANGE OF STOCKS OF 4 COMPANIES WITH CONVERTIBLE PREFERREDS 
Year MacMil, & Bloedel B. C. Packers National Hosiery Corp. 
A B Aw B A 8 4% % Pref. Com. Equiv. 
$ $ $ $ $. $ $ : $ 
1947... 10 - 9% 7h- 5% 16 -12% 9 -5 4.3-3.3 4.2 -2.8 98- 80 65%- 42 
}1948.. 11 -9 9%- 4% 14%-10% 8%- 3% $.6-3.3 5.6 -3.3 83- 65 55%e- 38% 
1949... 10 - 7% 8 -6 1” - 9% 7 .4 7.5-3.1 7.7 -5.2 78* 60 55% 
1950 .. 17 - 86% 17 -7% 14%-10 10 5 9.5-6.3 10.2 -6.3 85- 70% 65%- 49 
1951 .. JO%y-16% 31-16% 22-12% 21 -8 10.6-9 10.8 -8.3 92- 75 78%- 43% | 
1952 .. 26 -I17% 26 -17 20 «-12 19 ~-10 9 -7 9%-7 87- 78 74%- 56% | 
1953 .. 20%-16 20%-15% 15%-10 9%- 6% 9 -7 8%,-6% 85- 78% 64%- 56%) 
1954... 28 -17% 28%-17% 17 +13 13%- 9 7 +46 7%-5 112- 82% 115. - 62% | 
1955 .. 30%-28 32% -26% 18 -16 14%-12% no sales 54%-4.45 116-106% 118%-103% | 
Conversion sh. for sh. sh for sh. sh. for sh. 7 com. for 1 pfd. to Dec. 37 /50 | ) 
besis 5 com. for | pid. to Nev. 30/55|and debentures 
Div. ronge  50c 30c-$1 75¢ 75¢-nil 20¢ 68c-nil $4.50 $4.20-2.80 | 
Curr. div.  50¢ $1 75¢ *25¢ 20c 48c $4.50 $4 


Note: Figures adjusted for stock splits where applicable. 
*interinf poyment payable March 15, 1955. Beforeomission of dividends in 1952, class B dividends poid semi-annually 
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Imperial Tobacco 
‘Net 4.7% Higher 


MONTREAL (Staff)—Imperial 
Tobacco Co. of Canada Ltd. show- 
ed a fiet profit of $7,884,588 for | 
- 35% | 1964, up 4.7% from $7,533,026 the | 


previous year. i 


Annual report is expected to| 
be issued next week. Meantime, | 
the company ‘reports that after | 
appropriating $1,115,195 for re-| 
demption of 4% preference shares 
($1,375,000 in| 
1953) and paying or providing | 
for full preference dividends and | 
common dividends of 50¢ per| 
sharé (4742c), the addition to} 
earned surplus totaled $1,159,073 | 


By PAUL S. DEACON | ($763,425). 
-_-——_—ooo eor---————- 


This Year It’s Convertibles 


Why The Current Fashion In Equity Financing? 


Aside from “rights offerings,” | money than through a straight | its 


future ability to finance 


the newest fad in offerings of new |common stock offering. If com-| through senior securities. 


equity securities seems to be the 
| convertible preferred issues. 

At the moment, the “fad” is 
largely confined to companies 
with which Argus Corp, and the 
E. P. Taylor interests are con- 


| nected, but the rapidity with 


which the last couple of these 
issues were sold has attracted 
special interest to the latest one 
just coming up—a $14% ‘million 
issue by Canadian Breweries. 
Argus Corp., the Taylor hold- 


10c|ing company, got things under | 


way in October with a $7.5-mil- 
lion issue of convertible second 
preference stock. Offered at $50, 
it has beeh trading recently at 
$54. 

Then followed a similar issue 
by the Ontario Jockey Club—$2 
millions in January. Mr. Taylor 
is vice-president. The “stack, 
brought out at $10, has been trad- 
ing recently around $11 a share 
on the over-the-counter market. 

Early in February, a $25 mil- 
lion Massey-Harris-Ferguson Ltd. 
convertible preferred issue was 
sold at $100 a share (now $102 
over-the-counter). And now 
comes the big Canadian Brew- 
eries’ offering. 

Why Convertibles 

Why the great emphasis on 
cohvertible preferreds? Invest- 
ment men see several reasons 
which have encouraged this form 
of financing. 

First, probably, is the desira- 
bility of carrying out equity 
financing now while the stock 
market is strong. Companies 
always find investors more recep- 
tive to stock issues in times like 
this. 

Also, the convertible preferred 
has some specia] attractions at 
this time for both the investor 
and for the company raising the 
money. 


The company obtains 


|}mon stock were offered to share- 


|helders, the price would nor- 
imally have to be considerably 
|below the current market price. 
'If it were offered through in- 
vestment dealers, it could not be 
sold at a price above the current 
market — it would probably be 
slightly below. As it is, the com- 
pany is able to sell stock con- 
vertible into common at a price 
jabove the market for the com- 
mon. 


For the investor, the convertible 
preferred offers a hedge in a 
period of market uncertainty. As 
one investment man put it, people 
are worrying now about a pos- 
sible drop and yet are afraid the 
market will go still higher. If 


the market drops, dividend pro- | 


tection for the preferreds is more 
ample, and mafket action should 
be more stable. If the market 
rises, the conversion feature on 
the preferred will enable those 
shares to rise along with the com- 
mon. 

The convertible preferred isn’t 
a new tHing. There are many such 
issues outstanding. Because com- 
panies don’t like to have too 
complicated a capital structure, 
however, they are usually offered 
at a time when there is some 
expectation that the market will 
go still higher and the hybrid 
stock will be eliminated by con- 
version. 

This doesn’t always work out. 
There are at least 50 convertible 
preferred issues of Canadian com- 
panies now being traded, and in 
many cases not a share has been 
| converted. 

Advantage to Company 
| On-the other hand, there is 


lample evidence that the con- | 


| vertible preferred can help in- 
| crease a company’s common stock 
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his books, short stories and articles, widely travelled, 
throughout the English-speaking world. 





(Longmans Green), is the dramatic and colorful saga 
that welds the U. S. and Canada. 


Don't miss Bruce Hutchison’s regular column in The 
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Read BRUCE HUTCHISON 


The Financial Post 


s 
Bruce Hutchison is one of the nation’s foremost authorities on political 
and economic affairs. He has a host of intimates in high places. Noted for 


he is well-known 


Due to appear this autumn, his book, “The Struggle for the Border” 


of the long frontier 
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= | 
= {have also moved up with the 


Industrial Acceptance Corp. 
jrecently called for redemption 


|two convertible preferred issues,, their original offering price as | 
all of which were converted. One |the common. When the common 


|}of these had been sold at $30 a 
share in 1952 when the high for 
the common was $29. The other 
|was sold at $40 a share in 1953 
—a year in which the peak for 
| the common was $36%. 


} 








| 


Annual meeting will be held} 
April 5. | 
rises, and dividends have been | 
regular, so it has been more ad- 


vantageous to hold the A shares! ° 


than to convert. | 


Argus Corp. first preference | 
shares have shown some fairly | 
wide fluctuations, but haven't} 
dropped as much in relation to! 


finally reached the level at which 
it became profitable to convert 
preferred shares, the two classes | 
of stock began to move together. 





No conversions of Argus pref- | 
erence into common took place 


The redemption was made this | fom the time it was issued late 


month at a time when the com- |!" 


mon was selling at more than 
$50, and since the redemption 
|} prices were $31% and $42 re- 
| spectively, holders naturally pre- 
| fered to accept common stock on 
|a share for share basis rather 
|than turn the preferreds in for 
| redemption. 

| Thus the company assured it- 
self of an increase of $12% mil- 
| lions in its common stock out- 
standing, and thereby strength- 
ened its capital structure. 

Standard Paving & Materials 
| and Union Acceptance Cofp. have 
similarly called convertible pre- 
‘ferred issues in the past year, 
with a resultant increasé in their 
common stock capital. 

Some investors object to these 
| convertible issues on the grounds 
'that they tend to dilute common 
equity. Theré seems little doubt, 
| however, that companies can raise 
more money more cheaply this 


; the number of first preference to 


1945 until December, 1954. 
Since then, about 6,000 shares 
have been converted into com- 
mon, increasing the number of 
¢ommon by 30,000 and decreasing 


44,000. 


The process of conversion some- 
times takes a long time. Brazilian 
Traction sold $10 million 6% con- | 
vertible preference shares. back ! 
in 1913. There are still $393,400 | 
outstanding, and none have been 
converted since 1930. 


Canadian Cannér's issued about 
350,000 convertible second prefer- 
ence sharés ifi 1927 as part of re- | 
organization. Whén the shares! 
were finally redeemed in 1950,' 


lenly 23,000 had, not- been con- | 


verted. But only just over 1,000 
shares of a 190,000-share con- | 
vertible first préfereri¢e issue of 
that company were converted | 
from the time they were issued | 
in 1936 until their redemption in | 


way, and this should benefit the | 1950. 


|existing common shareholders if 
conversion does in fact take place. 
If the stock isn’t converted, it 
results in a more cluttered capital 
structure, but amounts to the 
same thing as issuing a straight 
| preferred stock. ° 


How They Perform 


} market performance of the stocks 
jof four companies is shown, In 


more capital and therefore strengthen three instances, the class A stocks 


are convertible share-for-share in- 
to the class B. In the case o 
Argus Corp., the preference stock 
was convertible until the end of 
1950 on the basis of seven com- 
mon for each preference share; 
| since then, five common for each 


= | preference. 


In three cases, the preferred 
issue has had a more stable price 
performance whén market prices 
on the common fell off, yet they 


commen when the common price 


|reached the point at which con- 


version became attractive. 

In the fourth instatice, National 
Hosiery, the basie dividend is 
relatively so small that the class 
A. showed no special resistance 
|to.decline exeept when it got 
'down close to $3 a share back in 
11947 (at $3.30 it yielded 6%). The 


= | rest of the time, it moved with 


lthe B stock. Number of class A 
ishares outstanding has been re- 
| duced from 82,000 to 17,000 since 
1946. 

MacMillan & Bloedel started 
out with 750,000 class A; now have 
just over 100,000. Dividends on 
ithe B started out below those 
|available on the A, but now are 





= | double the A rate. 


| British Columbia Packers B 
shares have paid as much as the 
| class A only for a short period. 
Thus only 330 class A have been 
converted into B. The A has kept 


| 


} 


} 


| years 


| 








} 
| 


pace with the B in any market! 


Belding-Corticelli has a non- 
callable 7% ‘preferréd issue which | 
in 1951 the cofmpany made con- | 
vertible share-for-share into com- | 
mon until Dec. 81, 1953. But earn- | 
ings fell off in the following two! 
and only 1,500 out of} 
86,000 were converted into com-| 


In an accompanying table, the | mon by the time the deadline 


was reached. | 


MACMILLAN & BLOEDEL LTD. | 


f | converted 3,373 Class A shares into! 


an equal number of Class B shares 
during the miofith of Jafiuary.| 
There are 107,087 Class A shares and 
5,178,451 Class B shares outstanding. 
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The 
Canadian Bank of Commerce 


Rights to Subscribe for 
Capital Stock 


The Rights to subscribe for Capital Stock of 
The Canadian Bank of Commerce expire — 
March 15th, 1955. Four Rights are required 
to subscribe for one Share at $27. 


Payment of the subscription price may be 
made in cash or in 10 equal monthly instal- 
ments commencing March 15th, 1955. The 
Shares will rank for dividends in the propor- 
tion which the payments made bear to $27. 


The Rights are currently quoted at about 
$4.10 and the Shares at about $43.50. The 
current annual dividend rate is $1.20 per 
Share payable quarterly. 


Orders for the purchase of Bank of Commerce 
Rights or Shares may be entered at any of 
our offices. 


Wood, Gundy & Company 


Limited 


Toronto Montreal Winnipeg Vancouver Halifax 

Saint John Québec London, Ont. Haiilton Ottawa 

Edmonton Calgary Victoria 
Chi¢ago New York 


Kitchefier Regina 
London, Eng. 


TANKOOS YARMON LTD. 


Real Estate Brokers 


take pleasure in announcing 

the opening of new offices at 

320 BAY STREET, TORONTO 
Telephone: EMpire 3-5086 


The Company will specialize in Canadian 
realty investment on behalf of 
Ugited States clients 


Sales @ Sale Leasebacks @ Financing 


The Company invites the co-operation 


of Real Estate Firms, Lawyers, Trust 





Companies, Investment Compagies 


ak 








ANNOUNCEMENT 


ROYAL TRUST APPOINTMENTS 





Ww. €. BICKLEY 


ASSISTANT GENERAL MANAGERS of The Royal Trust Comsuny whe will assume additional duties, 
announced that W. €, Bickley of Head Office, Montreal, has beeh appointed Supervisor of Corporate 





Cc. —. HARRINGTON 


t has been 
tusts and of 


G. ©. VALE 


Eastern Branches; G. O. Vale, Manager of Vancouver Branch, has been appointed Supervisor of Western Branches; 
ond C. F. Hatrington, Ménager of Téfénto Branch, has been appoifited Supervisor of Ontario Branches, 
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$800,000 principal amount of these 69% Sinking Fund Notes, Series A have been placed privately. 


$1,450,000 


Premier Steel Mills Ltd. 


(Incorporated under the laws of Canada) ‘ 


6% Sinking Fund Notes, Series A 


5 
To be dated March 1, 1955 





Price: 100 and accrued interest . 


Each $1,000 principal amount of 6% Sinking Fund Notes, Series A hereby offered \ 
will carry a bonus of 40 fully paid Common Shares without neminal ° 
or par value in the capital stock of the Company. 


A prospectus, @ copy of which has been filed with the Secretary of State of Canada, 
till be promptly furnished on request. 





W. C. Pitfield & Company, Limited 
Osler, Hammond & Nanton Limited 


¢ 





Sydie, Sutherland & Driscoll, Ltd. 








To mature March 1, 1965 



































































MANAGED INVESTMENT 


Expect Cdn. Brew. Issue 
To Raise $14.5 Millions 


A $14.5 million offering of $1.25|ing Co. has a 1.8 million bbl-per- 
cumulative convertible preferred|annum plant at Cleveland and 
shares, $25 par, of Canadian Brew- | breweries at St. Louis, Mo, and 
eries Ltd. is expected shortly, Of- | Belleville, Ill. having a combined 
fering price is expected to be $29 | capacity of 1.5 million bbl. Total 
a share. capacity of the U.S. company is 

The shares are convertible | expected to be 4 million bbl by 
share-for-share into common until | early 1956. ; 
April 1, 1960, and are redeemable} Canadian Breweries’ capacity 
at $29.50 a share. (11 plants) is 2.8 million bb] (ex- 

Approximately $8 millions of | pected to reach 3 million by early 
the proceeds of the offering will be | 1956) and its majority-owned sub- 
used for expansion of brewing ca- | sidiary, Dow Brewery, has plants 
pacity of company’s subsidiaries | with a combined capacity of 1.5 
in the U.S. and Canada, and the | million bbl. 
balance for general corporate pur-| Maximum annual interest re- 
poses. quirements on company’s out- 

About $19 millions is required to | standing funded debt amount to 
complete current expansion pro- | $1,671,903. Dividend requirements 
grams, about half of it for the new jon the preference shares will be 
brewery being built at Natick, | $625,000 a year. Net profits since 





Compton Account Value 
Rises $1,321 In Month 


The game of “musical chairs” played recently by the 14 men 
in the Kremlin had a slight effect on stock markets in the Western 
world, but not enough to prevent solid gains over the month ending 
Feb. 15. 

As a result, Compton’s break-up value went ahead to the tune 
of $1,321, an increase of 5.6% compared to a month ago. Value of 
the account now stands at $26,393. Prospective income, too, will 
benefit from the announcement that Inco’s quarterly dividend on 
the common stock will go up 5c U. S. on March 21. 

. > 





















Compton’s Manager Says | strength of the market during the 

Although there was a slight set- | period ended Feb. 15, there was a 
back following annourcement of |5.6% increase in the break-up 
changes in the Russian hierarchy,| value of Compton’s investment 
trading on both Canadian and New | portfolio, as compared with a 
York stock markets during the| month ago. During the same 
month ended Feb, 15, was featured | period, the T.S.E. index of indus- 
by solid gains scattered through-| trials rose by 13% and the T.S.E. 












R. R. CARSON | 





out a majority of the list. aa of base metals was up by!’ has been named vice-president, | Mass. by Carling Brewing Co.|1947 have ranged between $4.9 
Some indication of current 4.9%. ..| Diversey Corp. (Canada) Ltd. | (more than 98% owned by Can-| millions and $7.9 millions annual- 

strength in the stock market is The only change to be noted in ipa vt adian Breweries). Carling Brew- ly. 

shown in the following compari- Compton’s investment account 

son of principal indexes:— | during the month ended Feb. 15, 


Feb Jan. | Was the purchase of five additional | reduced to $307.66 as at Feb. 15. 


15 44 /shares of Aluminium common | Se danddaie cetacean tee Eee Steel New Issue 


T.S.E. Industrials .ssesss 383.38 373.56 : , . . . } 

TSE. Golds ....4.::0c. 8183 81.66 —_ direct from the company. |] Nickel, Compton will be inter- . ‘ 
T.S.E. Base Metals ..+++« 169.31 161.94 Jo investment income was re- ested in the announcement that | T F Alb M ll 
TS.E. West Olle ..ess 108.88 103.91 . + : , 
75 4, oe ee 41198 396.54 ceived by Compton during the the company has declared a quar- O uwiance erta L 





period ended Feb. 15, The ersonal| “!Y dividend on the common MONTREAL (Staff) — A new! pleted by the end of 1955, and 
ly withdrawal of $60 for personal) tock of 55¢ U. S. per share, pay- |} issue of $1,450,000 Premier Steel! main raw material will be I 


As a result of the continued | 
|expenses was made actording to| able March 21. This is an increase | Mills Ltd. 6% sinking fund notes, | scrap. 



































February 26, 1955 THE FINANCIAL POST 


$1,023,600 
CITY OF SASKATOON 


3%% 3%4% AND 4% DEBENTURES 


TO MATURE AUGUST: 1, 1956 TO 1984 
(NON-CALLABLE) 


PRINCIPAL AND INTEREST PAYABLE AT TORONTO, MONTREAL, WINNIPEG, 
SASKATOON OR VANCOUVER. 


OFFERING PRICES: 
34% TO MATURE 1956 TO 1964—SOLD 
3%4% TO MATURE 1965 TO 1974—TO YIELD 3.70% 
4% TO MATURE 1975 TO 1984—TO YIELD 3.85% 


BELL, GOUINLOCK & COMPANY 


Limitio 


MONTREAL TORONTO WINNIPEG 
LONDON HAMILTON KITCHENER 






the management agreement. As a| over the previous quarterly pay- | series “A,” due 1965, will soon be| Here is how the company figures | _—————__________{__—_________- —————————————— 
ee. result of the oe or ments of 50c U.S. per share. | made at 100 by a group headed by | $e alates aid eine g price in 1954 of the type of steel | : : 
balance in Compton's account was | W. C. Pitfield and Co. | Asurvey was taken which plac- | to be marketed by the company K E R N A ( H A N & C 0) > L j M | T E D 
“HOW T0 eT | Compton Account Each $1,000 series “A” note will | ed the annual consumption of stee] | Was about $140 per ton. Te ke 
CNR Arranges Now Stands: cost emt. | C22TY @ bonus of 40 no par value | products in Alberta within the| The company was incorporated | dae Tt, aie W. W. Devincs 
INTERPRET CHARTS” T, Ga eee per ‘| — shares. me bow aan - - proposed mill at to produce and eee | i , ; : apse J. F. Willis ; ; 
| : Preferred Stocks Sh. sh. | t the same time, company | between ,000 and 25,000 tons. | steel products, principally in Al-|| 2nd Floor, 67 Richmo t. W. oronto 
300 Cc Ly A R TS ee Ee ee ee Fae 2's | wilt issue 3,500 6% cumulative re- The survey was reviewed and_/| berta but also in B. C., Saskatche- | EM 4-4256 EM. 8-4894 
MONTREAL (Staff)—CNR has Common Stocks ‘deemable $100 par preferred| found conservative. | wan and elsewhere in Canada. ——— 
A book of announced néw four-day, all-| 190 Abitibi... .......... 12.76 (20% | shares, series “A,” to private sub-| The rapid industrial develop-| Based on production and sales 
LEADING CANADIAN STOCKS expense tours to the Gaspe this) 95 Can & Dom. Sugar 19.55 22 | scribers. ment of Alberta is expected to| rising from 7,400 tons in the first 
Complete with 11 year coverage of | | 5U™mer. BF ee mute 7222. 7s *as, | Proceeds will be used for con- | continue and indications are that! year of operation to 18,000 tons 
earnings—dividends—funded debt— The tours will be operated; 25. Distillers ....+« 2 29.50 32 struction of a merchant bar mill consumption of steel] will grow | (60% of capacity) in the sixth 
for orice ranges, All these stocks ||aily during July and August,| 102 Howell River ..cbes oe e8t | with a capacity of 30,000 tons of | considerably in the province over | year, the prospectus estimates int 
are listed on the Montreal and || while special arrangements may | steel per year at South Stracona, the next few years. | earnings as follows: | W F H R & Co 
ae be made for trips in June and| ,, _Mining Stocks—Base Metals | near Edmonton. The mill will be| Alberta market is being sup-| —First year, net loss of $220,- ALWYN, ISHE ‘Ue 
Seonty Deksetigiion (6) .. |September. The 550-mile route! 50 Hudson Bay .....5 48.95 S. | capable of producing a wide range | plied at present by mills in Mani- | 100; second, net profit of $1,700; 
tbe too en debabtnen didied | will feature leisurely drives| 7 Internat'l Nickel... 4441 * lof — meas See — yon Columbia, war | third, yr’ of any = Members: 
|along the picturesque Gaspe pen- Mining Stocks—Precious Metals _—_| steel, including all reinforced ba nite tates and Europe. Due profit of $268,900; fifth, profit o » Ex 
Vaan |insula, the north shore of the) * cca narcuntan bat — aon | sizes, angles up to and including| to the strategic location of the | $239,600; sixth, profit of $280,800. The Inv Toronto Stock E change 
iat F ' Cash .......... ee a $307.66 | 4 sain : he Investment Dealers’ Association of Canada 
Montreal, Canada Baie des Chaleurs and through | Caw «- «-s ict value of fund .. $26,203.29 | 4-in. leg angles, flats up to and| proposed mill, the company ex-| Outstanding capitalization will 
the Matepedia Valley. | Prospective pannel fecome .... 1.208.% | including 4-in. widths, 2 channel | pects to obtain a substantial por- | include $1,450,000 6% sinking fund 
ANNOUNCEMENT — Aven, pid eomeebenkt, ales | GIN | sections from 2 to 4 in. inclusive | tion of the expanding Alberta | notes, series A; $350,000 6% cumu- STOCK ORDERS EXECUTED ON ALL EXCHANGES 
ounizaay | and small “I beams. | market. lative redeemable $100 par pre- 
CANADA TRUST APPOINTMENTS Beck *Mkt Annual| Proceeds also will be used to} Current commodity freight rate | ferred shares; and 290,000 npv. 44 KING STREET WEST,. TORONTO, CANADA 
Value Value Income| pay for cost of site and related | on steel from Selkirk, Man., and! common shares. : 
Preferred facilities and for working capital. | from Vancouver, B.C., is $29 a ton | Officers and directors include: Telephone: EMpire 4-1131 


Stocks «.«. $935.00 $300.00 «.... 





Common 5 It is expected the mill — expected and $27 a ton respectively. This,| F. G. Winspear, president; F. J. 
c Stocks .... 10,985.84 17,001.25 $762.50 | to cost $1.4 million — will be com-! in addition to advantage of a new | Bartholomew, vice-president; G. | 

Mng. Stocks: | ‘ ‘ . 

Base Metals ~ 6,203.12 8,540.63 473.75 | and modern low cost unit, operat. | R. Heffernan, managing director | 

Precious ing in close proximity to its mar-| and secretary; K. W. Dalglish; | 


Cash «.+sesss 307.66 OE knees 


ante tive position. The average selling Hamilton. 
oer | Canada’s life insuranc2 com- 
|panies have shown an over- 


U. S. Approval |gages as an investment outlet} 
\ye _ |over the past three years. At the| 
To Speed I lights | same time, they have been sharp- 
lly seducing their holdings of 

F or Spor tsmen | Government of Canada bonds. 


NTR | That's the picture presented in 
MO EAL (Staff) —One of a Bank of Canada compilation of 





1954 taxation year must be filed as follows: 





Form 





oe ae Pioneers | hes | Canadian investment transactions | T, 4 Return of salaries, wages and 
free pee ao h c |by 12 life insurance companies | other remu@eration paid 
in certain parts ©f the U.S. UN-| whose net premium income in|T.5 Annuities Return of contractual annuities 
der certain conditions. |Canada in 1953 was 80% of the| paid 
President Eisenhower has ap-/totai for all companies with! U.S.T. 4-5-6 a of ete oy A 
roved a Civil Aeronautics i i nadians to residents of U.S. 
R. A. ROBERTSON BRIG. G. W. ROBINSON, C.B.E., E.D Board order authorizing Wheeler | “With imortgngs  tderent rates | 7-9 SERINE. sopahtion wad ine 
, . 6. W. CBS, SD. | Ale Lines Ltd., of Montreal, to' remaining high while the general ae paid 
The appointment of R. A. Robertson, Toronto, and Brigadier George W. Robinson,| operate an air cargo and pas-|jeye] of interest was dropping, | UST1 Return of amounts received by 
CB.E., E.D., London, to the Boagd of The Canada Trust Company has been announced |senger service of “a casual, oc-| the insurance firms had a strong wm Be Canadian residents from 
by M, Aylsworth, president of the company. & casional or infrequent nature” | incentive to put their dollars to sources within the U.S. and 
Mr. Robertson is Vice-Chairman of the Board of each of the following companies: between St. Jovite and Clova, | work in mortgages. paid to nonresidents 
George Weston Limited, E. 8. Eddy Company ond J. R. Booth Limited. He is Chairman | Que, and Northeastern U. S. | As a result, these 12 companies | T. 3 Return of income of estates 


and trusts and the distribu- 


of the Board of Somerville Limited, Vice-President of McCormicks Limited ond oa 
tion thereof 


Director of Sidney Roofing and Paper Company Limited, Victoric, B.C. and many 
other companies. 

Brigadier Robinson is Vice-President of Cronyn, Pocock and Robinson Limited, London, 
Ontario. 


“This new license will give us| increased their mortgage loans by 
greater freedom of movement to | $221 millions in 1952, $273 mil- 
the United States, and dispense /|lions in 1953, and $357 millions 
| with time involving formalities | last year. 
|which could well rule out the! In their bondholdings, the com- 
speed advantage of special char-|panies showed a marked swing 
ter flights,’ said F. H. “Tom”|from Government of Canada 
Wheeler, president of the airline. | bonds to corporation bonds, They 
‘ Mr. Wheeler first started fly-|‘educed their portfolio of gov- 

ing hunters and fishermen in|¢™mments by $49 millions in 1952, 
the Laurentians in 1921 and his | $44 millions in 1953, and $97 mil- 
llions in 1954, During the same 


organization is the oldest in Can- : , 
‘ pr | years, they increased. their hold- 


“Many of the American sports- | M&s Of higher-yielding corporate 
men whom we take into northern | bonds by $88 millions, $120 mil 
lakes on hunting and fishing par- | ions and $92 millions. 
ties come from places off the| Preferred and common stocks 
main scheduled air routes and in|©°Mprise a relatively small pro- 
consequence considerable time is Portion of any life insurance 
involved in getting to and from ©°™Pany’s investment portfolio. 
our area,” he said. “They fre-| Last year, these 12 firms made a 
quently wish to fly all the way net reduction of $3.2 millions in 
and with this new license we are | their stockholdings. Undoubtedly 
able to do so with a minimum. Profit taking was a prime reas »p 
of delay.” t.ere, as the stock market climbed 

Wheeler operates full main- steadily throughout 1954. : 
tenance facilities at St. Jovite to| Here is the Bank of Canada’s 
iservice its fleet of 16 aircrafts,|CO™pilation of Canadian invest- 








New Issue 








Offering of 
Additional Capital Stock 








° "4. : | ment transactiuns of i2 large life 
Imperial Bank of Canada It operates one scheduled flight |! 
between Dorval A _|imsurance companies during the ; 
Established 1876 a orv irport and St pint three pollen: multiples thereo 


NET INVESTMENT IN 
1954 1953 1952 


The Bank has offergd its shareholders of 





record on January 7, 1955 the right to sub- | Famous Players Caneds bendss , —{mlllens.ct deliars) 
scribe for 3 new shares at $32 per share for . Provincial bds.*. 15.1 12 18.8 
each 7 shares held. Warrants evidencing this Signs 3-Yr. Deal eee ae ee 
right to subscribe for shares expire on “4 3, A three-year deal between Fam-|steces 220032 232 3 G3 
1955 and should be exercised before that date. ous Players Canadian Corp. and |Morveae Wont 
We recommend that. present shareholders Twentieth Century-Fox Film | Real Estate .... 211 M3 183 é } 
bieeien Vaid holdi of the capital stock of Corp. in the U.S, has been ar-| Policy loons... EO coat interest earnings thereon 4s.cula 
this progressive Bank by taking advantage of menaes ° Saat of eee ee ee sie —- tha th aili 
, ae 5 rm continued rights to exhibit; “™° ; n eleven years at the prevailing premium. 
this offer and subscribing for the additional the profitable “Cinemascope” pro- | nena, Rn tea re es 225 108.5 y P "6 
shares to which they, are entitled. For inves- ductions it introduced in Canada. | Funds transierreg gg 
tors who are not now shareholders, we recom- Famous Players is the largest | rand: from Cdn. insur ; 
a - oy, pee a ps a and nang | of movie operations .... 3612 337 2039 
urther diversifying their inves po eatres in . The new deal,| etal ......... 40.5 «(3875-883 
by ee he eg Bank shares in the open according to Twentieth Century- | ——————— 
market or through the purchase and exercise Fox, will bring the U.S. firm an | CAE Holders 
of warrants. estimated $10 millions in film rent- | 
als over the three-year life of the | 
To facilitate the payment for shares purchased contract. The aaaiieds covers fea- | Of fer ed Common ; 
thr the exercise of warrants, the Rank has tures and short subjects, and is de- | MONTREAL (Staff)—Common , 
provi that the subscription price may be scribed as the largest ever ar- shareholders of Canadian Avia- 
paid in 10 monthly instalments of $3.20 per ranged by Twentieth Century-/|tion Electronics Ltd, have been 
share, beginning on May 3, 1955. Fox . offered an additional $500,000 in 


President J. J. Fitzgibbons of | common shares to provide in- 
Famous Players told The Post that | creased working capital for ex- 








ee ee en cae, nual basis. The Cinemascope pro -.ihe offer is open to the end of 
uctions been so successful | February “expected to Secu Corporation Limited 
Younc. Weir ComPAny th wentheatiiedieehevenby it tene- taken up. The company said there Royal rities James Richardson & Sons 
McLeop, ” & a See See. os he <a ee See le Anderson & Company Limited J. L. Graham & Company Limited 
i the| The fast i is * s ’ 
50 King Street West 276 St. James Street West ee eee, ae ee deen eee ere oe Collier, Norris & Quinlan Limited 
‘ OE des nian eee a2er type productions, Mr. Fitzgibbons | of defense and peacetime produc- * Dawson, Hannaford Limited Thomas B. Read Company Ltd. 
TT Uilaein” tiske. ieee Senge” says. Some of the smaller second- | tion including considerable radar aes 
Ottewe run theatres have been suffering | work. It had been assumed that > . s 





Calgory Kitchener Quebec New York 


- igalbocee sae sores ae | Insurance Firms ket, is expected to place the pro- Clarke Gibson; N. D. McDermid; | 
$18,655.37 $26,303.20 $1,248.75 Favor Mortgages posed mill in a favorable competi- | H. R. Milner. Treasurer is R. W. 


. Maal tay atl 
Wwhelming preference tor mort-| I ntormation Returns Due Soon, 


British Columbia Toll Highways and Bridges Authority 


3%% Sinking Fund Bonds 


Guaranteed by the Province of British Columbia as to 
both principal and interest 


To be dated February 15th, 1955 


Principal and half-yearly interest (February 15th and August 15th) payable in lawful money of Canada 
in the cities of Victoria, Vancouver, Edmonton, Regina, Winnipeg, ‘Toronto; Montreal, Saint John, 
Halifax, St. John’s, at the holder’s option. Coupon bonds in denominations of $1,000 with 
provision for ee as to principal, and fully registered bonds in denominations of $1,000 or 
. Coupon bonds and fully registered bonds are interchangeable. 


Provision will be made for Sinking Fund payments by the Authority amounting in each year of the 
currency of the bonds of this issue to approximately Five per cent of the total principal amount thereof, 
and in addition the Lieutenant-Governor in Council has approved of the payment as a subsidy to the 
Authority by the Minister of Finance out of the Cousolids F 

amount in each of such years equal to Two and one-half per cent of the total principal amount of this 
Issue. Such subsidy payments are to be paid into the reserve account of the Authority. It has been 
estimated by the Deputy Minister of Finance that these combined payments aggregating in each year 
approximately Seven and one-half per cent of the total principal amount of this Issue, together with 


a Funds, will be sufficient to enable the Authority to redeem the Bonds of this Issue in full in less 
t ‘ 


Legal Opinion: Messrs. Daly, Thistle, Judson & Harvey. 


Redeemable at the option of the Authority on 30 days’ previous notice, as a whole or in part by lot; 
at: 102.00% if redeemed on February 15th, 1965; 101.75% if redeemed thereafter, and on or before 
February 15th, 1966; 101.50% if redeemed thereafter, and on or befoye February 15th, 1967; 101.00% 
if redeemed thereafter, and on or before February 15th, 1968; 100.00%, if redeemed thereafter; in each 
case together with accrued interest to the date fixed for redemption. 


We, as principals, offer these bonds if, as and when issued and accepted by us, subject to the approval 
of counsel, for delivery on or about March ; 2 wad 


A circular describing this issue is available upon request. 





As.principals we offer subject to prior sale and 
change in price: 
| 


THE EDMONTON SCHOOL DISTRICT NO. 7 
OF THE PROVINCE OF ALBERTA 


Under Income Tax Regulations | (new issue) 


Information returns required under the Income Tax Act for the | 334% Non-callable Serial Debentures 
i / 


Filing Date Due annually February 15, 1966 to 1975 
Feb, 28 
ee Interest guaranteed by the Province of Alberta 
oe Price: to yield 3.65% 
Feb, 28 
Feb, 28 ’ . 

BURNS BROS. & DENTON 
March 15 Limited 


44 King St. W. 507 Place d’Armes 
Toronto Montreal 


90 days from end 
of taxation year | Ottawa Hamilton Winnipeg 


of estates and; os 
trusts 













$7,500,000 











To mature February 15th, 1970 








~ 


ted Revenue Fund of the Province of an 


at a rate equivalent to the average current earnings of Provincial 








Price: On Application 


30th, 1955, 






























































































The Editorial Page 


- 


Here’s A Positive Approach 


With the return of real competition in world 
trade, many sections of Canadian industry have 
found themselves doubly handicapped. These 
people find that with a small domestic market 
and a high wage pattern, they must compete 
with countries in a much better competitive 
position, In the United States, while wages are 
high, the home market is big enough to support 
mass production with its low unit cost. In other 
countries, the same end is possible because of 
low labor costs. 

This is the problem and it isn’t going to 
change in a hurry. The domestic market in this 
country is going to stay relatively small for a 
long time. And there is no prospect of any 
appreciable drop in the wage level. What can 
be done about it? 

H. H. Rogge, president of Canadian Westing- 
house, took a refreshingly practical view of the 


situation last week in talking to the Guelph 
Board of Trade. He said: 

“Canadian manufacturers cannot solve their 
difficulties simply by trying to do what other 
countries are already doing well. We cannot 
compete with the United States in mass pro- 
duction items, for example, simply by imitat- 
ing the assembly line methods of the U.S. We 
have too small a market. If we do only what 
the U.S. manufacturer does—even though 
we do it as wel] as he, and perhaps even better 
—we are licked. 

“We must find some new, better, and pos- 
sibly unique method of making our products 
—perhaps an industrial invention as new and 
as unexpected as that of mass procuction it- 
self in the day of its early development, or 
as fundamental as was the factory system 
when it emerged from the handicraft era.” 

Mr. Rogge’s is the kind of positive thinking 
that is needed. 





Developing New Customers 

Canadian trade figures for 1954 provide fur- 
ther eVidence of the need for greater aid for 
underdeveloped countries. Our exports were 
down 6% from the 1953 total of $4.1 millions. 
Some of the decrease was due to lower prices; 
by volume, the decline was only 3.5%. This 
isn’t a large drop; but it’s certainly a change 
in the wrong direction. 

Export’ trade with our two lafgest markets, 
the United States and the United Kingdom, 
didn’t decrease quite so much. The proportion 
of our exports going to each of these countries 
increased: 59.795 went to the United States, and 
17% to Britain. 

It was in the areas labeled “underdeveloped” 
that the sharpest declines occurred: in India and 


Pakistan; in Peru and Venezuela; in Egypt and. 


Japan, Sales to Japan (our third largest market) 
dropped from $118.5 millions to $96.5 millions. 
It seems clear that the economic problems 
of the underdeveloped countries are ¢eflected 
in Canadian trade. This gives rise, in Canada, 
to two problems of our own: a decline in some 
types of business activity, and an increasing de- 
pendence on the United States market. 

Is Canada spending all it can well afford 
on aid to underdeveloped countries through the 
Colombo Plan? Healthy’ Asians mean more and 
better customers for us. 


Thrillers Come True 


We have become resigned to the fact that 
the stories of E. Phillips Oppenheim are not the 
improbable fantasies we used to think them to 
be. 

Nowadays diplomats really do vanish mys- 
teriously. Citizens of a Central European state 
actually do barricade themselves in embassies 
and carry .on battles with the police. Secret 
plans are actually pilfered. Secrets are stolen. 
In short, the real world today is very much 
like the sort of place that the thriller writers 
of 30 years ago portrayed as fantasy. 

Nevertheless there is one invention of early 
thrillers that we did not expect so soon to find 
paralleled in real life. This was the feat of the 
fiction scientist who discovered how to dupli- 
cate real jewels—to make synthetic diamonds 
that could not be distinguished from those 
brought forth from the earth. 

Now, General Electric has done it, with in- 
dustrial diamonds at least man-produced. The 
cost, however, is reported to be twice that of 
the natural diamonds which probably explains 
why there’ was no mass suicide of the diamond 
merchants in Amsterdam or a real rush to sell 
De Beers Consolidated in London. 


Translation, U. N. Style 

Mr. Winch is one of the CCF members of 
Parliament who has what is almost genius for 
rousing the ire of their French colleagues. He 
remarked in a speech in Vancouver that he had 
yet to meet a French Canadian MP who didn’t 
understand and speak English. “Yet this minor- 
ity insists on using French in the House. We 
have to wait 24 hours for a transcript to find 
out what they said.” 

This remark, quoted in Parliament by 
Charles Cannon (Iles-de-la-Madeleine) natur- 
ally touched off a round of indignant statements 
by the Canadian MPs, all of whom elaborately 
apologized to Mr. Winch, in English, because 
they intended to speak in French. 

One of the main speeches on the subject was 
made by Fernand Girard (Lapointe) who 
argued that “No member of the House can claim 
to be truly a Canadian if he cannot express 
himself in the two languages which our con- 
stitution has left us as our heritage.” 

Georges Villeneuve (Roberval) proposed 
that the House of Commons institute a system 
of instantaneous translation, in the style of the 
UN. 

This strikes us as a dubious idea, Simul- 
taneous interpretation is prone to error. Mr, 
Winch and his associate, Mr. Regier (Burnaby- 
Coquitlam) can get into enough trouble with 
the present system, As Mr. Sirard put it, “they 
pour oil in all the nooks and corners of our 
national characteristics and then take us to task 
for setting fire to it.” What would they do if 
they didn’t have 24 hours in which to work 
out a translation which is passable? 


They Don’t All Grow Wheat 


Cash income of Canadian farmers in 1954 is 
down 12% from the previous year, according to 
the preliminary estimates of the Dominion Bu- 
reau of Statistics. That statement, taken by it- 
self, is misleading, since it suggests that farmers 
all over Canada participated in this decline. 
They didn’t. ; 

In point of fact, the drop in farm income was 
almost entirely confined to-the Prairies. Every 
other. province, with the exception of Prince 
Edward Island, reported an increase, In the 
prairie provinces, on the other hand, the decline 
Was much more serious than the national aver- 
age of 12% would suggest. In Saska 
there was a shrinkage of over $277 millions or 
to 37% below 1953. 

The explanation of this income pattern lies, 
of course, in the fact that reduction in wheat 
sales is the main element in the total decline 
in farm incomes, and in the prairie provinces 
wheat is still king. 

In short, the current decline in farm income 
is largely a one-crop problem, and a one-region 
problem, That is not to say that the rest of 
Canada is indifferent to, or unaffected .by, the 
decline in revenue to the prairie wheat farmer. 


Wheat is something with which we are all con- 
cerned, if only because it is still one of our 
prime export earners. Besides that, the prairie 
market for Canadian goods is an important 
source of jobs for all Canadians. 

The figures above are quoted not to dismiss 
the problem of farm income as one for the 
prairies to solve, but to establish two points. 
First, it’s important to remember that though 
prairie farmers have their special problems, 
agriculture as a whole is not in a parlous state. 
Second, and conversely, it’s equally important 
to realize that though farmers in other parts of 
Canada are patently prosperous, prairie farmers 
do have a problem of serious proportions. 

There is a temptation to think of farming in 
Canada as a homogeneous occupation; to as- 
sume that one farmer’s problems are very like 
another’s, and to search for solutions that will 
deal with farm problems in one lump. Such 
an approach in this situation would only lead 
to errors. 


A Happy Idea 


Canadian cultural ties with the Netherlands 
will be appreciably strengthened by the ex- 
hibit of famous Dutch Paintings which opened 
in the Toronto Art Gallery this week. This 
happy idea of bringing the works of world fam- 
ous masters across the Atlantic for a wider 
audience is- one that can spread with most 
beneficial results. 

During and since the last war, Canadian 
links with Holland have become close. Thou- 
sands of our veterans have personal recollec- 
tions of the densely populated little country 
that lies along and below the North Sea, And 
since then we have received many of our finest 
immigrants from that same land. These people 
have been a welcome addition to Canada and 
equally welcome will be the loan of some of 
their finest art. 


Economics at High School 


A group in the United States is considering 
ways of teaching economics in high school. 

Presumably, the plan of the National Asso- 
ciation of High School Principals covers only 
the elementary aspects of the subiect and would 
be aimed primarily at the group which will not 
go on to take such a coarse at uhiversity. 

If so there could be much value in the idea. 
In this country, only about 16% of the current 
350,000 students attending high school will 
enter university. For those others, some under- 
standing of the interrelationship between supply, 
demand and price, for instance, would enable 
them to consider more intelligently the involved 
issues that arise in modern society. Such knowl~ 
edge could make them better citizens. 

There is always the danger of cluttering cur- 
ricula with too many subjects. But there is 
far more justification for including economics 
than there is for devoting time to such matters 
as learning how to drive a car or how to talk 
politely on the telephone. 


Beginning of a New Industry? 


Some day fish canneries may dot the shores 
of Hudson Bay and an area now deficient in 
food supplies will furnish a surplus, 

This winter the Ontario Department of Land 
and Forests has planted chum salmon eggs in 
the big inland sea discovered by Henry Hudson 
345 years ago this sumimer, More eggs will be 
added there and in connecting rivers. 

Contrary to rather general belief fish are not 
abundant in Hudson Bay, Certainly no concen- 
tration has been sufficient to attract commercial 
fisheries, 

Perhaps lack of food may be the reason in 
which case the newly introduced salmon may 
face a tough existence. But it is also possible that 
present varieties of fish are not suitable, and 
the new salmon will be. Lots of fish-barren 
lakes on this continent are now well stocked 
thanks to the introduction of new and suitable 
species, 


Ironing Out the Bumps 


Economics has been known as “the gloomy 
science” for over a century. In the days of 
Malthus and his lugubrious reasonings, the title 
was certainly apt, but it’s beginning to look a 
little less appropriate than it was. 

In the current Harvard Business Review, for 
example, Professor. Sumner Slichter suggests 
that humanity may_not be tied irrevocably to a 
cycle of boom and bust, that recent developments 
in the modern economy are bringing us toward 
a condition of stability, greater than we have 
known in the past. Instead of one business cycle, 
carrying everything and everyone up and down 
in its wake, he suggests, we now have a number 
of cycles which tend to offset one another. 

Among the changes cited by Professor Slich- 
ter are the new methods of financing construc- 
tion (through long-term insured mortgages, 
instead of short-term loans); built-in checks 
against declines in personal income (unemploy- 
ment insurance, pensions, for instance); changes 
in the basis on which investment decisions are 
made (more long-term planning in business); 
and other current practices. . 

- Slichter cites the spotty reaction to the recent 
recession in the United States as evidence on 
this point. Though some parts of the economy 
suffered, others came through unscathed. 

All this makes anything but gloomy reading 
for a country as close to the American economy 
as We are. 
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Napier Moore’ 
Serateh Pad 


IT IS ONE THING to have a new 
house built while one is living in the 
old house, and quite another thing to 
have additions built on to the house 
in which one is living. For two 
months we have been in the latter 
situation, trying to function in a bed- 
lam of noise and a blizzard of dust. 

We were on the point of fleeing to a 
desert island when we met Lyle 
Torrey. Mr. Torrey’s home is in 
Ridgefield, Connecticut, but he travels 
a great deal, 

We were telling him about our 
building troubles when he grinned a 
broad grin. He said, “Building! Let 
me tell you about the trouble of an 
English chap I met in Chile and per- 
haps you'll feel better.” And he went 
ahead and told us. 

This Englishman had lived in 
Chile for more than 20 years. During 
his travels in that country he had 
picked as the place he would like 
to retire to a beautiful, if remote, 
spot in the neighborhood of Lago 
Ranco, reached by crossing a large 
lake. He acquired a piece of property 
there. And he got an architect to 
plan him a house. It was of “ranch 
house” design—low, long, rambling. 
And it was to contain a number of 
imported gadgets and comforts. 

Knowing that he had to make a 
trip to England from May to Sep- 
tember, and being anxious to have 
the building proceed during his 
absence, he consulted one Don Miguel. 
Don Miguel was the sort of squire, or 
seignior of the entire neighborhood. 
German-born, he had got his start as 
a trader. And he had/flourished ex- 
ctedingly, winding up by owning 
great stretches of countryside. He had 
built himself a sumptuous house; 
knew everything about contractors, 
native labor, and whatnot. Don 
Miguel not only recommended a con- 
tractor, He offered to keep an eye 
on the, project during the English- 
man’s absence. The Englishman was 
grateful, He left one set of plans 
with the contractor and another set 
with Don Miguel, and departed. 

He did not get back in September. 
It was January when he returned. 
And, as the boat drew near the shore 
of the lake he got the shock of his 
life. For on his beautiful property 
there stood what appeared to be a 
very high and very narrow lighthouse 
or grain elevator. Don Miguel had lost 
the set of plans left with him, The 
contractor had dropped his set of 
plans in the lake, and when they were 
fished out they were so stained and 
faced that he couldn’t read them. So 
he went ahead with what he thought 
was the general idea and built the 
whole thing on end. Came the day 
when two ‘large picture windows 
arrived. The contractor solved this 
problem by putting one in the kitchen 
and the other in a bedroom over the 
kitchen. And right across the middle 
of each picture window he built a flue 
fg the heating system. : 

Mr, Torrey saw the atrocity, but he 
had to leave before he could find 
what the final outcome of the busi- 
ness was to be. He did gather that 
the English chap was very vexed. 
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DURING THE DEBATE in the 
British House of Commons on the 
death penalty, mention was made of 
the coincidence of Timothy John 
Evans and John Christie, both hanged 
for murder, both living in the same 
house. This sent London feature 
writers on the trail of other coinci- 
jences and reminded James Lessor, 
of the Express, of the extraordinary 
case of Thomas Hodges, now serving 
seven years for the manslaughter of 
his wife’s lover, Hodges stumbled out 
of his home hardly knowing what he 
had done, A bus nearly ran him down. 
The driver, seeing his distress, stopped 
a passing ambulance. Hodges climbed 
in and then saw the ambulance’s other 
passenger — the man he had just 
killed. 





RENE MacCOLL, also of the 
Express, is covering the visit to the 
West Indies of Princess Margaret, and 
we have been interested in his réac- 
tions, For instance, he writes, “At 
some point in the history of Barbados 
there must huve been a large partyaof 
energetic Scotsmen here, and con- 
sequently the local patois resembled 
someone trying to imitate the late 
Sir Harry Lauder while eating a piece 
of toffee.” 

MacColl isn’t smitten with the vel- 
vet night of the Carribean. He says 
“The tropical splendor of the nights 
is unrolled against a background of 
perpetual noise. Dogs bark madly at 
the moon, Covks crow hours befor? 
the dawn, and there is a certain sort 
of bird that sounds like an ocarina 
being played by a man with a walrus 
mustache.” 

a a . 


THERE 1S IN TORONTO a man 
who shared our ups and downs for 
Many years, We often used to chat 
with him about what was going on 
in the world and we welcomed his 
opinion because he meets a lot of 
interesting people. He is an elevator 
operator. We sent him a greeting 
recently and in reply he said “People 
don't realize just how much or how 
little they bring into .e little old 
elevator when they go up and down.” 

Which reminds us of another éle- 
vator operator who told us that for 
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Post Scripts 


An Old Family Custom 

For two generations the grain trade 
Smith family of Winnipeg has been 
represented on the board of the Bank 
of Nova Scotia. 
The most recent 
one, Gordon 
Smith, was elect- 
ed at the last 
annual meeting. 

Smith is a big 
rangy man of 53 
who looks a good 
deal younger. He 
has spent all his 
working days in 
the grain busi- 
ness and current- 
ly is managing 
diréctor of the 
shipping and ex- 
porting firm of 
Smith, Vincent & 
Co. which was 
formed early in 1950. 


He is one of the few in this business 
with extended experience in the 
marketing of grain both in the open 
market and through the government 
agency, He has had two spells with 
the Canadian Wheat Board, one as 
sales manager, the second as assistant 
to the chief commissioner. 

Gordon Smith was born at Carberry, 
Manitoba, where his father worked 
for one of the early settlers who 
founded a grain and cattle business 
before the Canadian Patific Railway 
line reached the town. In 1904 the 
family came to Winnipeg where young 
Smith got his public and high school 
education and part of a university 
course, That ended after three years 
when he started work with Smith- 
Murphy Co., a grain business founded 
by his father, Sidney T. Smith, in 
association with W. A. Murphy. 

The firm carried on under its origi- 
nal name until 1927 when it became 
the Reliance Grain Co. Sidney T. 
Smith was a director of the Bank of 
Nova Scotia for 25 years before his 
death in 1947. The vacancy on the 
bank board was filled by election of 
Mr. Murphy, his long-time business 
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associate. Mr. Murphy resigned soon , 


after his 70th birthday last November 
because he believed anyone over 70 
should resign and make way for 
someone younger. 

Gordon Smith thus became the new 
director. He left the Reliance Grain 
Co. in 1936 to become sales manager 
of the Canadian Wheat Board. He 
came back to his old firm in 1937 and 
in 1939 switched again to the Wheat 
Board as sales manager, a position 
he held for five years. 

In 1944 he returned to the Reliance 
Grain Co. which in 1949 sold its 287 
country elevators and two lakehead 
terminals and then liquidated the 
residue of its assets. After they were 
disposed of Smith organized his 
present firm. 

Available tinte outside business in- 
terests is largely occupied with ¢com- 
munity work required as a director 
of the Winnipeg General Hospital, and 
in philanthropic and religious work 
of Elim Chapel, a non-denominational 
church in which his father had been 
active for many years. This is one of 
his main interests. . 
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_ Realtor and Farmer 
A Toronto realtor — William Henry 
Dobson — who followed his father and 
his grandfather in the business has 


been elected ident of the city’s 
Real Estate biggest in the 
country. 

Born in To- 
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chaitman of the finance and bylaws 
committee. He was also chairman of 
the building committee that bought 
and renovated the new offices opened 
in mid-February as the Board’s new 
headquarters. He has been editor of 
“Listings,” the Board’s monthly -pub- 
lication and in 1952 was chairman of 
the committee which arranged the To-« 
romto conference of the Canadian 
Association of Real Estate Boards, 


While the Toronto board has tradi- 
tionally steered clear of civic affairs, 
Dobson thinks it is time for a change 
in this policy, He would like to see 
it embark on a program designed to 
rid Toronto of its slum areas. First 
step in this ambitious project, ‘he 
thinks, would be a survey the Board 
could conduct to assess the situation, 
determine how many people are in 
need of improved accommodation. 

Mr. Dobson was married to the 
former Rita Cronin of Toronto in 1931, 
A 86n, 21-year-old Douglas Darcy, is 
working in the insurance business. 
Thé Dobsons live in York Mills on the 
northern edge of Toronto but have 
recently acquired a farm neat Ofange- 
ville complete with a herd of Aber- 
deena Angus cattle. 

This new interest has cut seriously 
into the time the new Board president 
has available for golf at the Lambton 
Golf and Country Club and thwarted 
last summer's plan of bringing his 
score down from the high 90s. 

Dobson is also a member of the 
Toronto Cricket Club. 

a - 


He Likes Paper Work 


Paper work is a much-maligned but 
increasingly essential part of modern 
business as companies grow and their 
operations become more complex. 

Thomas Sherriff Duncanson, re- 
cently appointed president of Moore 
Corp., heads a company whose opera- 
tion is devoted almost entirely to 
paper work. ° 
About nine tenths 
of its sales are 
concerned with 
the supply of 
forms to record 
business  activi- 
ties. Most of the 
balance is paper 
boxes to hold 
products busi- 
ness sells — cos- 
metics, cigaret- 
tes, lighters, etc. 

The new pres- 
ident sees no end 
to all this paper 
work, Even 
though simplifi- _ 
cation of systems is one of the main 
aims of the company’s research — 
better forms, fewer motions to record 
information, ete.—records will con- 
tinue to be an essential part of effici- 
ent operation, As our economies grow, 
so will the demand for business forrns. 

Because of the nature of the busi- 
nessa, great many of the business 
forms are designed to fit specific sys- 
tems in specific companies — Moore 
Corp. operates plagts all over the U. S. 
and Canada, efe are six in this 
country and 15 south of the border, 
including two paper box plants and a 
printing machinery plant. 

Maintaining effective liaison and 
supefvision over these widespread 
Operations is therefore a major part 
of Duncan’s job as president, He 
spends a considerable amount of time 
away from the Toronto head office, 
keeping tab on operations in the many 
Moore plants through personal visits 
as well as through normal reports to 
shead office: 

Outside of five years with the Can- 

and the Royal Flying 
in World War I, the Moore 
ief has spent his entire busi- 
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administrative side in a variety of 
jobs, including. company secretary, 
manager of F. N. Burt at Buf- 

vice- of Moore 


et Jean McGill) have one daughter, 
Charles L. Walker of Philadel- 


‘Mrs. 
phia, and two granddaughters. 





What Others 
Are Saying 





Editorial of the Week 


We Don’t Need Paper Guarantees 
Edmonton Journal 


It is public opinion which is the true guardian 
of civil liberties. Where the people of a country 
understand and value such basic rights as freedom 
of speech, habeas corpus and trial by jury, and 
are ready to protest whenever they are denied— 
even to obscure individuals or unpopular minori- 
ties—these rights will generally be maintained 
from generation to generation—as they have been, 
for the most part, in the countries of the British 
Commonwealth. But when the public is indif- 
ferent, governments and officials can whittle 
away their freedoms without difficulty, no matter 
how firmly they may seem to be secured by the 
national constitution. 

This is something which advocates of a Cana- 
dian bill of rights, to be incorporated in the 
British North America Act, never seem to under- 
stand. They would be better employed in edu- 
cating the Canadian people to understand and 
appreciate, more than they do, their present 
heritage of freedom than in devising paper guar- 
antees, which in an emergency usually turn out 
to, have the strength of paper. 


Other People’s Views 


DROP IN PRAIRIE FARM INCOME last year 
was not due to crop failure, says the Fort Erie 
(Ont.) Letter Review, but “the inability of West- 
ern farmers to get their wheat into elevators still 
plugged with 1952 and 1953 crops. In the first nine 
months of 1954, they delivered and so were paid 
for only 175 million bushels, less than half as mugh 
as in the first nine months of 1953.” 


MASS EVACUATION of cities is utterly im- 
practical, asserts the Calgary Herald, “Wouldn’t 
such a system of automatic mass evacuation make 
it possible for the enemy to create all necessary 
chaos and disruption without dropping so much 
as a fire-cracker. We respect those people who 
ate sincerely trying to devise some means of 
civil defensé, some answer to a truly awful prob- 
lem. But, whatever the answer may be, if indeed 
there is one at all, we do not think this is it.” 


SUSPENSION of driver's licenses will be more 
real punishment than fines, thinks the Windsor 
Star. “This certainly is a way of getting at those 
who are a menace on the highways. Firstly, they 
take the guilty ones off the roads for a longer 
time. Secondly, they act as a deterrent to other 
drivers. Driving of an automobile is a part of 
our way of life on this continent. It comes almost 
as automatically as eating, sleéping and working. 
Many who would not complain much about a fine 

@will think twice about the loss of driving rights.” 


AS IT SHOULD HAVE DONE long ago, remarks 
the Victoria Colonist, “the Canadian Parliament 
-is about to adopt, experimentally, the British sys- 
tem’ of appropriating public money. There the 
annual budget is referred to a committee of the 
House which’ sits for long periods, studies all 
items at leisure and questions the appropriate 
officials. “By this method the opposition can 
satisfy itself on every appropriation down to the 
last penny and every government department is 
constantly aware that any slackness in administra- 
tion is liable to be exposed.” ® 


WE LIKE TRAIN trips across Canada, says the 
Hamilton Spectator. “We like those three days 
and four nights of living detached in a little world 
on wheels where nobody can get at ug to bother 
fis. We like the business of settling into a trans- 
continental sleeping car, which is much like the 
business of settling into a trans-Atlantic ship. We 
like watching the changing Canadian‘scene un- 
winding gently but inexorably past our window. 
We like the lulling mesmerism of rails receding 
behind the observation car to a prairie horizon, 
and the neck-craning majesty-of mountains when 
viewed from their flanks.” 





The Financial Post 


Member Audit Bureas of Circulations 
Member Business Newspapers Association ef Canads 
RONALD A. McEACHERN, S4diter 

Charles C, Milne, Gordon L. Smith, associate editors: Gordon 
M. Grant, mining editor; Paui S Déacon, investment editor; 
Harley Potter. construction editor; W. L. Dack, chemical 
editor; Assistant Editors: Clive Baxter, Norman Deboys, 
Vincent J, Egan, Clifford Fowke, Trevor Lioyd, Donald G, 
MacLean, Jack McArthur, R, Opekar, Robert L. Perty, 
Kenneth White. 

Ottawa: Michati Barkway, 205 Clemow Ave., 2-6349. 

Montreai: Gordon Minnes. Peter Newman, Allan Fenton, 1242 
Peel Street, UNiversity 6-984! 

Advertising Managet=Austin A. Weavet, 

Advertising Production—Evelyn Carroll, 

Circulation Manager—Robert H. Ovveila, 

Promotion ManagerStanicy E Caldwell, 

Art—Chris V. Yaneff, Waiter Kopacz, Manfred Gotthans, 

Montfeai~Murrey R. Ghipmaen, eastern manager. 

Sabscription Terms—Single copies 20c. Yearly in Canada, $6; 
(two years, $11); all other countries, $7-4two years, $13). 

Advertising Rates: Single insertion $7.70 per incl Contract 
térms Upoh request 

Authori#éd as sé¢@nd-¢iass mail. Post Office Deparimeat, 
Ottawa 

Main articles indexed in The Canadian index of The Canadian 
ae Association published 10 times yearly and cumulative 
annually. 


Other Publications and Services of The Financial Post 

CORPORATION SERVICE, A. C. Bowman, manager. 
Special service for investors, $3.90 per company # Year, com 
plete service 632 monthly 


“BUSINESS YEAR BOOK, Yearly $3. 


SURVEY OF INDUSTRIALS, Yearly 9% 
SURVEY OF MINES. Yearly $3. 
SURVEY OF OILS. Yearly $3. 
DIRECTORY OF DIRECTORS. $16. 
Publisnéed ana Printed by f 
MAULEAN-HUNTER PUBLISHING COMPANY LIMITED 
TORONTO 2: 484 University Avenue. EMpire 3-981. 


MONTREAL 2: 1242 Peel St. UNiversity 6-691. 
HOKACE T. HUNTER FLOYD S. CHALMERS 
Chairman of the Board President: 


DONALD F. HUNTER 


Vice-President and 
Managing Director 


Otter MACLEAN-HUNTER Publications: 
NATIONAL MAGAZINES: Maclean's, Chatelaine, Mayfair, 
Canadian Homes & Gardens 


THOMAS H. HOWSE 
Vv and 


‘BUSINESS NEWSPAPERS: Bus and Truck 

a Canadian Automotive 
ian Hotel ', 
Printer 


ian 
Aviation. Grocer 





NEW YORK B: 522 Fifth Ave., Murray Hil) 2-7688. 
CHICAGO 6: 209 West Jackson Bivd., Darrison 17-7890. 


Representative: 
DUNCAN A. SCOTT & CO. 
LOS ANGELES 5: 2978 Wilshire Bivd., DUnkirk #4151. 
SAN FRANCISCO 4: Milfs Building, GArfield 1-7950. 


Se eiitaeieeioned 
February 26, 1998 









































































































LABOR ROUNDUP 


Strong Opposition, 


By JACK McARTHUR 





The Case Against Legislating Equal Pay For Women 


There’s a massive unvoiced re- 


luctance to the passing of legisla- | 


pay for women. ! 
A government official with 


the full amount of his usual take- 
home pay. It would,like to enlist 


tion giving women the same pay | wide knowledge of equal pay | the automakers in support of this 


as men for comparable work. 
Few quarrel] with the principle. 
Like opposition to sin, preserva- 


|law says bluntly: “From a_prac- 


' 


tion of the family unit and a} 


chicken in every pot, it’s won- 
derful. 

But the difficulty of taking the 
principle and turning it into a 
workable no-loophole law has 
proved to be a tough, thankless— 
and, some think, hopeless -— job. 

Latest evidence of these prac- 


Party's opposition to an equal pay 
bill in The Commons and in 
scattered criticisms, of the “un- 
workability” of the Ontario equal 
pay law. 

Since opposition to equal pay 
legislation is unpopular, often 
misunderstood and  misrepre- 
sented, it’s rarely voiced. But it 


tical view, it can’t be enforced.” | 

Those ~vho support equal pay 
laws have what they consider a 
good answer to this view. They 


|say a law -which can’t be en- 


forced is better than none at 
all since ‘t at least.expresses the 
principle officially and legally. 


UAW Gathering 


‘ers Union delegates 


exists in varying degree in gov- | 


ernment, Management anf laoor. 
That's why there is often a sur- 


prising lack gf official support | 


from these groups for equal pay | 


legislation; and why North Amer- 
ica has comparatively few equal 
pay laws. 

Here ere some of the little- 
heard but’sincere contentions be- 


hind this seeming coolness tow ard 


a good principle: 
—Legzlly, 
termine whether women are 
doing “comparable” work. This 
is particularly true where in- 
tangibles, such as exercise of 
responsibility, are involved. 

—Even when comparable 
work. is defined, it’s hard to 
decide whether a differential in 
pay is due to a difference in 
abilities, 

—In some isolated cases 
where there is discrimination 
against women in wage rates, 
an equal pay law could result in 
a shutdown of operations be- 
cause of higher labor costs. Then 
the women would have no jobs 
at all. 

—The most. powerful weapon 
against wage discrimination is 
not a Jaw which won't work 
but the development of a strong 


resistance among ‘women to 
accepting lower wages. 
—Unions are providing a 


powerful agency in getting equal 


it’s difficult to de- 


| Key Labor Meet 


tical troubles lies in the Liberal } 


One of North America’s more 
significant labor meetings will 
be in Cleveland, O,, March 27- 
April 1. 

Some 2,500 United Auto Work- 
(150 from 
Canada) will meet in Ohio’s big- 
gest city. All North American 
labor and management will be 
watching, because: 

—The finishing touches and 
final emphasis will be put, on 
the Union's demand for a guar- 
anteed annual wage in the auto 
industry. 

—The convention will pass 
upon the proposal to triple 
monthly dues in order to build 
a huge strike fund. 

—President Walter Reuther— 
also president of the CIO — will 
tell his union, the biggest in 
North America, why he thinks 
the CIO should merge with the 
larger and often less vigorous 
AFL. It will be Reuther’s first 
report to a CIO union since 
announcement of the merger 


plan. 
Canadian Regional Director 
George Burt likely will be re- 
elected. 


Burt’s Canadian lieutenants met 
in Windsor last week end and 
affirmed their ambitions for GAW 
plus wage and fringe increases 
this year. 

The difficulties of integrating 
Canadian unemployment insur- 
ance with GAW featured discus- 
sions (The Post, Feb. 19), Present 
law would disqualify fsom insur- 
ance benefits any unemployed 
worker receiving more than $2 
day — and GAW envisions con- 
siderably more than that. 

UAW wants the law changed 
so a worker can draw GAW and 
unemployment insurance up to 


lobjective. But the Federal Gov- 


ernment — which has been silent 
on the subject — isn’t expected 
to like the idea of paying benefits 
to workers who are drawing a 
lot of money from another source. 

Other unions may not like it 
either. 

* > 7 


Profit Sharing Pot 
Bulges At Dofasco ~ 





B. C. Premier Defends Stand 


By PETER NEWMAN 
VICTORIA (Staff) — The B.C. 


Weak Voice On Boundary Water Program 


He claims his main area of dis- 
agreement with Ottawa is lack of 


| Parliament building is a grey | permanent machinery to discuss | 


| eminence standing at the end of 


a placid, shrub-lined pathway, 
| where the City of Victoria begins 
to fade off into iéts drowsy 
suburbs. In a beige-carpeted first 





| 


| 


| federal-provincial problems. 

“There should be increased co- | 
operation, not just a meeting ev- | 
ery five years. We want Ottawa | 
|to join with us in formulating | 


| floor office, I talked with Canada’s public investment policies; we | 
| most persistent optimist. 


Bennett, 


| don’t want to just act as a col-|- 
He is William Andrew Cecil | lection agency . 
the former Okanagan | government have equal rights... 


. both levels of | 


| Valley hardware merchant who/ all the spending power should not | 


| sources away,” he told me. 


Dominion Foundries & Stee! | 


|Ltd. employees now have total 


credits of $14.5 millions in the 
company’s saving and profit shar- 
ing fund. That's an average of 
some $5,000 per member. Almost 
all Dofasco employees are mem- 
bers. 

The fund’s share of 1954 profits 
— which were 20% lower than in 


1953 — was a little more than | 


$1 million. Employee contribu- 
tions (no 2mployee may contrib- 
ute more than $150 yearly) in 
1954 were $391,000; 
earnings were $549,000. 
bers terminating 
withdrew $333,000 from the fund. 


“ ” ” 


Labor Briefs 

Some *25 employees in Hamil- 
ton’s Eaton Knitting Mill are 
working under a contract aimed 
at boosting production, guarantee- 
ing work. Members of the CIO- 
CCL Textile Workers Union are 
working for lower piece rates 
but with increased quotas. If the 
higher quotas are met, take-home 
pay will continue the same. In 
return for this concession, the 


workers get a guarantee of 50 
weeks’ work in the 12-month 
contract period. 

. * + 


As expected, Ford of Canada’s 
1,500 UAW-organized office em- 
ployees settled on terms closely 
resembling the 11.25c package 
given the plant workers. They 
got salary boosts of $6.93 monthly, 
company-paid medical and hos- 
pital coverage, the right to move 
with their jobs if Ford moves 
operations from Windsor. 

7” ” s 


Workmen’s compensation costs 
are going up. A federal survey 
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the Klondike 


Today, the beginning of wealth 
beyond the old prospectors’ wildest dreams 





CANAD 


1 AN 


the fund’s | 
Mem- | 
employment | 


GENERAL 


has revised the Social 
creed. Premier Bennett smiled: 


Credit|be narrowly concentrated . . 


| taxes should be collected soil 


“We are the last Government in | spent jointly.” 
| Ganada to give this country’s re- | | 


“Ot. 
tawa is full of fair-minded people | 


and I am convinced they will 
eventually regard the proposed | 


| 
| 


Kaiser development on the Col-} 


umbia River in its proper light.” 


“My Government’s dea] with | 


the Kaiser organization was one | 


of the best agreements ever 
negotiated by any government in 
Canada,” he asserted. “It’s the 
first time that the U.S. has 
accepted the principle that this 


country is entitled to reserving | 


downstream benefits from a 
power development on_ U.S. 
soil. 


“It's much better than any 50- 


He carefully points out that 
| B. C. is not questioning the federal 
policy of fiscal aid to less favored | 


ments should not be charged to 
provincial revenue, They should 
be made from taxation for that 
specific purpose. 

“The major financial] burden for 
the’ protection, conservation and 
development of natural resources 
is borne by the Province, yet the 
main ‘tax gains derived from 
economic expansion are mainly 
enjoyed by Canada,” he says. 


“Provincial funds spent on na- 


{tural resource development are 


50 proposition, where one party | 
puts in the dams and the other in- | 


stalls generators, Under the cur- 
rent, plan, Kaiser pays for both 
and this Province gets plenty of 
power as well as tax revenues. 
For B.C., this project will mean 
the cheapest power in the world.” 

Mr. Bennett seems to fee] that 
little would be gained by his ap- 
pearance before the ouse of 
Commons Committee investigat- 
ing the Castlegar, B.C. scheme. 


It looks now as if the hearings | 


will not include an official B.C. 
representative. 


shows that four provinces last 


year in various ways boosted the | 


cost of compensation: Quebec 
hiked benefits for widows and 
children and raised from $3,000 
to $4,000 the maximum yearly 
earnings taken into account for 
compensation; B. C. raised the 
disability compensation rate from 
70% to 75% and the annual earn- 


ing limit from $3,€00 to $4,000; | 
Ontario decided to spend up to/| 


$200,000 annually on rehabilita- 
tion instead of $100,000; Nova 
Scotia brought hotels, restaurants 
and stores under its act. 





Thousands of men and a few “ 
**Trail of ’98.” Many died on the way... others reaped 


in every sense capital investments 
with a hope of profit to the in- 
vestors. But under existing fed- 
eral-provincial relations, the se- 
nior partner so far has failed to 
participate in that investment, but 
enjoys the lion’s share of the} 


provinces, but says these pa 
profit.” | 
| 


Union Acceptance 


Pref. Issue Sold 


Bankers Bond Corp. has sold 
a second offéring of 78,000 Union 
Acceptance Corp. participating 
non-voting second preference 
shares npv at $11 per share to 
yield 5.45%. 

The shares are non-redeemable 


and entitled to noncumulative 
dividends of 60c per share per 
annum, nayable quarterly, in 


priority to any dividends on the 
common shares. The shares rank 
junior to the 6% cumulative first 
preference shares, $20 par, and 
the 60c cumulative redeemable 
sinking fund preference shares $9 
par. The 60c preference shares 
have been called for redemption 
April 1, 1955. 


After dividend payments of 60c | 


Wara of “gold in the Klondike” first reached the world 


°97, The rush 


fortunes in Yukon gold. 


Today, 
“sold” 


the intrepid prospectors of 98. 


power to build a billion-dollar metallurgical empire on 
the shores of the Pacific. Plans are laid to develop 4.3 
million horsepower in less than ten years—better than 


one-quarter of the generating capacity in all of Canada 


refineries are finished, millions of tons of metal ores from 
every corner of the Pacific Ocean will be processed for 


This new wealth will come from the waters. of the 
Yukon, River... a potential source of enough electrical 


1954. When the dams, power 


the markets of the world. 


River and its tributaries will be backed-up to submerge 
its ancient flood plain . . . to build a head of water in its 
, upper watershed. Tunnels through the mfountains, from 
the south end of Atlin Lake, will carry the water to power 
plants on the Sloko and Nakonake Rivers. The electric 


to the Yukon began that summer. 
hardier” 


there’s word of a new rush for a new kind of 
in the Klondike—of riches beyond the dreams of 
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A. E. Ames & Co. 


Members 


A. E. Ames & Co. 


Limited 


Government, Municipal Toronto Stock Exchange 


and Corporation Securities Montreal Stock Exchange 


Business Established 1889 


TORONTO MONTREAL WINNIPEG VANCOUVER VICTORIA CALGARY 
LONDON OTTAWA HAMILTON KITCHENER OWEN SOUND ST. CATHARINES 
QUEBEC NEW YORK BOSTON LONDON, ENG. 


ROSS ENGINEERING OF CANADA, LIMITED 


Serving Canada’s Industries Since 1923 
Main Office—304 ST. PATRICK ST., TOWN OF LASALLE, MONTREAL 


Branch Offices—Toronto « Port Arthur ° Vancouver 


METAL FINISHING 


ROSS Oven in complete produc- 
tion line for household appliances 


SHEET METAL WORK 
Duct work may be fabricated of 
various types of metals 


INDUSTRIAL DRYING 
A ROSS Batch Oven adaptable 
to numerous drying operations 


PAINT FINISHING 
ROSS Oven baking paint on metal 
bed spring units 


Write for descriptive literature or specific information concerning your requirements. 








to pay any dividends on the 
common shares or to distribute\ 
assets to shareholders unless 
four consecutive quarterly divi- 
dends to second preference 
shares have been provided for, 





on both common and second pref- | 
erence shares, second preference | 
shares are to rank equal to com- 
mon shares as regards further 
dividend payments. 

Company has undertaken not 


$10 


equity remains over 
share outstanding. 


per share. 





—_ 


and second preference share 


per 


No further second preference 
shares will be sold at under $10 





power will be delivered to smelters and refineries to be 


built at Taku, Alaska border} 


and 20 miles from tide water. 


45 miles away on the B.C.- 
women blazed the 

Projects like this recall the feats of the Klondike 
Sourdoughs, equal the grandeur and strength of The 
River, and typify the men who have opened the treasure 
chests of the North. 

For over 63 Canadian General Electric has 
deemed it a privilege fo work with such men. In that 
time, C.G.E. 
become one of Canada’s largest employers; it is one of 


years, 


has grown with our country. It has not only 
the biggest customers of Canada’s major industries . « 


as well as the biggest supplier of electrical equipment. 


Whenever anyone, from the Yukon to Labrador, needs 
houses, smelters and “le el 

generators, transformers, switchgear, motors and contro ’ 
remember, C-G-E specialists are readily available. Address 
Apparatus Division, 212 King Street W., 


inquiries to: 
Toronto, Ont. 


Engineers will dam the Yukon below Dawson. The 


GENERAL ELECTRIC 
APPARATUS 








You build Canada... when you buy Canadian 


Apparatus Division 


ELECTRIC 


COMPANY 


LIMITED 





eee nour —uen| BUSINESS EXPENSES 


Crown Life Appointment 


M-H-F Sees Demand Up 


Ottawa Draws Tough Tax Line|fyom Farms, Defense Off 


Accountants, Lawyers Want Broader Definition 


—Legal and ‘other costs, in- 
cluding professional fees incur- 
red in carrying a _ successful 
appeal against taxes assessed; 

—The costs of obtaining a loan 


What constitutes a legitimate 
business expense? 

Business and the tax collectors 
have some difficulty in reaching 


an agreement on the definition. 


As one step toward clarifica- I; 


tion, a joint brief of chartered | 
accountants and 
urged that tax legislation should | 
be amended to broaden the con- | 
cept of “legitimate 
expense.” 

The brief was presented last | 
week to Finance Minister Harris | 


lawyers has | 


business | 


other than the interest cost; 
—The cost of acquiring or 
protecting a franchise which, 
though having a life shorter 
than the life of the business, is 
not limited to 4 definite period 
in the document which gives 
rise to it. 
The lawyers and accountants 


recognized this problem, and 
| brought U. S, law more in line 
| with sound business accounting 
| practice, it was pointed out. 
| Other suggestions included: 

A taxpayer under the present 
Act may not be aware of what 
documents have been filed with 
the Income Tax Appeal Board 
by the tax department. A copy 
of the assessment and all relative 
material should be filed with the 
Board immediately after receiv- 
ing notice of appeal, and the tax- 


There are signs of a modest up- |Germany and Australia. 
‘turn in the North American farm; Vast engineering programs 
implement industry and an im-j|will be carried forward, the 
provement in sales can be looked | chairman said, and the company 
for in the second quarter, James | will continué to bring into com- 
S. Duncan, chairman and presi-| pany plants the manufacture of 
dent, told the Massey-Harris-| Ferguson machines and equip- 


| Ferguson annual meeting. 


ment still made by subcontractors. | 


Results in the U. S. will be! Problems in connection with ab- 
affected hy termination of the sorption of the Harry Ferguson 


company's defense contracts next 
month, however, Mr. Duncan 
| added. 


organization are now |argely 
behind, and benefits flowing from 
the amalgamation have surpassed 


|. Eastern hemisphere conditions highest expectations, Mr. Duncan 
remain buoyant and further im- | said. 


provement is expected in t 
United Kingdom, Europe and the 


R. C. Dowsett, F.S.A., whose appointment 
os on Assistont Actuory het been on- 
nounced by the Crown Life Insurance 


and Revenue Minister McCann by contend that in calculating busi- 
the Canadian Institute of Chart- | ness profits, these expenses should 
ered Accountants and the Cana- | be taken into account !n the year 
dian Bar Association. lin which they are made. 

Actual tax on income now is} Amounts prepaid for goods and 
often higher than the nominal | services should be included in 
| rates indicate, the brief contends, | computing profit of the year in 
| because the Income Tax Act does| which they are earned rather 
| not allow a number of legitimate | than compelling them to be in- 


payer should be notified that the 


of markets 


Acquisition of all outstanding 
shares of H. V. McKay Massey- 
Harris Pty, in Australia is re- 


Compony. 
ne nee expenses necessary in carrying on 
a business. 


INVESTORS, Note: 


Investment in autometic vending equip- | 
ment con be lucrative ... it can alse! 
prove a pig-in-the-poke te the inexperi- | 
enced. | 
Don't spend @ penny in this field till 
you've spoken te:— * 
ERAL 


GEN 
With the deadline for personal | 
AUTOMATIC | 


income tax just over two months | 
|away, the Toronto investment | 
ee _ | firm of Gairdner & Co. has com- | 
—- ‘| piled lists which give the investor 
Phone MU. 7266 information that should facilitate | 
claiming depletion allowances. | 
| “Some investors do not take 
|advantage of permissible deple- | 
| tion allowances primarily because 
there are no official lists of stocks 
whose dividends qualify and /| 
which show the permissible rate | 
in. each vase,” notes this handy | 
bdoklet. 
Similarly, it may be difficult | 
|} in some cases to decide if a Cana- | 
| dian company’s dividends are eli- 
| gible for che 20% tax credit on 
individua] income tax. For ex- | 
ample, dividends of Distillers | 
Corp.-Seagrams Ltd. are eligible 
although 90% of its operations are | 
jin the U. S., but dividends of | 
| Brazilian Traction are not eligible 
for the 2%% credit because this 
|Canadian company pays income 
tax to a foreign country. Some 
| dividends, such as International | 
| Nickel’s, are paid in U, S. funds | 
but are still allowed the tax 
| credit. | 
Shareholders of mining com- 
| panies and of producing oil and | 
| gas companies can deduct deple- 
tion allowance from dividend in- | 
come. This allowance is set by | 
the portion of net profit which | 
may be construed as mineral 
profits, and does not necessarily 
remain constant. 

If the company carries on busi- 
ness in Canada and mineral] prof- 
its are between 25% and 50% of 
its income, the depletion allow- 


now allowed include: | 
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SUPERVISED 
YNVESTMENT FUNDS 


There is “No Sales Load” 


Supervised INCOME Fund 
Approx. $4.42 per unit*. 
Supervised GROWTH Fund 
Approx. $2.3! per vunit* 
Supervised AMERICAN Fund 
Approx, $5.72 per init*. 


(For Canedion Investors) 
*Send for 
this FREE 
LITERATURE 
on the many 
edvon 
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toges 
Supervised 
Fund ownership 
end how “ne 
soles loading 
charge” can 
meen importont 
savings for you. 


Witheut obligation, please send me 
information on “Supervised Invest- 
ment Funds”: 





H. C. FLOOD @ CO. 
LIMITED 


Investment Dealers 


360 St. James St. West 
PL. 4871 — Montreal 


cluded in the year in which they 
are received, the brief this year 


Some of these expenditures not | again held. The 1954 revision to | 


the U. S, Internal Revenue Code 


List Depletion Rates For 
Investors’ Income Taxes 


ance is 10%. The allowance rises 
to 15% if mineral profits are be- 
tween 50% and 75% of the com- 


pany’s income, and to 20% if the | 


mineral >rofits are more than 
75% of net income. 

Here the Gairdner & Co. 
compilation of securities listed 
on the Montreal, Toronto and 
Canadian stock exchanges, whose 
dividends are eligible for deple- 
tion allowances. 


Shares of companies’ whose dividends 
are > es foi depicticn allowance as in- 
dicated: 


is 


Deplet. 
Allow 
Acme Gas & Oi) Co, Ltd. 20 
Alta. Pacitic Cons, Oil Ltd. 20 
American Nepheline Ltd. ... 20 
Anglo-Huronian Ltd. .....secccesss 20 
Asbestos Corp. Ltd. : 
Aunor Gold Mines Lid. 
Barymin Co. Lid. . 
Belleterre Quebec M 
Broulan Reef Mines Lid. ‘ 
The Caigary & Edmonton Corp. Ltd 
Campbell Red Lake Mines Ltd. 
Castie-Trethewey Mines Ltd. 
Jan, 4th div. 
Dec. 20th div. ... 
Central Explorers Lid. ........ 
a ea ae 
Consolidated Discovery 

Yellowknife Mines Ltd. .. 
Consolidated Mining & Smelting Co. 

of Canada Lid., Jan, 15th div. . 

July 15th div. 0 eS edenegeouteese 
Deinite Mines Ltd. ......ccccceccecs 
Dome Mines Ltd. ........cccscccsere 
East Malartic Mines Ltd, .........5+ 
East Sulivan Mines Ltd. ..... 
Faiconbridge Nickel Mines Ltd. .... 
Fenimore Iron Mines Ltd i 
Giant Yellowknife Gold Mines Ltd. 
Halinor M-nes Ltd. wiped 
Hollinger Cons. Gold Mines Ltd. ... 
Hudson Bay Min, & Smelt. Co. Lid 


| Hugh-Pam Porcupine Mines Lid, .. 


Internat. Nickel Co. of Can. Ltd, ... 
Internat. Petroleum Co. Lid. .....2 > 
Investment Foundation Ltd. 
Kerr-Addison Gold Mines Ltd. ... 
Lake Dufsult Mines Ltd. 

Lake Shore Mines Ltd, ...... 

La Luz Mines Ltd, ......... 
Lamaque Gold Mines Ltd. .. . 
Leit¢h Gold Mines Ltd, .......+0++ ° 
Macassa M-nes Ltd. ...... Snipe we 
Madsen Red Lake Gold Mines Ltd. . 
MacLeod Cockshutt Gold Mines Ltd. 
Malartic Gold Fields Ltd. 


material has been filed. 

A more generous attitude 
' should be taken in regard to the 
cost of appeals before the Su- 
preme Court. It is of paramount 
interest io all citizens that im- 
portant questions of principle be 
decided by the highest authority 
in the country, Where a taxpayer 
succeeds in a tax appeal in the 
Exchequer Court, the Crown 
should bear the costs of the tax- 
|payer in che Supreme Court of 
Canada if it desires to appeal. 

Beneficiaries of a farmer or 
fisherman should not be penal- 
ized by forbidding the averaging 
of his income for a period of less 
than five years. 

The Act should be amended to 
give éffect to the original inten- 
tion of Parliament — that the 
taxpayers not be required to pay 
interest beyond one year because 
of failure of the Department of 
| National Revenue to assess the 
return within one year of filing. 

The Excise Tax Act should 
have an appeal. procedure pro- 
vision similar to that in the In- 
come Tax Act. The term “sales 
| price” in this Act should be de- 
| fined more accurately. 
| The recommendations involve 
more than 20 changes in -federal 
tax statutes altogether. 


majority export 
‘served by the company’s Europ- | garded as another important step 
ean plants. jin rounding out the company’s 
| This year will again be difficult, ' world position and influence, The 
| but the organization will be fur-| Australian plant is only slightly 
ther strengthened. Manufactur-| smaller than the Toronto one 
ing facilities will be increased in | which is the largest of all com- 
North America, U. K., France, | pany factories. 


—_-—— 


Bell Ready 


| to Microlink 
Toronto-’Peg TV in 1956 


Within the next few days the , message. 


CBC is expected 
granting of a contract to carry 
television broadcasts between To- 
ronto and Winnipeg. 

It will be the next step toward 


to announce | 


| operation. 


a coast-to-coast TV hook up. A| 


leading contender in the contract 
race is Bell Telephone Co. of 
Canada. At present it handles 
U.S. television relays into To- 
ronto from Buffalo for the CBC 
and carfies the Toronto broad- 


casts to Ottawa and Montreal in| 


the east and Windsor in the west. 


The other leading contenders | 
are the railways. They have tend- | 


ers before the CBC. But a spokes- 
man for Bell told The Post that if 
the railways receive the contract 
they will probably contract out to 


This is because Bell pls to be 
the first company capable of the| 
Work is under way 
at present on a 44-tower micro- 
wave chain between the two 
cities. It is of similar design to 
their chains already operating in 
the east. The summer of 1956 is 
the soonest engineers believe the 
work can be finished and the 
service working. 
Vancouver Next? 
} 


Other tests are being. carried 
out on extension of the chain 
westward to Vancouver. Principal 
reason behind it is to improve the 


| trans-Canada telephone service. 


| Bell for the actual sending of the ' 


‘Lower Prices, Enlarge Stage 


For Stratford’s Third Season 


| No fund-raising campaign will 


|be held by the Stratford (Ont.) 
Shakespearean Festival this year, 
The 1955 season is to be financed 


through funds built up in the two | 


previous summer seasons and 
| through current ticket sales, 
“Advance enquiries for tickets 
have been extremely good,” said 
Mary Jolliffe, Festival publicity 
director, First mailing of a pre- 
liminary announcement of the 
| 1955 program last month produced 


| 2,255 enquiries within 10 days—| 


120% asking for tickets. Ticket 
| sale begins in March, 

| Both maximum and minimum 
prices have been lowered for the 
| 1955 season. Last year’s $6 seats, 
|which sold slowly, have been 
| eliminated to provide more stage 
| space. Top price this year wil] be 


| $5. 


|day of the performance. These 
will be located along the two side 
|walls of the pie-shaped theatre. 
Last year’s minimum was §1. 

This season’s plays are Julius 
Caesar, with Lorne Greene and 
Douglas Campbell; The Merchant 
of Venice, with Frances Hyland 
and Frederick Valk; and a return 
engagement of last year’s produc- 
tion of Oedipus Rex, with Eleanor 
Stuart and Donald Davis, 

Eight performances will be 
given weekly, from June 27 to 
| Aug. 27, 
| Musie Added 

A four-week music festival, 
| from July 9 to Aug. 6, will be pre- 
'sented this year in conjunction 
| with the Shakéspearean Festival. 
| Featured will be the Hart House 
lorchestra under Boyd Neel, dean 
Toronto’s Conservatory of 


Once the microwave chain is com- 
pleted it can carry 600 phone calls 
at once—or 300 plus a television 
broadeast. 

At present progress is slowed 
down by the need to have each 
tower in sight of the next one. 
This has meant that in flat areas 
towers can seldom be more than 


i 


| 30 miles apart. But a new version | 


‘decided a few 


j 


has appeared en the scene. 

For reasons of defense it was 
years ago to 
build a new communication chain | 
across Canada. Its use was to 
be limited to the military. Dur- 
ing its building a new system 
of microwave transmission was | 
tried. Despite the unlikely name, | 
Tropospheric Scatter, it proved a 
great success. It enabled mes- | 
sages to be sent over the horizon. | 

At present the new equipment 
is too expensive for civil use, but 
further development later may 
make it possible to use it in the 
later stages of building the coast- 
to-coast line. 


be presented in the concrete-and- | 
canvas Festival Theatre, housing | 
an audience of 2,000, 

Canvas roof and walls of the 
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ANNOUNCEMENT SoS 


F. C. OAKES 


T. G. FERRIS 


In @ move necessitated by the growth ond expansion of business Mr. A. W. Bruce, 
Vice-President and General Manager, Household Finance Corporation of Canads 
announces the seperation of the Public Relations and Advertising Departments, 
formerly under the direction of Mr. T. G. Ferris. Mr. Ferris becomes Director of 
Advertising and Mr. F. C. Oakes, formerly Public Relations representative in the 
Province of Quebec ond Maritimes, becomes Director of Public Relations with head- 
quarters in Toronto. 


————— ST 
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Werner 
Aluminum 


EXTRUSIONS, DRAWN AND ROLL FORMED SHAPES 


e+e SERVEICANADIAN INDUSTRY 


Let us show you how to save money and production 
time through the use of light metal pre-formed shapes, 
You are assured of the close co-operation 

of our trained technical staff in solving your problems, 
The use of the latest and most efficient production 
techniques assures you of the best quality and 

fastest delivery. Heat treatment, polishing, bending 
and fabricating facilities are available. 


Werner's extensive manufacturing and production 
facilities are geared to produce extruded, drawn 
and roll formed shapes to your individual 
specifications at economical prices. 


. 
YOUR INQUIRY WILL BE APPRECIATED AND RECEIVE OUR PROMPT ATTENTION 


"OLE RS2 E B20. (canavay iro. 


oes rye i re es rr 
OSHAWA, ONTARIO 
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FLECTRO WEW INTERCOM 
VOX 
© VERSATILE 
®@ EASY OPERATING 
@ NATURAL VOICE 
© Automatic Answering 
© Chime & light for privacy 


@ Simultaneous 
conversations 


@ Each station (from 2 
to 40) costs less 
than 4¢ a day 


@ Interesting rental plan 


| An innovation this year will be | of 
| rush seats, tobe sold at 75c on the | Music; Elizabeth Schwarzkopf, | theatre will be erected toward the 


ene pateneensetpesiat | soprano; and Isaac Stern, violinist.|end of March in Stratford City 
COMPANY 


McIntypre Porcupine Mines Limited 
—Jan, 4th div 
March, June, Sept, & Dec. div. ... 
The Mining Corp. of Canada Ltd. ., 
New Dickensen Mines Ltd. ....... 
Noranda Mines Ltd. .. eres 


for National Sales & Service call 


ELECTRO-VOX INTERCOM INC. 
Quebec Ottewa 


Music director of the festival is | Park by tentmaster Skip Manley 
Louis Applebaum, Canadian com-| and 50 riggers. Now in its third 


Montreal Teronte 


INTERIOR DECORATING | 


DRAPERIES 


BROADLOOM 
FLOOR COVERINGS 
FINE PAINTING 


CUSTOM FURNITURE 
DECORATING - MURAL DESIGNS | 
SIX COLLIER STREET, TORONTU. TELEPHONE WALNUT 43821 

By Appointmem Only 


WHY PAY 
FOR THIS 
PUMP EXPENSE 


Tearing down pumps waste man 

hours and lose production. One 

Deloro Stellite pump sleeve eliminates 

from 4 to 15 such tear-downs . . . work 

why — write for free -booklet, “375 Ways 
to speed production, cut maintenance”. 


Specielists in 
Super-Alloys 


tore Omer 


nd refinind 
Compeny Limited 
Delore, Conede 


| O’Brien Gold Mines Ltd, ........ 


Normetal Mining Corp. Ltd.>........ 
Pacific Petroleums Ltd, ........... . 
Pamour Porcupine Mines Lid. .... 
Pato Cons. Gold Dredging Lid. . 
Pend Oreille Mines & Metals Co. .., 
Preston East Dome Mines Lid. ...... 
Quémont Mining Corp. Ltd. ........ 
Renabie Mines Ltd. 
Royalite Oil Co. Ltd. 
*Resources 6f Can. Invest, Fund Ltd. 
San Antonio Gold Mines Ltd. 
Silver Standard Mines Ltd. ........ 
Stadacona Mines (1944) Ltd. ...... ° 
Sigma Mines (Quebec) Ltd. ........ 
Sullivan Consolidated Mines Ltd. .. 
Sylvanite Gold Mines Ltd. ........ 

e Teck-Hughes Gold Mines Ltd. , 
United Keno Hill Mines Lid. ...... 
Upper Canada Mines Ltd, ........ ee 
Ventures Lid. .......-.0ssseee eeece 
Waite Amulet Mines Ltd. .... 
Wright-Hargreaves Mines Ltd. .... 
Yellowknife Bear Mines Ltd. ...... 
Yukon Cons. Gold Corp. Ltd. ...... 

*Not listed on Canadian Stock 
changes. — 

Securiti2s listed on Canadian 


Stock exchanges whose dividends 
are not eligible for 20% in¢ome 
tax credit are shown in the fol- 


lowing list. 

Shares of companies whose dividends 
are NOT eligible for 20% Income Tax 
Credit: 

Admiral Corporation 

American Cyanamid 

Andian National Corp. Lid. 

Associated Telephone & Telegraph Co. 
Brazilban Traction, Lt. & Pwr, Co. Ltd. 
Brown Company 

Canedian International Invest. Trust. Ltd 
Celanese Corporation of America 
Continental Can. Co, Inc. 
*Detroit & Can, Tunnel Corp. 
*Detroit International Bridge Co. 
Dominion & Anglo Invest. Corp, Ltd. 
Electrolux Corporation 

Fanny Farmer Candy Shops Inc. 
General Dynamics Corporation 

Genetal Motors Corporation 

Goulds Pumps Inc.—pfd. 

Gt. Britain & Can. Invest. Corp. 
Hudson's Bay Company 

Hydro-Elec. Securities Corp. 
International Yoldings Ltd. 
International Milling Co. 

tonal Co. 
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REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 


accounts. Variations from the compa- 
nies’ published reports are footnoted, 


WESTERN PLYWOOD CO., Van- 
couver, consolidated net profit for 
the fiscal year ended Oct. 31, 1954, 
was $486,731, 226% lower than pre- 
vious year’s net-of $628,701. 

With volume about the same as in 
| 1953, the company produced about 

115% of plywood made in Western 
Canada, reports President John 
Bene. 

In December 1953 fir sheathing 
| Plywood, which accounts for half 
| the company’s output, dropped 15% 
|in price. Only uninterrupted capac- 
| ity operations in both plants, tech- 
nological advances and profits of the 
new Quesnel sawmill, enabled the 
company to approach previous year's 
| earnings, Mr. Bene states. 

The company recently opened a 
warehouse in Winnipeg. 

| The 1954 coast labor contract pra 
vided for some increases to mainte- 
nance workers and more paid holi- 
dgys for all. A 3%ec per hour 
“across the board” wage increase 
went into effect last September at 
Quesnel. 

The outlook for the current year 
is favorable, Mr. Bene states. Ex- 
tensive building and home re-+ 
modeling coupled with the substi- 
tution of plywood sheathing for 
sheathing lumber has favored the 
industry. Sheathing is expected to 
account for over 50% of all West 
Coast plywood output in 1955, says 
Mr. Bene. 

Purther opportunities are. being 
provided the fir plywood industry 
by the re-opening of the British 
market, Mr. Bene states. 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Met. 31: 1954 1963 


wets ceseeeececes 87,000,000 $8,082,176 
et carming® ....-.... 1,987,078 1,468,877 
Bond i. & Oxp. ., 


15,146 14,61¢ 
rere 80. 


form method of presenting corporation 


re cap 


rteree 


exp. 
BHC «erence 


poser. 


season, the tent has a life expec- 


Concerts and recitals will be | ancy of six or seven years. Event: 
| held in the Casino, on the banks of ualjy it is to be replaced by a per- 
ithe Avon river. Plays will again | manent theatre building. 


lO MO eA ee 


St. Catharines 
4640 


MU. 4 373A Church St. 


Tel. 2-8606 SH. 6-1935 
EM. 3-3766 


2222 Ontario E. 
FA. 3067 
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Large Textile Mill Reports 
$10,700 
ANNUAL SAVINGS 


By using molded plastit bobbins in place of the old-fashioned wood- 
and-metal type, this manufacturer of woollens and worsteds, now 
saves $10,700 a year, 
The wood-and-metal bobbins broken each year were replaced by 
plastic bobbins until Jast year the change-over was completed. Their 
annual breakage has dropped from 30,000 to 5,000. Here's how 
they estimate their savings: 
Weod-and-metal bobbins + - « « 30,000 @ 42 - $12,600 
Plastic bobbins serve eee 5,000 @ 38 - $ 1,900 


«2222 $10,700 


In addition the new bobbin increases production by reducing yarn 
breakage and elimina 9g rejection of yarn due to metal contamina- 
tion, 


In practically every branch of Canadian industry plastics 
established similar savings and product 
Service, working with your 


staff, 


, too. Contact G-E Plastics 


Electric 


{ 


Co. Ltd., Cobourg, Ont. 


have 


Our Plastics 


may save 
Canadian 


CUSTOM-MOLDED 


PLASTICS | 











INCREASE 
RETURNS 


MAIL 
AT NO 
EXTRA 
cost. 


Twin Seam Envelopes 


ge! two printing serfoces — no 
beck cross-seom ... imagine the 
Vvoriety of design, eye catching 
colewr’ leyouts cow possible 
theeygh such o simplified en- 
lope! Availebie in line er ol- 
ligeter embossed finish. in the 
uv. 4. A. they r.sulted 30-40% 
Inctewse In returns over ordinary 
envelopes, Yet they cos! no more! 
Write for somples! 
Daminton Bnvelepe also manutac- 
ture all regular types of envelopes. 


DOMINION 
ENVELOPE 
COM PANY 
LIMITED 


TORONTO MONTREAL 
WINNIPEG 





LATEST REPORT 


Ask yeur Investment Dealer 
fer the Latest Report 

















Unique New Mutual Fund 
Offers ‘Tax Deferment’ 


| MONTREAL (Staff) — Each;jvised Income Fund, Superv 
| Shareholder of a new Canadian |Growth Fund and, to a minor ex- 
| mutual fund to be launched-soon | tent, Supervised American Fund. 
| will be able to take income from| Each of these three others has a 
chooses. {payable by the buyer when he 
The idea—built into a public|purchases their “participation 
fund for the first time—forms the | units.” In addition, their manage- 
|main selling point of Supervised | ment cost is based solely on the 
Executive Fund (1955) Ltd., spon- | daily value of their assets. Thus, 
sored by Supervised Investment | it’s figured, Executive Fund's ratio 
Ltd. of Montreal. Shares are ex- | of expenses to capital will be con- 
| pected to be offered at $31 apiece | stant no matter how many shares 
through brokets afd investment | it has outstanding. And it will al- 
dealers across the country, ways, indirectly, have a_well- 
Backers hope the new feature diversified portfolio. ‘ 
will appeal especially to upper in-| The proportion of assets to be 
| come bracket men who, from a tax | invested in each of the three is 
angle, might like to defer receipt | yet to be decided. However, it will 
| 0f income for a period of years. | likely work out, to about 80% in 
It's modeled partially on the new | supervised income and 10% in 
Canadian-incorporated mutual) each of the other two. 
funds whose shares are sold only | The Potentia] Market 
in the U.S. and who plow back| Managing Director Rogers fig- 
all interest, dividends and profits, | ures the big attraction of the new 
paying no cash dividends. fund will be in the upper income 
“At present,” Executive Fund's | groups—men earning enough to 
managing director, John C./ make the opportunity of deferring 
Rogers, tells The Post, “A Cana- receipt of income until later years 
dian investor can save up his bond worthwhile. He’s not shooting for 
coupons and cash them in the tax | the mass market at which most 
year which suits him best. But up | mutual funds are aimed, because 
te now it’s been mechanically im-|the idea does not have mass ap- 
possible to do this with dividends. | peal. Here are some of the sources 
“If a man could defer income to, | he hopes to tap: 
say, retirement, it would be a —Salaried executives who 
|}great advantage to him. That's would like to receive such in- 
what our new plan—which we've come after retirement when their 








|his investment exactly when he |no-load feature—no commission is 


| Fabre Line ships and three Eller- 


New Service Links 
‘Gt. Lakes, Europe 





‘| MONTREAL (Staff) — A new| 
fast and frequent cargo service) 
ised linking Great Lakes and St. 


Lawrence River ports with the/ 


|Mediterranean was announced 
there this week. 
Operators say the service is an 


indication of what Great Lakes| 
shippers might expect when the| 
St. Lawrence Seaway is complet- 
led. 

The weekly service to begin | 
after opening of navigation this 
year will combine ships from the 
Fabre Line of Marseilles and the | 
Ellerman Line of Liverpool. It! 
will be known as the Ellerman- | 
Fabre Joint Service. 

Sailings Will be between Sar- 
nia, Hamilton, Toronto, Montreal, 
and Portugal, Spain, North Af. 
rica, Italy and France. They will 
be made by a fleet of 11 fast, 
modern vessels, made up of eight 


nfan. 

The first westbound sailing | 
will leave Marseilles March 24, 
returning on the first eastbound 
sailing, leaving Montreal] May 12. 

Canadian agents for the joint 
service afe McLean Kennedy, 
Ltd., Montreal, representing El- 
lerman Lines, and Saguenay Ter- 
minals Ltd., Montreal; represent- 
ing Fabre Line. 


Call Tenders 


The Shawinigan, Water and Power Company 
Rights Expire February 28, 1955 


We offer our facilities to investors to — (a) exercise their “Rights” 
(b) purchase “Rights” or shares (c) sell all or part of their “Rights”, 


We recommend that shareholders exercise their “Rights” immediately, 


Dominion Securiies Geen. Limirep 


TORONTO MONTREAL NEW YORE LONDON, ENG. 


February 26, 1955 
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Shewinigon power development at Shawinigan Falls Ew 































been working on since last No- 


How It Works 

| Here’s how it will work: 
| A buyer gefs Executive Fund 
| stock now for $31 a share, of which 
| $30 goes to the fund. Al] earnings 
will be reinvested, so the fund's 
jearned surplus will grow. And 
this growth will be reflected in the 

price of the shares. 

If the fund earns, say, 5% in its 
first 12 months of operation—and 





vember—will allow him to do.” | 


income tax bracket is lower. 

—Men whose income varies 
sharply from year to year, and 
could thus accumulate shares 
without increasing taxable income 
in high-profit years, then redeem 
them in low-profit years. 

—Those .naking gifts to cut suc- 
cession duties after they die. If 
the recipient is under 19 or is the 
wife of the donor, the donor is still 
liable for taxes on the income 
from the gift. But by using Ex- 
ecutive Fund shares, the income 





On 4 Seaway 
Dredging Jobs 


MONTREAL (Staff) — The St. 
Lawrence Seaway Authority has 
advertised bids for four new 
dredging contracts for work in 
the Lachine sector of the Seaway 
project, 

The tenders must be submitted 
by March 14. Specifically, the bids 
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the PORTAGE LA PRAIRIE 


‘MUTUAL INSURANCE COMPANY 
PORTAGE LA PRAIRIE, MAN. WINNIPEG, REGINA, EDMONTON 
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i - , ee | assuming for the sake of simplicity 





| that the market value of its port- |—and the corresponding tax—can 
folio increases by $2.00 per share | be deferred until such time as the 
—value at the end of the first year |donor would no longer be liable 
will be $33.50. | to tax thereon. 

Of that, $30 will be original — Self-employed _ professional 
capital, $2 will be tax-free cap-|men wanting to build a pension 


are for work in: 

—Lake St. Louis dredging 3.8 
million cu. yd. of overburden and 
100,000 cu. yd. of rock. 

—Lancaster Bar section of 


SEVENTY-FIRST ANNUAL REPORT 


Balance Sheet as at December 3ist, 1954 





year for sale which best suits him. | 
Maybe after retirement, when he 
moves into a lower. income tax | 
bracket. 
This is the heart of the plan. But | 








plan for themselves. Lake St. Louis dredging 60,000 























inancial | 7 
Corporate @ Financial | tated earnings. 
If the buyer then wants to re- 
Business Printers 
He'll get back $33.50—the net asset 
value per share — along with a 
MEETING NOTICES this is non-taxable capital and 
PROXY FORMS "Bu is taxable income. 
TRUST DEEDS ETC | shares—for five, 10, 15, 20 years— 
* | as long as he wants. And again, 
Speedy... accurate 
deem he'll pay income tax on the 
laaies of the redemption price 
FERMAC earnings. Thus he can pick the! 
; its very advantages created two | 
EM. 4-5311 solved, and each created another 
230 ADELAIDE ST. W., TORONTO } unique feature for the new ven- | 
| ture: 
Fund’s | 
f f Al | earnings will Le accumulated, any- 
Secretary's Dream 


ital gain and $1.50 will be accumu- 
deem his shares, he can do so, 
ANNUAL REPORTS 
statement showing that $32 of 
PROSPECTUSES But he can also hold onto his 
whenever he does decide to re- 
and confidential service 
which represents accumulated 
AND. STATIONERS LTD. vita] problems. Each had to be 
Oe OO necause Executive 
| body buying stock after, say, the 
Vacation” for two, plus 





$1,000.00 to spend in 





or one of 516 other 
glamorous prizes! Contact 


any branch of Office 


S pecialty or write direct to | 


Head Office to get an 
Official Mosler Contest 
Entry Blank, They will 
supply you with all the 
information necessary to 
complete in 25 words or 
less this statement 
"It would be dangerous 
for my boss to trust an 
old office safe, 
GRMN iiibiis cis Scns 
Enter today! 


OFFICE SPECIALTY 





HEAD orrict AND FACTORIES 


first year would also be buying a@| Anglo-Canadian Pulp & Paper 
tax liability. Eventually, when the | Mills): J. M. Breen (president, 
buyer decided to redeem his |Canada Cement Co.); H. J. Car- 


shares, he would have to pay in- | michael (president, Conroy Manu- | 
come tax on earnings accumulated | facturing Ltd.); J. G. Porteous | 


prior to his purchase. (partner, McMichael, Common, 
Thus few people would be in- | Howard, Ker & Cate); Jean Ray- 
terested in buying shares after the | mond (director, Alphonse Ray- 
first year. To solve this problem, | mond Ltée.); J. C. Rogers, manag- 
stock of Supervised Executive ing director (president, H. C. 
Fund (1955) Ltd. willbe offered Flood & Co.). 
only in 1955. Next year, planscall| Authorized capital includes 
for a new company, called Super- 499,900 common shares, par value 
vised Executive Fund (1956) Ltd., | 10 cents; and 100 deferred shares, 
to be formed, to start again from | par 10 cents. To Feb. 14, 3,500 com- 
scratch with no accumulated earn- mon shates had been issued for 











ings. And s0 on in subsequent | $105,500. 
years, 

2. Because shares wil] only be 
offered for one year, each fund is * 


slated eventually to die. Its net 
asset value per share would in- 
crease—through compounding of 1! 


income ahd potential capital A 

growth—but its total assets can am 

only get smaller, as shares are re- ee 

deemed over the years. : ‘ 
Under normal circumstances, % , 


this could mean two things: a 

rising expense ratio as the cost of 
|managing the fund was spread 
over a steadily shrinking volume 
of assets; and an investment port- 
| folio which would gradually have 
| to become less diversified. 

To solve this second problem, 
Supervised Executive Fund will 5 ptt 
invest nearly all its money in Se aK 
three other mutuel funds man- er eee 
aged by the same group: Super- ae 

| ° bake: 

Donalda To Drill oe 
‘Further Anomalies 
| Two anomaiies discovered in § ion 
jan air survey of the property of ce Re 
Donalds Mines are now slated 
|for drill testing, President C. ; 
Douglas Cameron states in a pro- fs 
gress report to shareholders. ; 

One anomaly was located over 
a small lake to the north of 
Donalda’s gold producing opera- 
tions. The other was found in 
Osisko Lake in the southwest 
corner of the propery. 

Tw drill holes are to be put 
down on the north anomaly and 
one hole on the south anomaly 
with drilling to commence im- 
mediately. 

A seventh drill Kole has been 














ton cement plant are now well 
advanced, the company states. 
Orders for the rotary kiln and 
most other major items of ma- 
chinery and equipment have been 
placed with Canadian manufac- 
turers. 

Inland was formed recently 
with $8 millions of Canadian and 
Belgian capital. It is expected to 
be in production in about 16 
months. 

The company states that F. C. 
Manning, president of Manning- 
Egleston Lumber Co., of Calgary, 


‘has joined its board of directors. ' 


—Wealthy investors planning cu. yd. of sand, silt and clay. ASSETS LIABILITIES 
bequests to charitable institutions. —Fraser Point toward Corn- ae lle ett al ¢ 79.966 9° 
| During the investors’ lifetime, the | wall, removing 2.7 million cu. yd. Real Estate (Head Office Buildings).......... $ 10,000.00 gels Coles Ss novess of ate | mie. cakes Tae 
taxation on share earnings is de-, of overburden. ‘ pul . = , : See 
ferred, allowing the donor to re- —Lake St. Francis approach to INVESTMENTS: Unpaid Claims Ee ae is ....$ 37,581.95 
duce his taxable income without the Beauharnois Canal removing Bonds and Debentures at Book Value...... 2,176,647:32 Reserve of Unearned Premiums (Dominion aie 
losing control of his capital, Sub-| about 1.1 million cu. yd. of sand, Par Value $2,214,796.27 ee eens ies as ns savas Saar aa 
seqeent redemption of the bequest ete . Li hi was Dom. Govt. Authorized Value $2,190,925.52 Reinsurance Accounts Payable..........see0. 63,145.95 
by the charcinuls en 7. ne aoe x ; 40,000.00 Sundry Accounts and Accrued Taxes......... 48,520.74 
volves no taxation on its part. will ultimately total about $120 Deposits with Trust Companies for investment ,000. a tt tet. f 51998 40 
Executive Fund will elect to be- millions. Contracts will include ee, uh OMS. Jo), 2), oc, a UO poe 4,863.60 $< 
come a tax-paying investment channel excavation, dredging, lock EGR RANIUOE . do dd bast chee ce ndtesaqeesgn $ 965,634.97 
company, which means, of course, and dyke construction, building CASH IN BANK: ate 
that it will be liable for income of three turning basins for ships, Canadian Bank of Commerce GENERAL RESERVES: 
tax. But most of its money will | modification of three bridges tra- , a Reserve for Future Fluctuation 
i i Portage la Prairie, Man. ......-cereereeenes 206,178.29 eserve for Future Fluctuatior 
be iavested in gtocks of other | versing the river. 8 Sr . 20,789.85 of Investments........ $210.000.00 
Canadian tax-paying corporations. In all about 70 contracts involv- Interest accrued on investments.......++++++% , ’ sian’ tees Comtinaieen.__ 180 000.00 
And the law says that no income | ing $200 millions will be let for Agents’ Balances and Premiums uncollected.. 105,082.84 Reserve for unlicensed unsecured ee Nai ites 
tax is levied on dividends received | navigation works along the 1,200- Unpaid Assessments...........+0+seeeereeees 22,972.00 Reinsurance ........sccccecs _ 35,339.70 $ _ 425,339.70 
| by one tax-paying Canadian cor- | mile waterway. Surrender Value of Life Insurance Policies... 2,223.70 icc Vineness OTE Re $ 1390,974.67 
poration from another. Result: | - Pen E ee sae 
Executive Fund will actually be Admitted Assets........ sabbevp es vie e¥s sheen $ 2,588,758.70 SURPLUS 
paying little or no incometax. {Mand Cement | sees, | SURPLUS: © aoe 
Officers and directors are as‘fol- | ° CONTINGENT ASSETS: Malictted Surplus... .occcevccsceicncessa _1,197,784.0: 
lows: L.A. Forsyth, chairman | Places Machinery Notes $ 1,562,654.26 OPA Viclaialoviis tceasca ended $ 2,588,758.70 
(president Dominion Steel & Coal | d I C d Unassessed Premium Notes.........«+88:. } . 4 JEFALS CO CCOCCEOEOLS SOOKE sO es EOS ORES + “ _ 
Corp.); H. C. Flood, president | Or ers in anada os rat 
(partner, Flood & Co.); E. on | MONTREAL og ee ao CERTIFICATE TO POLICYHOLDERS 
tle, vice-president (president, | neering designs for Inlan em- 
’ ili ‘ y y th: have audited the books, accounts and vouchers of The Portage la Prairie Mutual Insurance Company for 
ent Co.'s new §7 million Edmon the We cendaé sist Deseraver, 1954. We have obtained all the information and explanations required, and after due consider- 


ation, have formed an independent opinion as to the financial position of the Company i ] 
Sheet herewith is properly drawn up so as to present a true and correct view of the state of the Company's affairs as at 3lst 
December, 1954, according to the best of our information, the explanations given to us, and as shown by the books of the Company. 
All transactions of the Company that have come under our notice have been within the objects and powers of the Company. 


Winnipeg, Canada, 
January 17th, 1955. 


J. C. MILLER, @Q.C,, President 
J. T. TRIMBLE 


E. L. KITCHEN 
G. G. TIDSBURY 


E. D. ALDER, Q.C. 
N. H, MUIR 
J. C. MILLER, Q.C. 


DIRECTORS: 


The Company operates under the Dominion Insurance Act and is subject to Annual Inspection by Dominion Government Officials. 
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ARTHUR SULLIVAN, Q.C., LL.D., Vice-President A 
E. M. BROWN, Secretary-Treasurer 


There goes the strawberry sundae 


Never mind, that upholscery is made of modern, washable 
plastic material. To keep pace with Canada’s modern way of living; 
industry is continually developing new materials . . . often 

helped by Imperial Bank of Canada. And that’s where you 
come into the picture. The money you save at Imperial 
does double duty. It helps the Bank to provide 
financial. assistance for new products that help 


make life more enjoyable... andat the same time 


In our opinion so formed the Balance 


G. B. HARE & CO., C.A. 


Auditors 


H. THORPE, Managing Director 













A. H. THORPE 
ARTHUR SULLIVAN, Q.C., LL.D 
HON. D. L. CAMPBELL, LL.D., M.L.A. 





























ic accumulates interest for you. That's why 










it's wise to visit any branch of Imperial and 





open your own Savings Account today: 


IMPERIAL — 


“the lank that sewice built” ~ 
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There’s a Remington 
Executype style to suit every business 
« » - any letterhead! You can choose 
from many distinctive type faces at no 
extra cost., And for speed, ease of 
operation and pleasing results there’s 
no typewriter to surpass the new 


Remington Electric. 


Remington. Frand 


The FIRST Name in Typewriters 





Send for free booklet “Electric Typing Dividends” (RE8612) 
Remington Rand Limited, 984 Bay Street, Toronto. 
Branches Across Canada 


4 * Fable and Rates of Tax 
You OLD AGE SECUMITY TAX & Ik —- °° 
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If you don’t know all the 
details of deductions, divi- 
dend allowances, depletion, 
etc., you may be paying more 
income tax than is necessary. 
Your sole legal and moral 
responsibility is to meet the 
legislative requirements. You 
don’t have to cheat to save 
money. 

Here is another in a 
Financial Post series dealing 
with common questions on in- 
come tax. emember the 
personal income tax deadline 
is April 30. 


’ 
(a) I am a farmer and have 


two houses on my farm, one of 
which I live in and one which 
I rent to my hired man. Pre- 
viously we had one electric serv- 
ice for both houses but last year 
1 was told I had to have two 
systems. This meant an extra 
cost of $100. How do I treat this 
for income tax, as an expense 
or a capital expenditure? 

(b) Last year I did an exten- 
sive job re-tiling my farm. How 
do I treat the expense entailed 
for income tax? Would it be 
deducted as a regular repair ex- 
pense or capital investment? 

(c) I had a farm (not the 
one I live on) which I bought 
in 1935 for $3,000. About a year 


ago I had a chance to exchange | 


it for an apartment house valued 
in 1954 at $16,000, The rental 
income from the apartment is 
over $2,400 which seems to indi- 
cate a capital value of $16,000. 
On what value would I take 
depreciation? z 


(a) The expense of installing 
the extra electric service would 
have to %e treated as a capital 
expenditure and added to the cost 
of the house. You could of course 
claim depreciation against it. 

(b) If the re-tiling was entirely 
to replace tile that had become 
chipped, broken or had disinte- 
grated it would probably be 
treated as.an expense for repairs. 
If it was to install new tile in a 


new drainage system you would} 


our te save wore a 
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Income Tan helurn 
mene 


o POR USE ieee 
ye 


|tions as if they were your own 
| children. 


I am not a resident of Canada 
but my job has recently required 
me to spend a considerable part 
of each year here, I understand 
that if I spend any time in 
Canada and earn income here 

fer any period I am liable for 
income tax on those earnings 
subject to the personal exemp- 
tions allowed. But I believe I 


am liable in some cases for | 
Canadian income tax on all my | 


income. At what point does 
this occur? 


You become liablé for Canadian 
tax on all your income for a taxa- 
tion year, if during that year: 

1, You are resident in Canada 
for 183 days or more, or 

2. If you were at any time a 
member of the armed forces of 
Canada, or 


3. If at any time during the |- 


year you were an ambassador, 
minister, high commissioner or 
servant of Canada or an agent- 


general, officer or servant of a 
Canadian province and had been | 


resident in Canada immediately 
prior to any of the appointments 
or employments noted above, or 
received representation allow- 
ance in respect of the year. 
Even if you don’t spend 183 
days or more in Canada, you may 


be taxed as a Canadian resident | 


on your world income, if you are 
“ordinarily” resident here or have 
an established abode here, where 
you reside occasionally, 


I am employed by a large 
corporation which has a group 
life insurance plan for all em- 
ployees. Under this plan, the 
company pays part of the pre- 
mium, each employee pays part. 
My payment is deducted from 
my salary. Is my contribution 
for the group insurance pre- 
mium deductible from my in- 
come for tax purposes? 


probably be allowed to deduct the | 


cost of digging the ditches as an 
expense, but the cost of the tiles 
should be capitalized and added 
to the cost of the farm, And you 
would ‘ve able to deduct depre- 
ciafion on it. 

(c) It is’ assumed you could 
have sold the farm for a price 
approximating the value placed 
on the apartment or $16,000. Ac- 
cordingly the cost of the building 
to you would be $16,000 on which 
you would base your depreciation. 


I and my wife both work and | 
accordingly each has an exemp- | 
tion of $1,000. We have two) 
children drawing family allow- 
ance for which I claim a deduc- 
tion of $300. My wife drives to 
work in her automobile every 
day. Can she claim any deduc- 
tion from income for income tax 
on this account? 


No. No deduction is allowed in 
such a case any more than a per- 
son traveling to work by streetcar 
can claim a deduction, 


My wife and I plan to adopt 
two small children, both under 
two years of age. What will be 
the position of these two adop- 
ted children as regards income 
tax and to what deductions will 
we be entitled on their account? 


You will be entitled to exactly 
the same exemptions and deduc- 


No, The money deducted from 
your salary each month is con- 
sidered part of your income, even 
though you never see it, and it is 
taxable. 


Some time ago I sold my gro- 
cery business. One person tells 
me the proceeds of sale are tax 
free because they are just a re- 
turn of capital. Another tells 
me they are taxable. Which 
view is correct? 


There are two or three condi- 
tions to be considered here. If 
you sold the whole business — 
building, stock and goodwill, in 
one deal, the proceeds would be 


| likely held a return of capital and 


not taxable. But if you sold the 
stock separately, the position 
would depend on whether you 
sold it at a profit or not. If you 
had not reported the inventory 
value of your stock previously, 
it might be difficult to get any 
claim for tax exemption allowed. 
There would likely be capital cost 
recovery which would be taxed. 
Cases like these are likely to in- 
volve many details which are 
only disclosed by a detailed analy- 
sis of the whole deal and which 
might have an important bearing 
on the final ruling. It is suggested 
you take up the matter with a 
tax expert or your income tax 
inspector, : 





Company Reports 


To assist readers in appraising and edmparing company financial statements, The 


Financial Post has a uniform methed of presenting corporation accounts. 


Variations 


from the companies’ published reports are footnoted. 


Finance 


MUTUAL ACCUMULATING 
FUND, Vancouver, net income for 


the fiscal vear ended Dec. 31, 1954, | 111.9%; 


was $202,822, 104.7% higher than 
1953 net of $99,080. 


Per share net asset value was 


PRINTING zie SERVICE 


} We offer a top-notch sales staff who can ° 
capably interpret and advise on your print- 
ing — dependable delivery schedules — 
competitive prices with consistent high quality 


MACLEAN-HUNTER 
COMMERCIAL PRINTING DIVISION 








$2,361,209 to $6,477,422 as of Dec. 31, 
1954, or a gain for the year of 
174.3%. The gain was attributable 
| as follows: new investment capital; 
market appreciation, 53.8%; 
income compounded, 8.6%. 


Here are M»A. F. holdings by in- 
dustry at the end of 1954 and 1953: 








$5.15. an increase of $1.49 or 40.7% | 
for the year, reports President P. A. | 7 
Wootten, Compound income in-| Group % > 
cluded in this growth was equal ee eauipmint 4. 181 
to 6.2% of 1953 year-end share value. | Autometive & ‘allied 30.553; 1.34 3.40 
Portfolio holdings were altered by CEVCTAE <i ------+ss-sseeee 1007 15.86 
shemi: yeaa’ Yu . 
the reduction or elimination of | Construction: silied a8 20 
shares of eight and the addition of Cusanctet bi dubhsosbagseted 318 = 
shares of six companies during the | pores: procucts .......""7" tees 1295 
year. — CE ee <a aa 
PEED bw 0dia cone 0d chpeacce 32 
Total net assets increased from | pinting & publishing ...)... 249 5.19 
Public utility .........ccceese G21 8.01 
Railroad & equipment ...... « 491 6.15 
Steel & allied ........ - 317 5.29 
| epee 121 3.31 
Cash & receivables 331 «1.18 
BALANCE SHEET 
As at Dec. 31: 1954 1953 
Invests. at cost*® ...... 5,121,533 2,310,503 
Total sasets ..... e+e 5,385,420 2,338,392 
issued ..... 082 2,147,071 
Capital surplus ...... 805 6.610 
Divds.. acets. accumul. 387.533 184,711 
*Market value ...... 6 2,333,320 
Total net assets 6,477,422 2,361,209 
Net assets wal, per sh. 5.15 3 66 
INCOME ACCOUNT 
Years Ended Dec. 31: 1954 1953 
Gross income ........ $217,509 $105,743 
Less: Oper. expenses . 4,777 6 
Net income .......... ‘202 ett 99.080 
Inc. per share .. ..... 22.546c *20.6548c 
gs games for 4-for-1 stock split, June 
Toronto EM. 3-5981 
CANADIAN GENERAL INVEST- 
Montreal UN. 6-9841 . MENTS LTD. surplus for the years 
p 1954 and 1953 was $141,234 and 
$158,771 respectively, not $50,215 and 
$47,285 respectively as shown in the 





‘How New $20, Million “Peg 
Chemical Firm Will Look 


From Our Own Correspondent 
WINNIPEG—Further details of 
financial. arrangements under 
jw iv. a $20 million chemical 





jiadustry will be established in peg 


| Winnipeg to specialize in produc- 
tion of a nitrogen-type fertilizer 
for the Prairie agricultural area 
| have been given here by a spokes- 
|}man for Winnipeg & Central Gas 
| Co. 

The newly incorporated firm, 
Canadian Hydrocarbons Ltd. (The 
[Financial Post, Feb. 19), will be 


|the chief participant. The firm| 


|will be based in Winnipeg and 
|will develop a network of sub- 
|sidiaries in fields allied to the 
bpgr forre industry, 

Canadian Hydrocarbons has a 


| $3.5 million share authorized 


}capital up to a limit of $25 mil-| 


| 
| pipeline to carry “wet gas” to the 


lions. Present shareholders in 
| Winnipeg & Ceatral Gas will be 
| given options on the new stock, 
and the gas company itself will 
retain a 20% interest. 

Negotiations for the plant have 
been under way for many mont! ;, 
and were concludedg@about two 
weeks ago, it was learned here. 

A leading role in the scheme 
has been taken by the Manitoba 
| Goyernmeni’, Industry and Com- 
merce Department, and an an- 
nouncement on the matter is 
expécted from the department 
relatively soon. 


Natural Gas Base 
As reported in The Financiai 
Post, the industry will be based 
chiefly on the natural gas piped 
| eastward from Alberta. 


| Little, Inc. of Cambridge, Mass., 
leading U.S. industrial research 
firm, has conducted surveys both 
CAYUGA STEAMSHIP CO, con- 
solidated net loss from the date 
of incorporation, March 26, 1953, to 
Oct. 31, 1954, was $10,620, Revenue 
'was $249,607. 





The company’s first season was 
encouraging, reports President 
Roland Michener. The SS Cayuga 
completed 436 single passages and 
carried 194,778 passengers . (one 
wayy during the 94 days it was 
operating between Toronto, Niagara- 
|on-the-Lake and Queenston. 

It is estimated that a $16,000 loss 
| was incurred from June 5 to June 
'11. It is proposed to commence 
| operations in 1955 on June 11. 

Consolidated balance sheet shows 
jeurrent -cssets, $80,336 (including 
cash, $20,412, government bonds, 
$50,177); fixed assets at cost, $185,- 





| 150; current liabilities, $4,167; 41,132 | 


|capital shares valued at $222,377; 
deficit, $10,620; incorporation ex- 
penses, $31,117; miscellaneous, $342. 






































alae split 


54) th 


A difference 


performance 


Aircraft safety regulations 
compass must respond by 


(CD. Management — Progress 


charts 


Stockholder reports, Record pre- 
servation, Information distribu- 
tion, Contrel and Organization 


for Winnipeg & Central Gas and} 
the Department .of Industry and/| 
Commerce in regard to location} 
of a chemical industry in Winni- | 


When financial arrangements | 
are completed, the new company 
will own Home Gas Co., Manitoba 
Propane, Regas and Saskatoon 
Propane, and a controlling inter- 
est in Canadian Propanes, These 
will be transferred to Canadian 
Hydrocarbons by Winnipeg & 
Central Gas, present owners. 

W'nnipeg & Central Gas now | 
own a business block in down- | 
town Winnipeg, and this too will | 
be takén over by the new com-| 
pany, 

McGraw of Canada will be 
associaied with Canadian Hydro- | 
carbons as consulting engineers, | 

Winnipeg & Central plans a 


city from Tioga field in North 
Dakota, and this project too will 
now be taken over by the new 
firm. 

The Winnipeg & Central 
spokesman said the 
chemical plant could operate on 


February 26, 1955 


propose’ | 


both natural gas from the Trans | 


Canada line and propane from 
North Dakota. 
It has been intimated here that 


actual construction of the Win-| 


nipeg plant may start next sum- 
mer, 

A full’ announcement was to 
j}have been made by participants 
in the new venture March 15. 
However, unofficial reports in the 
press may hasten this, 


It is understooa that Arthur . | 








F, J. ULLMAN 


| F. J. Uliman, President, Windsor Wafers Lid., Hamilton, Ont., 
|} announces the appointment of John R. Maclean as Sales 
Mr. Maclean, well known in the food merchandis- 


| Manager, 


| 


| 


F. L. ULLMAN 


Steel Office Equipment 








A complete line of beautiful 


styled Desks for all purposes, . 
. . Write 


Dealers across Canada . 


THE FINANCIAL POST 


MODERN STEEL DESKS 


ly 


for new catalogue and dealer 


information, 


SUNSHINE WATERLOO CO. LTD. 
Steal Lockers 





WATERLOO, ONT. 
Steel Shelving 








MARKET COMMENT ——— 


The Financial Post helps you plan wisely, to profit. The 
informed opinion of men experienced in market analysis 
is given regularly. Check their viewpoint against yours. 


Yearly by mail $6, 2 years $11. 








ANNOUNCEMENT 


A. L. HOFFMAN 


high quality products. 


direct the purchasing an 


ing field, will serve the extending markets for the Company's 


L . 
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Wanted: an inspector 


-second eve 


~ UAE 
Vo ae 





of 2/10ths of a second 


is obtained with movies. 


prescribe that this aircraft 
5 degrees in not less than 


] second or more than 1.2 seconds, That’s only 2/10ths 
of a second leeway—far too little for human hands and 
eyes to catch the action accurately. 

So, side-by-side, the stop watch and compass act 
their parts before the movie camera. The individual 


Photos, 


records, Bulletins 





means the compass passes or fails. So it is pitted 
against a stop watch—definite proof of 


(-D Personnel—Identification photos, 
Jub description, Orientation, Pay- 
roll records, Employee personal 
records, House organs, Health 







General Manager. A, lL. 


Illustration shows test of an aircraft 
compass. A magnetic force developed 
by the loops, pulls the compass card 30° 
off its normal reading. Then the force 
is released. The instant of release and 
the moment the compass recovers by 5° 
are both recorded on the film—become 
positive evidence of performance. 








STAFF APPOINTMENTS ANNOUNCED 





J. 8. MACLEAN 


F. L. Uliman is Vice-President and 
Hoffman, Secretary-Treasurer, will 
d financial affairs of the Company. 


—_——— ee 


~ 










frames along the film show the precise instant that 
the 5 degree mark is reached. 


Product testing and quality control are naturals for 


prevention 


photography, but there are many more ways photo- 
graphy saves time, reduces error, cuts costs and. im- 
proves production. Whether your business is large or 
small, it will pay you to check the list below and see 
how photography can go to work for you. 


CANADIAN KODAK CO., LIMITED, Toronto 9, Ontario 


OC Training and Safety—Safety cam- 
paigns, Teaching, Reports, Fire 


(C) Engineering — Drawings, Specifi- 


cation sheets, Drawing protec- 





DC Administration—File debulking, 
Purchase schedule, Office layout, 
Interior decoration, Form print- 


ing 
© Public Relations — News release, 
Institutional, Community rela- 


tions, Public service 

D Advertising — Advertisements, 
Booklets, Displays, Dealer pro- 
motion, Television 

CD Production — Time study, Work 
methods, Legible drawings, Sche- 
dules, Process records 

D Testing & Quality oe 
— Reports, nga 
recording. 

0 Service — Manuals, Parts lists, In- 
stallation photos, Training helps, 
Records 


(CD Preduct Design & Development -- 
Styling, Consumer testing, Mo- 
tion studies, Stress analysis, Per- 
formance studies 

CD Warehousing & Distribution —In- 
ventory control, Damage records, 
Waybill duplicates, Flow layouts, 
Packing & Loading records. 


(C Purchasing — Schedules, Dupli- 
cate engineering prints, Specifi- 
cations, Component selection, 
Source information 


0 Seles — Portfolios, Dealer helps, 
Sales talks, Price & delivery in- 
formation s 

D Research—Reports, Flow studies, 
Process charts, Library, Photo- 
micrography, electron-microgra- 
phy, x-ray diffraction, etc. 


tion, Pilot radiography 
0) Plant Engineering & Maintenance 
-—Plant layout, Repair proposals, 
Piping & Wiring installations, 
Progressive maintenance, Reeord 
ng 
Send for one of these 
free booklets: * 
“Photography in Administration” 


“Photographyin Plant Operation” 


“Photography in Engineering” 
“Photography in Marketing” 
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We take pleasure in announcing that 


MR. ARTHUR D. STYLES 


is now associated with our Boston Office 


and will specialize in Canadian investments . 


| Kidder, Peabody & Co. 


‘ Founded in 1865 
75 FEDERAL ST. 200 BERKELEY $7. 


BOSTON 
NEW YORK PHILADELPHIA 
CHICAGO SAN FRANCISCO 
Lewell New Bedford Newport Providence Springfield ee 
Members New York Boston, Midwest and American Stock Exc hanges 











Buy...Sell...or Hold? 


Sometimes it is hard to make up your mind about certain 
securities, particular stocks. 

Too mapy important facts just don’t seem to add up. 

In such confused times, almost every investor finds it 
more difficult to make clear-cut decisions—so a lot of them 
don't even try.- 

We think that's bad. 


Because very often the right answer today means the 
difference between profit and loss tomorrow . . . 







Because there are any number of places an investor 
ean go for the help be needs in reaching the right 
answers—for him. 


Here at Merrill Lynch, for instance, our Research Dee 
partment gets a steady stream of facts and information 
from all over the country, works constantly to sort out the 
important ones, carefully evaluates them all in terms of 
the investor's interest. So maybe that’s why Research can 
usually come up with a pretty good answer to any ques- 
tion concerning buy ... sell... or hold. 

If you'd like to know what that answer would be as 
regards any particular stock .. . 
Or if you'd like to have a detailed analysis of your 
complete portfolio in. the light of your over-all 
financial situation . . . just ask. 

There's no charge of any kind, no obligation either. 

Simply address your letter to my personal attention. 


T. Gonpon Crorry, Manager—Department ZG-13 
MERRILL LYNCH, Pierce, FENNER & BEANE 


Members Toronto and New York Stock Exchanges 
Vembers The Investment Dealers’ Association of Canada 


35 KING STREET WEST, TORONTO 
Telephone: EMpire 6-1501 
(Office open Saturdays from 9 A.M, to T P.M.) 


a 


if you had 


100000 


how would you 
invest it? 


If you have an answer to this 
question.on the tip of your tongué, 
you're probably one of the people 
who can benefit miost from reading 
this advertisement! Why do we ask 
it then? So that we can tell you how 
we invest this, or any, amount for 
you. 


As a shareholder of Investors 
Mutual you become a part owner of 
over one hundred different securities. 
At this point several questions may 
occur to vou: I hy somany securities? 
Why can't I buy these securities for 
myself? How would I ever keep an 
eye on 100 of them? 


Finst—We have over one hundred 
securities in our portfolio so that 
your investment depends not on one 
industry, but on a representation of 
nearly every major industry in 
Canada. 


Seconp—-You could buy them your- 

self, of course; but it might take you 
years of study to arrive at a selection that would give you the 
most for your investment. Our trained and experienced analysts 
have spent years of study on the subject, so we're able to put your 
money to work to your best advantage. 





Tatrp—With over one hundred securities to manage, you would 
find the job of watching and protecting your investment almost 
impossible. Investors Mutual does all the managing for you. 
You need only be concerned with your quarterly dividend cheque. 
(If you wish you may reinvest your dividends in additional shares, 
without cost—82% of our shareholders do!) 


Since it’s inception in 1950, Investors Mutual has become Canada’s 
second-largest and fastest-growing mutual fund; assets have 
increased to over $50,000,000. 


If you have money you should be putting to work—whether it be 
$100,000 or $1,000—consult your Investors Syndicate repre- ~ 
sentative soon. 


Managed ond Distributed 
by Investors Syndicete of 
Caneda, Limited 
























































Camenuatens Report 
Study Syndicate Plan 
To Improve Realty Marke 


Realtors are turning their atten-| Labor problem outlook not too 





Transportation Penalty 


On Canadian Oil—T waits | 


| Canadian reserves of light! will inevitably reflect a heavy 
crude oil are now estimated at 2% transportation “penalty.” 


billion varrels, reflecting a net in- —that any decision for mark- | 
terement of some 600 million bbls.| eting Canadian oil, due to the 
| during 1954 — equivalent to six; relative inflexibility of the 


times the yéar’s actual crude pro- transportation system, will have 


tion to possible greater use of | bad. Little unemployment. Older | auction very lasting effects 


public companies as a means of | homes become harder to sel] un- 
achieving a more liquid market | less there are price reduction and . 
for real estate. |low down-payment plans. Out-|Perience to date in U. &., 


Ontario realtors should form | look for 1955 generally good. 
syndicates or companies to sell! Wes Daniel, London: In London 
stock to the public in holding com- | the real estate business is in heal- 
panies which would own big) thy condition. Excellent growth 
buildings. That was the sugges-| in new home construction and 
tion at the convention in Toronto turnover, more new homes for 
of the Ontario Association of Real! sale than one year ago. Certain 
Estate Boards. If this proves dif- ; increase in commercial construc- 
ficult, one realtor suggested the | tion and expansion. Outlook good. 
loca] real estate board should take Gest © Dinter. Leet 
an active part in the move. , fener, ington: 

Leamington district, noted as the 


Big trouble with real estate is : 
that there are too few informed | *¥" parlor of Canada, is surround- 


buyers, realtors taking part in a 
discussion agreed. If more people 
were in the market for rea] estate, 
it would be a more liquid invest- 
ment. 

In New York syndicates are buy- 
ing buildings by selling shares to 
as many as 1,000 owners, it was 
reported. 

If Ontario real estate could be Swiss Willi Invest ® 
traded on the stock market, in| For Lower Return 
share form, there would be many Many European investors who 
advantages, realtors said. are buying Canadian rea] estate, 

But they had differing ideas or investigating it, are willing to 
about what the advantages would accept lower returns than Cana- 
be. The income tax aspects, as | dians. Realtors who have been to 
|compared with those of indivi- Europe or dealt with Europeans 
dually owned rea] estate, were here say that the return acceptable | 
somewhat complex. to the Swiss is sometimes close 

Such companies likely wouldn't | to half what a Canadian investor 
invest in buildings for lease by | would want. 
big chain stores. The return these ‘The Swiss do not get the bene- | 
companies pay is too low to make ts that U.S. residents can get 
it worthwhile, it was asserted. | through non resident holding cor- 

Part ofthe capital of real estate | po,ations, which pay only 15% tax | 
holding companies would prob-| on income, it was stated. ers 
ably be in the form of convertible jang doesn’t have an agreement 
debentures, a delegate said. with Canada like the U.S. on this 
_Tax-free self-administered pen- subject, But returns on real estate | 
sion funds might be a good source are often only 4% in Switzerland. | 


attracts the gardening-minded im- 
migrants. Farms are being en- 
hanced in value, subdivided and 


shore attracts more and more 

tourists, especially Americans, to 

purchase or rent summer homes. 
~ 6 = 


of funds for investment in real ans ae 
| estate holding corporations, one Also, they are working for their | 
realtor suggésted great grandchildren, They often 
: expect capital values to appreciate 


i nent ; 

a ee aeonies in Canada. They ask what a speci- 
whose stock is. traded, but real fic Toronto property will be worth 

estate is typically owned by in-| in 40 years. One Swiss investor 
dividuals or groups of individuals | Wouldn't consider oale-leaseback 
deal with a blue-chip chain store— 





in Caneda. en pdt ~ | the kind of investment that U.S. 
ee and Canadian investors go for. It| 
Realistic Prices | would only last 25 vears — what} 
Are Needed Naw then? asked the long-viewed 


Take a look at the price you're European. Swiss interest is in 
asking for that older house. That residential and mixed store and 
was the advice of several realtors office buildings, it seems. 

| at the Ontario convention. Prices > ‘ 
seem to be much softer for this ¢ ; ; 
kind of property. Here is a ran- rae J “De ee 
dom sample of opinions on 1955 jf It's epreciate 
in a few Ontario cities: Many building owners do_ not 

Andy Hawreliak, St. Catharines: realize they could better them- 
We have about 23 subdivisions and S¢!ves by selling their buildings 

| the sale of houses hag been going and buying newer ue wane gull 
excellently—that is, of hew houses have considerable value to depre 
under construction. Older house | /@te for tax purposes. 

financing has been a problem; sell-| That was one word of advice 
ers are beginning to realize that | given at the real estate conven- 
if they are to be in competition | tion. If the owner can no longer 
they must readjust terms, The | write off 5% of a sizeable balance | 
year is definitely going to be a/ each year, he is. paying higher 
good one—everything points to| taxes than if he put his capital 
lthet. That is irrespective of St. | into a newer building on which he 
Lawrence Seaway, though we’re| could get a good buy. He would 
right in the hotbed when that thus cut the income tax he has to 
begins to go. We are right on the | pay. Buildings do not necessarily 
border, which we feel helps. | depreciate in market value in step 

Thomas Shipman, Ottawa; In | with their tax depreciation. | 


the Ottawa area, the trend for 1955 | oS. Oe ae 

is still one of erection of a large | [/fhqe Will Become 

number of new homes in the out- Of Old Warehouses? ° * 

lying area around Ottawa, plus| ‘Realjtors were puzzled about the 
the building of a number of large | ¢yture of 30-50-year-old ware- 
office and apartment buildings in | pouses on Wellington St. in To- 
the central part. There is going | -onto. So much new office space 
to be a stabilizing of price for new | 4, been built that “For Rent”) 
homes, with older homes selling | signs hang month after month on | 
for slightly less, except for large,! many of these old buildings that 
centrally-located, older homes! were converted into office space 
which will sell for an excellent) during acute shortages some years 
price due teJand values. | ago. 

All A, Dunn, Ottawa: 1954 ex- | “There are two possibilities, some 
cellent; indications that 1955 will realtors thought: convert them to 
continue on the — level. : lower revenue factcries for the | 

Lorne S. Raven, Kingston: King- needle trades or metalworking | 
ston is enjoying at the moment plants, or demolish them and re- | 
the highest employment rate in its | Geyelop the area, Similar areas in 
history. A large sewage disposal) Chicago and Cleveland are being 
system is receiving attention. redeveloped. 

There is serious lack of low-cost | What will we redevelop them 
serviced Jand within the corpora- into? a realtor asked. Concensus 
tion which is hampering building | ..emed to be it was too early to 
to ae But the outlook forecast for Wellington St., which 
is good for , y is handy to the waterfront. It re- 

Donald B. White, D. B. White & | mains to be seen what the Seaway 
Sons, Sarnia: Business started off will do to Toronto when its im- 
a lot better in Sarnia in 1955 than pact starts to be felt about five 
we had anticipated. And it looks years from now. 
as though we are going to nave @/" Owners of old fourth and fifth- | 
pretty good year. The Ethy! Corp. | p26 office buildings that were | 
has bought 100 acres and is going amortized long ago have to recog- 
to start building a new plant about | 5 i. their reduced value though, 
the end of April, I believe. It is realtors said. Some owners are 
bound to create more housing and apparently doing this — a couple 
more businesses, Wen Simpsons- | 0+ buildings were recently sold on 
Sears built, and the Hudson’s Bay, we) ington St, for remodeling in- 
they built for an increase at the 4, ogices that will rent for as little 
time that probably wouldn't be | .. ¢) 59 sq. ft, a year. 
used up for three or four years. yan eae 

W. P. Mason, Goulding & Mason 
Ltd., Toronto: New houses in Tos! New Chart May 
ronto are still in good demand. a . 
Lower down payments are looked Melt I V Snow 
for. More selective buyers’ mar- : 
Ket. Older homes may have a ten-|,,T0, help sort out the, crowdes 
dency to fall off slightly in price. |, hnical Pisneiek’ Deed ' tes 
Land prices will remain high due as . ak Soak edd 
to demand for serviced and reg- eailed ~o Cinntis Weetuency 
istered residential lots. Industrial Miectiens Chat Oh it are 
development should continue at shown, by numbers and colors, 
a steady rate as in 1954. wavebands allocated to various 

B. Jarmel, Orillia: The past two llinien ‘inthe elaintty. 
months have shown more turn- The Board says that although | 
a ee ee of 1954. radio stations have been broad- 

: casting in Canada since 1920 this 

W. G. Caton, lg ae is the first time the airwaves 

Kitehener: Sales of MEWii ve been shown graphically. 
homes of five and six rooms run-|7,. chart was designed by top 
ning approximately 25% ahead of| -,king scientists and engineers 
1954. Some resistance to older} wh. give their services free to 
homes but there appears to be/:ne Board, a non-profit organiza- 
very little difficulty even with|tion formed to advise the gov- 





| reasonable price. Sales should try on the best use of available 


ed by fruit and vegetable farms, | 


many new homes built. The lake- | 420,000 b/d. but actual produc- 


| Whe has been appointed General Sales | 


On the basis of exploration ex-|~- “1. suggest that a realistic look 
the | at the future must take into ac- 
prospective area of Canada should | Count a growth in continental oil | 
| develop from 20-25 billion bbls. of | Tequirements to a figure of 12 to 
| ducing generation. | years. Now, no matter how press- 
| These were among the high-|!™8 current problems of market 
\lights of an address by W. O.| outlet are, I think we can agree 
| Twaits, vice-president and direct-| that the normal optimism of oil 
or, Imperial Oi] Ltd. to the Seekers will have plenty of lati- 
| American Institute of Mining &|tude in this outlook. Our long 


| Metallurgical Engineers meeting | term problem really is to ensure 
| at Chicago this week. | the maximum rate of exploration 


| The current problem of Cana- | ¢ffort and the maximum develop- | 
|dian oil is not connected with| Ment of oil resources against this 
|ultimate possibilities so much as outlook. Within this framework, 
with proximate realities. Today,| the forecasted Canadian produc- 


Western Canada Kas a potential | tion is snot a problem but an es- 
economic production rate of about | sential,” Mr. Twaits stated. 











tion for 1955 will probably aver-| 

age about 330,000 b/d, with! Cc 

closed in production of some 100,-| M KECHNIE 

000 b/d. 
The landlocked feature of | ibebhee AS @el:3 


Canadian crude means that it! 
must compete at long range with | FOR ALL 
off-shore imported crudes, Mr. TYPES 


Twaits said. The comparatively 

rigid and high cost transportation OF 
connections through which Can- INDUST 
ada's crude must operate imply RY 
two hasic economic considerations 






for the industry: Write fer Economical 
—that Canadian crude prices | builtin «=e OVerhead trolley 
SS once | 7% * transportation | 


Sonograph Appointment 


Midas | 





AU 


eee INTERNATIONAL 


Manager of Sonograph Limited, manu- | 

facturers and distributors of dictating 

equipment as well as other electronic 

end communication systems. } 
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ABDICK © 
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New Low Price “ass 


Here is a new, low-cost A. B. Dick tabletop 
electric mimeograph with many of the deluxe 
features of more costly models. 

Simple, clear, step-by-step instructions and 
operating control labels, permanently attached 
and always visible, make any operator an expert 
in minutes. 

Duplicates 90 to 180 copies per minute. Feed 
table holds full ream of paper (500 sheets)— 
eliminates extra paper loading operations. 

Takes new fast-drying inks. Switch from 
black ink to colors (or from color to black) 
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We will advise you on these or other securities without obligation. 


Write: 
GOTHAM SECURITIES 
Ste. A, 80 Richmond St. W., Toronto 


NEW METALORE 


GAS 


LIMITED 


EM. 6-8737 





DRAFTING 
SERVICE 


Condean Limit 


ed 


In addition to our electrical and mechanical 


engineering facilities, we are 


now prepared 


to provide a drafting overload service. 


We can handle all types of drafting require- 


ments:— 
Commercial 
Pencil 
Tracing 
Lettering 
Wiring Diagrams 
Layouts 


69 EGLINTON AVE... 
TORONTO 


LYON 


INTERNATIONAL 


Military 
Ink 
Detailing 
Designing 
Schematics 
Mops 


MA 3951 





S 


TRADE FAIR 


April 16 to 25, 


1955 


Headquarters: rue Ménestrier, Lyon (France) 


F For free admission cards, apply to the offices of the 
French Commercial Counsellor, 464 Wilbrod St., Ottowa 
and 610 St. James St. W., Montreal, or to the French 


Commercial Attache, 185 Bay St., Toronto. 







Model 437—Tabletop A. 8. Dick mimeograph 
with built-in electric drive, Ale available as 
Model 432 without electric drive. Moy be con- 
verted at any time. 


without changing cylinders or rollers. 









Simple copy-positioning controls adjust and 


reposition copy easily and accurately. 


Easy-to-set copy counter shuts off feed and 


signals operator at end of run. 


Your nearest distributor of A. B. Dick prod- 
ucts, listed below, will gladly demonstrate how 
Mode! 437 can save production time and cut 


cost of supplies. 


A. B. Dick mimeograph products are for use 


with all makes of suitable stencil duplicati 
products. 


‘DICK 


AME I™% DUPLICATING 


A. B. DICK COMPANY OF CANADA, LTD. © 189 JOHN STREET, TORONTO 


Service and Parts Always Available at Your Distributor of A. B. Dick Products 


CALGARY, Alberto M. J. McKenzie, ST. JOHN'S, Newfoundiond. Butler 
312 Odd Fellows Block, 517 Centre Brothers, 161 Woter Street 


Street 

a ST. JOHN'S, Newfoundiond Office 
EDMONTON, Alberte Edmonton Machines Limited, 172 Homilton 
Business Machines Compony, 11231 Avenve 


Se HAUFAX, Nove Scotia Boldwi 
. it m- 
VANCOUVER, B. C. Clorke & Stuort Beckwith lid. 106 Gottingen Senet 


Col, itd., 550 Seymour Street d ; 
VICTORIA, 8. C. Clorke & Stuart QAMILION, Ontorio Hee 


Co., Ltd., 814 Humbelt Street 
WINNIPEG, Manitebe Dominion KIRKLAND LAKE, Ontario Apolzer 


Coreen Sen Snel bow: len Sept 8 German fant 


notyne Avenve 
SAINT JOHN, New Brunswick LONDON, Onterio Costoin-Stiles- 


Marshall-Schofield Lid., 149 Prince Langford Ltd, 172 King Street, 
Williom Street West 


A. 8. DICK ond 8 ore registered trode-marks of A. B. Dick Compony. 


OTTAWA, Ontario J. M. Hill & Son, MONTREAL, Quebec Montrec! Of. 
1Il O'Connor Street fice Machines Co., Lid., 426 McGill 


Street 


PORT ARTHUR, Ontorio Wilsons  suigee RIVERS, Quebec Gerold 
i ® Dome 


Typewriter & Office Mochines, 263 
Lincoln Street Martinens, 


ve Notre 


QUEBEC, Quebec Gerald Mortineau, 


SUDBURY, Ontorie Duncon Offer 93 Rue St-Pierre 
Supply Compony, 109 Durham 


Street, 5S. ROUYN, Quebec J. D. 


TIMMINS, Ontario Eddy Office Sup- 


a 
Compeny, P. O. Box 730, 65 Moin 
Street 


ply Compony Lid. 213 Third Ave = REGINA, Sesketchewen Mimeo- 
ae & Addres 


Soles & Service, 


South Railwoy Street 


WINDSOR, Ontario D. W. Jolly 
Company, 103 Sandwich Street, SASKATOON, $ 


West Hozen-Twiss Limited 
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POsST TRAVEL BUREAU 


Where to go — how to go — where to stay 
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OFFICE SPACE in 
WINDSOR HOTEL 


ON DOMINION SQUARE 


































. “ ; 
WITH COMPLETE HOTEL FACILITIES New U.S. Fund For 1955 rates for Chaut- 
‘ 5 ~ k We Z24e feur driven and U- 
24 Hour Telephone Service . . . the hotel. switchboard Insurance Stoc “ ; drive car hire now 
is open 24 hours a day to service your calls. A feature ; : : available. 
not ordinarily found in an office building. 4 investment company to in- STEAMSHIP 
, : : vest in insurance stocks, has come Py Ask for folders. AIR AND 
For Entertaining and Room Aecommodation. on the scene in the U. S. rue. RESERVATIONS 
The SYiniooe s a we khewe natant — in Called Life Insurance Investors | , CANADA howe eset 008 
the heart o owntown ontreal, within walking Inc., the company expects to con- | 1 ee : . 
distance of the Sun Life and Dominion Square Build- centrate its acai in life|] ae ce CRUISES AND BUS TOURS 
ings and both railroad stations. insurance company stocks, and | Official. Amante. for Holiday arrangements in 
nt | 9 Bermuda - Bohamas - Jamaica 






B Steamship, Air, Bus, Hotels 
ut I i) No Additional Charge 
ue 


the stocks of companies which | 
have a substantial irterest in the 
life insurance business. 

Formation of the new fund re-| 
flects the great interest which has 
developed in insurance stocks in sas 
|the past couple of years. Stocks Limited 
of these firms have risen to record 
levels in the process. 

An offer of 1.4 million shares 
involving more than $20 millions} 
is being made by a large nation-| 
wide group of investment bankers 
headed by White, Weld & Co., 
New York, and J. C. Bradford & 
Co., Nashville, Tennessee. 

The fund's president, Raymond 
T. Smith, said that the fund “will| \ &@ ‘ 


fill a real need in providing a prac- | N “A S) 7 Sherbrooke 


tical method of investing in the; \ 7 
~ 






A limited number “of Offices, available fer rental 
Miami - Mexico - Hawaii 


with leases from one te twelve months or ienger. 


WINDSOR HOTEL Dominion Square, MONTREAL 


For Particulors: Telephone UN. 6-9611, Loca! 52 





: " 1 Minute Nerth from King & Hotel Reservations Anywhere 
Yonge 


697 Bay St., EM. 6-9488 






92 Yonge Street EM, 4-0226 
Established 1910 





stocks of life’ insurance compa- 






9 


es fund will be of th emai / 
e fund wi e of the open- 
end type, with shares redeemable Welt oF ws 


j : Gorage in connection — 
at net asset value at the option Close by parking In GRANBY, Que. It’s . . . HOTEL WINDSOR 


of the holder. 








SPECIAL SAILING 


FROM 


NEW YORK - MARCH 26th 
HALIFAX - - MARCH 29th 


LIVERPOOL 


Only New York sailing to Europe aboard the 
famous flagship of the Canadian Pacific fleet! Book 
now. Ideal crossing date for springtime abroad. 
You'll enjoy all shipboard amenities, matchless 
Canadian Pacific food and service! 






BERMUDA’'S Cty OCEANSIDE HOTEL 










for the YOUNG IN HEART 
.. Of ALL AGES! 


Elbow Beach is a complete “resort estate” on 
one of the world’s most famous beaches, where 
the sand and surf are magnificent. If you're a 
“loafer,” relax on the sociable sun decks. If 
you're the active type, play tennis, badminton, 5 
golf; or go fishing, cycling, boating, touring, . 
sightseeing, or shopping. The Social Director are 

will see that you get into the swing of things. Se aie ad 


e effe THE YACHTING season is in full sail in the Caribbean area with major ee . ne ae = ee fur- 5 Travel A 
: ra . : pe : nished, all with private bath, all with heating to see your Travel Agent, 
international events scheduled immediately ahead. These enthusiasts are dispel any posite early morning chill. or our Canadian Representatives 
getting their thrills in the calm waters of the Atlantic off Miami Beach. SOSeRT .F. ARImB. ine. 


Special American Plan Winter Rates 80 Richmond Street West, 
for example, $720 per month for 2 persons Toronto, Ontario 
(UNTIL MARCH 15) EMpire 3-2693 


THRIFT SEASON RATES: 
FIRST CLASS FROM $246 + TOURIST FROM $156 






Assistance with passports and full information from 
any Canadian Pacific office or your travel agent, 











COMPANY 
REPORTS 


Edinburgh Castle is Invaded =| 224.333: st 


accounts. Variations from the compa- 
nies’ published reports are footnoted. 


by“TheGarrisons”from Canada | soft! cmc 


SAVINGS BANK net profit of $623,- 
317 for 1954 was 6% higher than 
1953 net of $588,217. 

Rest account was increased to $6 
millions during the year by trans- 
fers of $500,000 from undivided 
profits and $500,000 from tax-paid 
contingency reserves. 

INCOME ACCOUNT 












































... smooth as silk 





cece 


a ce aU? 


BEA’s Viscount makes all Europe a broad blue highway. 
The world’s first turbo-prop airliner gives you swift, pressurized, 


smooth-as-silk travel between London and most major European 


Years Ended Dec, 31: 1954 1953 
Net préfit .......se00. $624,317 $588,217 
Less: Dividends ...... 320,000 320,000 
Surplus for year ..... 303,317 268,217 
Earnings per Share and Dividend Record: 

Common: Eamed .. $3.12 $2.94 

PORE: 6 06 veche>secce 1.60 1,60 
CONDENSED BALANCE SHEET 

As at Dec, 31: 1954 1953 
CO. cccccsseccnsdeo $21,184,067 $18,105,846 
Dom. & prov, govt, 

SOOR. “du cexcocccare 115,269,090 121,352,532 
Other securities .... 51,086,495 41,943,176 
Call & short loans 

SOB, cesciccs ccvcce es++++ 98,529,797 
N.H A, mtges, «...+. 2,709,936 wnddes 
Other loans’........ 13,094,193 6,655,841 
Bank premises .... 2,500,000 2,000,000 
Other assets ....... 182,008 181,615 

Total assets ....., 206,025,789 193,760,007 
Govt, deposits ..... SERSSG lcs 
Deposits by public . 197,208,160 _....... 
Deposits tsavings! . «+++ 183,272,627 
Deposits (current) . acess 2,770,014 
Other tiabilities ... 337,184 265,729 

Tetal Mab. to pub. 197,466,270 186,308,370 
Capital stock ......+. 2,000,000 2,000,000 
Reserve fund ...+sse 6,000,000 5,000,000 
Dividends pay, s.scese «+055 80,235 
Surplus ........ssesee 159,519 380,402 
Total liabs te 

shareholders ....... 8,159,519 7,460,637 


ROYAL TRUST CO. net profit 
for the fiscal year ended Dec. 31, 
1954, was $825,882, 6.1% iower than 
previous vear’s net of $879,137. Pro- 
vision for taxes. was up $162,448 at 
$632,341. 

Assets under administration at 
$1,315 millions showed a net gain 
of 4123 millions or 10% over pre- 
ae vious year end, report President 
“ Ross Clarkson and Vice-President 

and General Manager J. Pembroke. 
Capital having been increased by 
— $500,000 and the $20 par value shares 


; 
i 
. 
§ 
é 
: 
E 


cities ... means you arrive refreshed —and sooner too! 


First class and 









tourist fares 
available. Ask your 


travel agent. 








> 7 — - subdivided into $5 par value shares, : 
= EDINBU RGH CASTLE IS ONLY ONE of the many places the company will offer shareholders °& 
i . F es oa ; rights to subscribe for 50,000 shares ‘i “ 
my family was delighted to visit in Britain last summer,” says on the basis of one share at $20 


ne , . ’ 4 per eight shares held. Another 10,- 
Mrs. Flint Garrison, from Brantford, Ontario. The Garrison 000 shares will be offered to senior 
employees and 40,000 will be held 
in reserve , 
¥ Value of the new $5 shares has 
a lad we made the tri : y a . ” been fixed at $30 for 1955, equivalent 
g e trip. We saw so much—and for so little. to $120 on the former $20 shares, 

valued at $105 in 1954. 
- > isn bas ak fa 5 F ee Mr. Clarkson has been appointed 
You, too, will find a host of exciting ‘Britain, whether you fly over or take chairman. Mr. Pembroke president, 
. é at ‘ . and J. M. Wells general manager. 
things to see and do, in Britain... time to enjoy a sea voyage. For Royal frust Co, of Canada, s 
: a : ¥ wholly owned subsidiary, has been 
and once you're there, you'll find details, consult your travel agent, or incorporated to take over the busi- 
ei : ; ; ; ness of the London branch and 
your expenses are surprisingly low. write for literature and full informa- facilitate operations in the U. K. 


1954 1953 

. . . Lu * . 

The calendar is crowded with colour- _ tion to: Sirnolder? equity. 9.02881 '8.77.705 | 
ful events .. . Royal occasions... foie ass. 


THEBRITISH TRAVEL ASSOCIATION — |. sit ahs ms 


festivals of music and drama... Wy ccx cies cos TAATOIS6 40.992.244 
spectacular pageantry and thrilling DEPT. FP/14 stacks of subidiary companies fa 1894 and 
sporting events. Plan now to visit’ 90 Adelaide Street West, Toromto, Omt, | Xw«'pretin” 2!" "atta \im.ts 


3.6 79 
Paid ...ceccesevee €00+40.75 9.40+0.90 . 


w " b ‘ } | s } \y j 


ee ee 


family is shown here at the entrance to the Castle. “We are 
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Europe’s finest air fleet 


he 





Tas 


| 5 ee 
-_ 











- 
~ 


you stay in Hawaii 
enroute to the 


SOUTH PACIFIC 


By J. W. McLean 
Last fall 


launching a series of free Do-It- 
Yourself classes. 
amateur handymen dropped in 


Since then attendance has 


turnout ef 310. 

While other dealers 
about 
Dennis F. G. Harrol 
born ‘nanager of 
Lumber & Supply Ltd., took ac- 
tion. With a store located in a 
sprawling new suburb near 
Downsview airport, Harrold fig- 


tential to be terrific. Subsequent 
last year — proved him right. 


unique in Canada Harrold worked 
up a syllabus of subjects for 21 
winter evenings. He checked 


ers of Terraview Heights, and 
with his staff ane customers. 
Everyone thought the plan a 
good one. The schedule was dis- 
tributed to a limited neighbor- 
hood list, placards were hung in 
the store and a few radio spots 
were bought. 


Suppliers Take Part 


Several suppliers of products 
handled by Downsview were con- 
tacted with the sugg:s.iion that 
they take part in the do-it-your- 
self classes. Seeing the publi- 
city potential, thest firms will- 
ingly offered speakers and demon- 
stration - material. On Oct. 7, 
after a f@w anxious moments 
wondering whether anyone would 
turn up, the first program got 
under wey. 

Since then, scores of local resi- 
dents have learned how, to use 
hand and powWér tédlg .make 
storm windowé. al @nches, 
tion 
ani 
P for 


Non-stop Vancouver to Hewali—a re- 
freshing day's heliday in this isiond 
poradise—then te Fiji, Auckland ond 
Sydney. CPA offers you Super OC-66 
comfort, Copfadion Pacific hospitality, 
your choice of @Empress first class of 
@Princess tourist accommodation .. . 
in all, the world's finest servite te 
the South Pacific. 
















rooms, install 
generally do 


mMiteco 


MARSH & M:cLENNAN 


‘ which suppl waht at 
General Insurance Brokers a hardware ; 

rom the” i 

AVERAGE ADJUSTERS 1948 Done m 


ther than bvrilder) trade. e 
roomy L-shaped building is de- 
signed fo, the home-owning shop- 
per, the long side of the L being 
given over to tools, flooring, kit- 
chen utensils, sporting equipment, 
etc. and the short side being the 
lumber department. Owner 
Cairns and manager Harrold 
feel they are the vanguard of a 
new m%vement in operating in 
| lumber and hardware strictly for 
the retail trade. 


TORONTO, 44 Kingj Street West 
MONTREAL, 507 Place d’Armes 
VANCOUVER, Standard Building 
CALGARY, 702 Third Street West 


Offices also in principal cities in the U. S. A., 
Havana, Cuba and London, England 








12'3-5% INCREASE IN VALUE PER SHARE 
(Period. 31 Jan. 1950 = 31 Dec. 1954) 


IS A GROWTH RECORD 
WORTH EXAMINING 


MAF 


MUTUAL ACCUMULATING FUND 


Sth ANNUAL REPORT 


This 14-page Report contains the following iterns of interest to investors and 
investment dealers: 

(1) President's Report reviews the Eund’s progress and includes an interesting 
comparison of M.A.F.’s investment performance with stock exchange indexes over 
unfavorable and favorable stages of the general market. 


(2) Portfolio of Investments, Statement of Income and Expenses, Balance Sheet 
and graphic record of invesement performance in each of the past 5 years. 


(3) SPECIAL SUPPLEMENT, entitled “Investment Management”, outlines 
the procedures followed in the investing of M.A.F.’s assets. This 5-page explana- 
tion is accompanied by charts showing the relative market performances of 
fourteen industry groups and several leading investment stocks. Another feature 
of particular interest today is a composite stock market barometer which compares 
present and past positions of the fundamental factors underlying the stock market. 


TO OBTAIN COPIES OF THIS REPORT AND THE M.A.F. PROSPECTUS, simply 
complete the form below and.mail it to the Fund's Manager:— 


Mutual Funds Management Corporation Lid, 
789 West Pender St., Vancouver 1, 6.C. 


OR TO: any of the several investment dealers listed below: 





Please send me 


PON ca anendlinratnbci 
copies of MAF 5th | _— 


I a ag ae ait 


Annuel Report 





and Prospectus. 








McCuwalic Bros. INc. OSLER, HAMMOND & * iNTON LTD. 


276 ST. JAMES ST. - MONTREAL WMaIN & PORTAGE AVE. . . « WINNIPEG 
RRA. DaLy Co. LIMITED 1727 SCARTM ST. « « « + + ~ REGINA 
»4a°RING ST. WEST - - TORONTO 302 CPR. BLDG: . + - - SASKATOON. 
Gunowe Bias ~ “vancouver 510 EIGHTH AVE. « + + » ~- CALGARY 
‘Se. ~ » VANCOUVER 525 SEYMOUR ST. . . - - VANCOUVER 


a North Toronto|hardware super-market,” 
hardware-lumber dealer jumped | say. “And we arrange our 
on a $6 billion bandwagon by | and promote ourselves m 

Seventy-five | 
that first night. 
jumped 400%, with one recent | =» 
talked | # 


do-it-yourself profits |’ 
English- | 








wnsview | 


ured the home improvement po- | 4 


How To Take Advantage of a Trend; 


Do-It-Yourself Classes Boost This Supplier’s Business 


“We have what amounts to a/Co., Toronto for two years, pick- 


like 
blaws or Dominion Storés.” 

On arrival. in Canada Dennis 
| Harrold sold for Semler Lumber 





cone 


they |ing up Canadian ways and new 


ideas all the time. When he went 
over to Downsview in November, 
1953, he had an understanding of 
United States whoop de do hard- 
Ware selling methods from hav- 
ing traveled through that country. 
He also knew that Canadians 
were more conservative than 


- Americans. 
“And thank God for that,” he 


sighs. 

Visiting the Mark Lumber Co. 
in Pittsburgh, Harrold witnessed 
a class of 150 lecal residents being 


s|taught how to io it theniselves. 


iy | He saw what Mark’s were doing 


sales volume--now up 50% over | 7 


L right and what mistakes they 
= | were making and in July of 1954 


determined to try the same idea 
at Downsview. 


Using an idea claimed to be | #% 


these with his principals, A, B.| 9% 
Cairns & Sdhs Ltd., housebuild- | @ 





Among supplier firms that liked 
the suggestion and contracted to 
participate was Gypsum, Lime & 
Alabastine Co., maker of Gyproc 
board. W, J. McCann of that firm 
says, “Ours was a Very successful 
meeting with the Downsview cus- 
tomer audience.” 


Speaking for Canadian General 
Electric Co., sponsors of a Downs- 
view Thursday on house wiring 
and lighting, J. S. Keenan of CGE, 
/ GUNENLEEUEAAOELANLD AERC EOAOA LPR LULA ENE NT feels, “The appearance of our 
people before such a large audi- 


Nfld iad ence of hobbyists and handymen 


was of considerable value to 
e CGE.” 
‘Control Acquired 


After"an Arborite Co. evening 
‘ on making and covering a kit- 
‘By 3 Montrealers lchen counter, J. Cruikshank of 


MONTREAL (Staff) —Three ex. | Arborite said, “We like to do 


of General Woods &| such things. Like other adver- 


eu .'tivés 7 : 
| Veneers Ltd. have acquired con- | tising, the effect is not immediate 
lor measurable but we are sure 


| trol of Newfoundland Hardwoods | °F ; ] " 
| Ltd.one of three government-| it is being felt in our retail sales 
| owned plants built by the Provin. | department.” 





MR. HARROLD 


‘cial Government under its econ-| Manager Harrold says, “Our 
| omic development plan. |compétitors thought we were 
| It could not be learned here|crazy when we started. They 


|whether the »Jant was sold or| don’t now.” 
epoca By ae rorerenens | ‘Talks and Demonstrations 
| Jt has been in. operation for'| Formula established at begin- 
| about three years under lease to! ning of season has worked out 
private interests, and experienced | 141) Soesions start at 8 p.m. with 
difficulties in markets, materials | yarm-up patter by master of 
ao: it te Wocated near ceremonies, TV personality Peter 
7. ’ B. Whittall, master handyman. 
The three Montrealers are I. Speakers talk and demonstrate 
| Elefant, J. R. Bennett and Samuel until 9- when coffee is served. 
| zrant. Bennett said they entered | During coffee break audience is 
|the venture as individuals and| encouraged=by clever locating of 
| the Montreal firm is not involved. | comes serving stations—to wand- 
H2 said a mutual understanding | er through store and become 
|was reached with the Govern-) acquainted with goods available. 
|ment for them to take over the! aithough officially +~losed, store 
|Flant because it was felt they) wij] make sales as a convenience 
could put it on.“a proper basis.” | t> customer. No selling pressure 
There is a sizeable market in| whatsoever is applied at this time. 
Newfoundland for the company’s | ‘Aiekn Walhie ieee démonstie 
/ doors | ,. nas : 
products. (Hosring, veneer, Coots tions until just before 10 when 


yw st 
and plywood) but in the pes | weekly draw for prizes is made. 


mainland sales have accounted . 
for about 70% of sales. These prizes consist of cash or | 


Must of the outward sales have | 8°0ds put up by supplier giving 
been to the U,8. including the| demonstration, mote goods put up 
Atlantic seaboard area and the| by Downsview and 10 discounts 
Mid-west around Chicago, Stiff| of 5% for use in the store. 
competition hag been experienced 
in Ontario and Quebec. ° 

Troubles In Past 

The plant can produce 8-10 
million ft, of birch annually, It 
has experience:. troubles, There 
have been many personnel and 
organizational chunges, and it has 
had difficulties in finding top- 
notch men, One of the past prob- 
lems has been getting enough 
selected birch logs and woods 
operations have nm rounding 
into shape quite slowly. 

Critics claim that the company 
snili was built in the wrong place, 
They point out that the logs are 
brought by rail some 500 miles 
from St. George’s Bay to’area on 
the western side of the island— 
an expensi’e haul—and wonder 
why the lant was not erected 
near Worner Brook, They have 
also contended that the birch 
use¢ was too small for veneer 
production, ’ 

Management has said it built 
near St. John’s because of the 
facilities there for shij ménts to 
Europe and U.S, It has said the 
supplies of birchv.ood could only 
‘come from St. George’s Pay dis- 
trict because the) were the only 
stands on the Island that could 
readily be tapped. ; 

General Woods & Veneers has 
plants in a Montrea) suburban 
district and Paris, France. 











Colville Industries 


Plans Expansion 


Colville Industries Ltd. of 
Chatham, Ont., now owned by 
Lift -Co., of Memphis, 
. has long-range plang to 
expand production of elevators 
and industrial lifts. 

Its major product now is the 
auto lift. 

Changes will not be immediate 
o1 sweeping but within the next 
3-5 years these ar the objectives: 
An increase in the Colville work- 
ing force from 50 to 100 and the 
f.oor space frum 21,000 sq, ft. to 
36,000. 

Colville has built a few eleva- 
tors and industria] lifts in the 
past but, generally, has been un- 
able to maintain the engineering 
and research staf* necessary for 





and roseart:. findigs. - 

Colville was sold to Rotary Lift 
by John H. Colville of Toronto 
for $325,000. 









tion requirements.” 


*MOOO.INVESTMENT BRINGS 30% RETURNS 


FRUIT GROWERS ASSOCIATION SLASHES WATER COSTS 
WITH CIMCO EVAPORATIVE CONDENSER 


A thirty per cent profit annually on one investment is 
the experience of the Norfolk Fruit Grower# Associa- 
tion, Simcoe, Ontario — thanks to Cimco! 


In 1946, artesian water ran dry and the Association was 
forced to purchase city owned water costing as high as 
$2400 per annum. Cimco engineers surveyed the prob- 
lem. The old shell and tube condenser was replaced 
with 2 new type Cimco evaporative condensers. Down 
went water costs to only $500 per annum. 


To quote Mr. Wallace, Manager of the Association: 
“We provide Norfolk County with storage, packaging 
and marketing facilities for 300,000 bushels of apples 
and 100,000 crates of strawberries. We need sound 
reliable refrigeration and cooling and we get just that 
from Cimco. We have always had satisfaction from 
Canadian Ice Machine Company with all our refrigera- 
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ENGINEERING 


WANUFACTURI 
STALL | He 


‘Prize draws are a primary fea- 
ture of classes, as it is from them | 
that a mailing list of just under | 
1,000 nathes has been made. ‘A 
part-time girl is kept busy up-| 
dating this list and mailing 
weekly news letter to all names. 

Expenses for each week's class 
}include overtime pay for about 
four men, fee for master of cere- 
SUaaipyeareetiee Gps CEU CU 
{ing and rental of 230 chairs, @) balling popularity of the classes;tinuing revenue increase says, 
total of around $150, |and from the jovial spirit at each | “Will we »e having ¢o-it-yourself 
| That the community feels this | session. |classes again next season? You 
| way too is evident from the snow-! Dennis Harrold, foreseeing con- | bet your sweet life we will!” 
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The 1955 British Industries Fair 

has a new look this year—brighter, 
busier, more ¢challenging— 

You'll see all that’s best in British 
industrfyNEW products, NEW 

ideas, NEW business opportunities. 

You will enjoy your visit to the B.I.F. 

in Britain’s delightful late.spring. London 
and Birmingham are ideal centres 

for touring the British countryside. 


For information, write to the 


United Kingdom Trade Commissioner 
at the nearest of these addresses: 


TORONTO: 67 Yonge Street 

WINNIPEG: 108 Royal Bank Building 
EDMONTON: Imperial Bank Bldg., Jasper Ave. 
MONTREAL: 1111 Beaver Hall Hill 
HALIFAX: 65 Spring Garden Road 
VANCOUVER: Mercantile Bank Building 
OTTAWA: 56 Sparks Sireet 


BRITISH ' INDUSTRIES FAIR 


PLANNED BY BUSINESS MEN FOR BUSINESS MEN 



















CANADIAN ICE MACHINE CO. LTD. 


REFRIGERATION AND AIR CONDITIONING, ACCESSORIES & SUPPLIES 
HEAD OFFICE — 65 VILLIERS STREET, TORONTG 


DIVISIONAL OFFICES: HALIFAX — MONTREAL = TORONTO = WINNIPEG. 
CALGARY — VANCOUVER — WITH BRANCH OFFICES ACEOSS CANADA 
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The 
Struggle 
for the 
Border 


Here’s Case Against Toll Highways 


An Ontario Motoring Official Fires A Broadside 


The bitter battle over toll|the New York Thruway. The| vehicles per road mile, as com- whetn2r the answer is based on 
” retio of the mentioned aiepe| pared to Canada’s less than seven | the interests of those who covet 


highways grows in 

centred in Ontario. Warren 
B. Hastings, ‘executive vice- 
president of the Canadian 
Automobile Association and 
general man of the On- 
tario Motor . in an 


last week fired a broadside 
against tollways. 
digest of his letter. 


ay W. B. HASTINGS 

We, in Ontario, have recently 
been exposed to a deluge of 
propaganda favorable to all tur.- 
pikes. The present pressure-gro ip 
drive for tollways appears to 
som2 of us to be a stellar ex- 
ample of attempted exploitation. 


Some “on-the-other-hand” com- 


raents will contribute something 
teward redressing the imbalance, 


and bringing the problem into) 


proper perspective without dis- 
tortion to the end that it may be 
scrutinized objectively, steadily 
and whole. 

Very significant omissions in 
recent statements on New York 
State’s new Thruway are the 
reasomg New York State “has 


been unable to finance construc- | 


tion of super-highways out of 
current revenue.” 

Those reasons are as meaning: 
ful as factual. The first is that 


is about one to 11,211. 

Many, but not all, of the people 
of the “Empire State” are proud 
|of the Thruway as “the world’s 
greatest highway.” That the New 


| York legislators’ enthusiasm is) 
|tempered with prudence is indi-| 
open letter to’ Premier. Frost cated by the fact that only half, 


the Thruway bonds are guaran- 


| are revenue ‘bonds, more costly 
|to sell and service than govern- 
}ment bonds. 

That the U.S. Federal Govern- 
men: has not shared the “rage” 
for tollways is indicated by its 
refusal thus far to make any of 
its Federal Aid funds available 
to them. True, it did help to fi- 
| nance the Pennsylvania Turnpike 
|years ago as an unemployment- 
relief project, but that was so 
| special a case as to be unique. 
| Most inappropriately, the Penn- 
sylvania Turnpike has also been 
cited by some of our tollsters as 
a “beacon showing the way to 
Ontario.” The right-of-way of the 
original and main section of that 


turnpike, with much of the tun-| 


we'ing and considerable of the 
'cut anc fill work completed, was 
obtained for a nominal price as 
an abandoned right-of-way. 


Traffic Decreased 
The first of the transcontinental 


per road mile. a larger share of the province's 
New York State has 40 per road | road revenue or on the interests 

| mile, Ontario has less than 18 per|of those who provide the road 
‘road mile of Queen’s Highways | revenue? t 
' and municipal roads only. The passing of Sir Thomas 
White has recalled vividly an 
Bridge Bottlenecks utterance of his to the effect that 
no other public work of govern- 


Ontario, of course, has some | ments rivals good roads in public 


This is a. t-ed by the state. The other half! acute traffic-congestion areas.| benefits. The dictum was a high- 


These are largely confined t0|\int of an address of his, as 
cities and their peripheries, and) Finance Minister of Canada, in 
to the inadequate bridge facilities | Toronto about a third pf a een- 
}on some highways, the worst | tury ago 

being the Queen Elizabeth Way| me CAA has emphasized in 
jat Burlington and the Welland | -epresentations of the Federal 
Canal. If sny toll facilities would | Government that its federal aid 
be justifiable in this province)|:. hut trivial token of what it 
they would appear to be the ex-| should be with regard to the vital 
traordinarily costly high - level | ‘portance of highways to Van- 
viaducts planned for these two|.4, on many counts and with 
locatior.s. Bypass’ highways are | regard to the hundreds of millions 
progressively relieving suburban Canadians, as motorists, contrib- 


| and urban congestion and ex-| ute to the federal coffers annu.l- 
pediting the flow of through ly 


traffic. 

The following editorial appear- | 
-ed recently in a prominent news- | 
paper of the U.S., the lanc of the} 
Toll Turnpike: MARKET COMMENT 

“At first glance toll roads gen- ; “oe 
erally look inviting. The prospect | The informed opinion of ve 
of sweeping divided highways| experienced in market analysis is 
_ appeals to motorists. The prospect | given regularly in this investment 
| of “big: toll ‘road bond issues ap-| feature. For profit add their view- 
peals to investment groups. The| ~~ ; 
prospect of building toll roads| point to yours, You get them in 
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Now more than ever i#¢ protable advice 


CHIP VIA THE PORT OF TORONTO 


The giant, new Marine Freight Terminal began handling 
cargo last October. It will be available to enterprising firms 
shipping exhibits to the 8th annual Canadian International 
Tradé Fair to be held in Toronto May 30 to June 10. 


Mew "Mme has for Stans diverted with toll money appeals to eae 
about 45% of the revenue it de-| T0845 f this hemisphere was the | !ators who would like to use| 
ieee seohestaeiiiie owned i Lincoln Highway. ‘rhe section of regular road funds for othgr roads 
on ouch, W other then.zeed pur-l this road more or less paralleling | or other purposes. Yet toll roads 
oses—a fault New York shares |‘ Penn’Turnpike meanders and | are generally more expensive to 
P snares | undulates to an all but unrivaled | build, and, of course, are much | 


Pee Make plans now to ship and save via the all-water route to 


the Trade Fair and Canada’s richest market. The new 
‘Terminal, more than 10 miles of deep-water docks and direct 


Beginning in 
Maclean's Maga- 


with about half the states of the 


zine a series of 
seven instalments 
from a dramatic 
new book by 


) Bruce 
f haa) Hutchison 


Canada's 
histori- 


one of 
best-known 


ons ond political 


observers 


the grim and col- 
orful story of the 
long frontier that 
welds Canada 
and the United 
States 


fully illus- 
trated by Duncan 
Macpherson 


MARCH 5 ISSUE 
on sale now 


and also in this 
issue of MACLEAN’S 


Does Worry Cause Can- 
cer?—by Sidney Katz 


Vancouver Ferry — The 
Best Ten-cent Ride in the 
World 


by McKenzie Porter 
* 


I Grew Up With 
Saskatchewan 


by Marjorie W. Campbell 
MACLEAN’S is now 
at your newsstand 
every other Tuesday 


WH bas 


U.S. 

The second is the inadequacy of 
its road-user taxes, The’ gasoline 
tax New York collects is 4c per 
gallon, which is _ considerably 
less than half the llc gasoline tax 
in Ontario, after the volumetric 
differentials have been compen- 
sated. 

Because Michigan is building a 
voll turnpike, it may be of inter- 
est that it collects a gasoline tax 
of only 4%c per Za,'on. The two 
states mentioned are far from 
being in a minority in imposing 
inadequate, but politically ex- 
pedient, taxes on road-users. 


Costliest Method 

Robert O. Swain, Washington, 
D.C., executive director of the 
International Road Federation; 
stated at the 35th annual conven- 
tion of the Canadian Good Roads 
Association in Toronto last 
November that the building of 
toll highways is the costliest way 
to obtain highway facilities. 

He, extemporaneously, ventur- 
ed the opinion that the projected 
and partially constructed, con- 
trolled- access highway from 
Windsor to the Quebec border 
(401) will be, apparently, the 
only higtway in Canada the 
operation of which, as a toll 


turnpike, would be economically | 


feasible. 
Motorists generally fee] that it 


|is inequitable to require them to 


hel, to defray the costs of roads 
of purely local significance, which 
are of no service to them. They 
feel, too, that th cost of roads, 
constructed at their expense, the 
intended service of which has 
been compromised by real estate 
developments, should be charged 
to those profiting by such de- 
velopments. 


Thus, the provincial road fund 
might be reimbursed, as it should, 
for the conversion of extensive 
sections of provincial roads, Al- 
though provincial grants for 
urban links of Queen’s Highways, 
and their direct tributary, and 
distributory streets are generally 
approved, many motorists regard 
as inequitable the subsidization 
out of the taxe; they pay as road- 
users of jand-access road, local 
county and township roads, and 


| extent. It is one of the most anti- 
quated of the so-called U.S. 
highways. Its atrocious condition 
has been a major factor in divert- 
ling traffic to the tollway. Even 
| so, traffic on the Penn Turnpike 
decreased last year: 

Among other adverse criticisms 
of U.S. tollways authorities are 
that they are disruptive of the 
(centralized road authority in 
| various ways, like siphoning off 
their engineers and other techni- 
cians. They thus impede general 
road work, 
| Many have been the complaints 
of tollway users that service 
stations, restaurants, etc., holding 
costly tollway concessions, charge 


} 


j 


substantially more than the pre-| 


vailing rates on adjacent free- 
| roads 


There have also been com- 
plaints that in some cases there 
has been a marked tendency by 
the authorities to neglect free- 
roads, paralleling the toll-vays. 


Could some of the toll road 
enthusiasm in Ontario be aimed 
hat obtaining larger grants for 
j}local road-build:ng authorities 
from the Provincial Government, 
which, in final analysis, means 
from the motorists of the prov- 
ince? This motivating factor was 
j}implicit in the assurance of a 
special pleader that tollways 
would relieve the Government of 
| the cost of the primary road sys- 
| tem—its first road obligation— 
and enable it to increase, very 
appreciably, its road grants to 
counties, townships and other 
municipalities. 

An Ontario champion of toll- 
| Ways. stated some time ago that 
if the Barrie Highway (400) had 
been a tollway, the money it cost 
|would have black topped 1,000 
| miles of dusty county and town- 
'ship roads. The nasty little fact 
\that punctures that grandiose 
iridescent bubbie is that the vol- 
jume of traffic on the Barrie 
| Controlled-Access Highway would 
| make it viable as a toll turnpike 
| less than three months each year. 





Bond Houses Benefit 
The beneficiaries of the toll- 
way scheme would be the bond- 
| house that market the bonds o 
defray the cost of building toll- 


colonization roads, which are of| ways, the contractors constructing 
no service to motorists generally. | these most costly of road facilities 

The “rage” for toll turnpikes|and their suppliers, and most 
ir the U.S. -is considerably less| especially, or so they are con- 


more expensive to drive upon} 
than fyée roads. 


| “The tolls on motorists are anty | 
|part of the cause. Interest on 
road bonds increases expenses. 
The rush to complete such pro- 
|jects adds to construction costs. 
| Too .often a toll-road authority 
drains the State Highway Depart- . 
ment o° engineers and otherwise Special Events 
interferes with the free-road Call 

progras., In general, a toll road | a 


is a last resort. It can be justified| GEORGE TAGGART 
only to meet an exceptional traffic SHOWMANSHIP SERVICES 


| demand when a state lacks funds , 
to build an adequate free road.” | Specialists in ‘Live’ Presentation 


There is no suggestion in that, | SUPPLIERS OF ALL LEADING 
that tollways are Utopian facilis| Entertainers —- Bands — Attractions 
ties or even specifies, let alone| CANADIAN AND IMPORTED 
panaceas for the ills to which Planning @ Staging @ Direction 
road systems are a prey, | WA, 1-3161 

Doesn’t the “to be or not to be” | 37 Isabella Toronto 5 
of Ontario tollways depend on | = as | 


ENTERTAINMENT 


You'll Be Proud To Present 
Conventions 
Sales Meetings 


Trade Shows 


- 


| Do we actually know whore to face Communism ? 


than noble and more apparent— 
and audible—than real. 

Only 751 miles >f toll turnpikes 
have been constructed and these, 
plus those being constructed, total 
less than 2,500 miles in exten}. 


vinced, the municipalities. 

The ‘motorists would pay and 
| pay and pay. 

Is it suggested that a leading 
bond house in Detroit was moti- 
vated wy altruism in giving a 


Not all of those constructed are | senior exécutive several months’ 
proving profitable. ‘ome are ex- | leave of absence in which to in- 
periencing diminishing returns,| duce the legislators of Michigan 


especially from commercial-vehi- | 
cle patronage, and the Florida toll 
turnpike has been the source of 
one of the worst top-level road | 
scandals in years. 


Proud uf Freeways 


Califurnia, with the most) 
motorized population of ary 
motor-license jurisdictions in the 
world, is proud that its elaborate 
system of controlled-acces. roads 
consist exclusively of freeways. It 
is noteworthy that many of the) 
states have no roads comparable 
to Ontario’s controlled - access 
highways nor to the California 
freeways. 

‘ But it is not to these that our 
enthusiastic tollsterg. “point with | 

ey reserve 

for the New York toli Thruway. | 
reminded that the tolls of 

es are the equivalent of 
additional gasoline taxes ranging 
from 15c to 35c per gallon, they 


to pass the Michigan turnpike 
bill? 

It is contended that extra-pro- 
vincial motor tourists would help 
to defray the cost of a tollway 
Utopia in Ontario. Is it ..ot appar- 
ent that their contribution would 
be a very small fraction indeed 
of the contribution the motor- 
vehicle owners of this province 
would make directly and in- 
directly? 

The motorist collectively com- 
poses by far the most comprehen- 
sive cross-section class of the 
people of this province. Of all 
large ciasses, it Is the onc carry- 
ing the heaviest tax burden. One 
of every three and a half of 
Ontario’s citizens, men, women 
and children, is a motor vehicle 
owner. Two thirds of these earn 
$3,000 or less per annum. 

How rationx! 
circumstances to consider motor- 
ists as a soft and golden touch, 
and how equitable is i; to expect 


is it in these; 


service by railroad and highway transport—all these facilities 
are ready to save you time and money when you “Ship Via 
the Port of Toronto.” 


At the Fair—Visit the Port of Toronto Booth. 


THE TORONTO HARBOUR 2z) COMMISSIONERS 
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Charles S$. Morrow 
F. D. Tolchard 


M. D. Kinsella, M.D., C.M., F.A.C.S 
E. B. Griffith, B. Com., General Manager 


W. H. Bosley, 0.B.£., Chairman 
George A. Wilson, 


If you could use 
reprints of this 
message for friends, 
staff, or associates, 
just let us know. 


Photographed especially for Canadair by Karsh 


Communism and Chnistianity 
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Where are the churches of Russia...the worshippers of East Germany and 
Poland ... Estonia... Latvia...the Christian congregations and missionaries of 


China? Gone... gone beneath the juggernaut of materialistic atheism that today 
enslaves six out of every twenty people living. 


To communism, Christian countries present a lush target. Pious complacency, 


religious indifference, empty pews and empty churches mark an easy prey to a fanatic, 


soulless communism. 


It is time for deep searching of our hearts. We can meet communism physically 


with guns — aircraft — airforce crews — but spiritually? We need to re-affirm the faith 


that first made our nation great... to man anew our spiritual frontiers. 
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Rising Rain Drops 

Now available in Canada is a 


corftpletely underground lawn 


sprinkler systein which is rust- 
proof, rotproof, and made of 
vinyl p-estie with brass fittings 
to give lifetime service, Inex- 
pensive in price, it comes com- 
pleté:y assembled, ready for 
use and takes only minutes to 
install, A special adjustment key 
enables householder to regulate 
the area covered by the spray. 
System need not be removed or | 

during the winter, | 
regardless of temperature, and 
it will not interfere with a lawn 
mower which may pass right 
over it. 


Banish The Ghost 


New products, new uses, new 
ideas, new meney-makers. 
We report them here and 
invite your contributions. 


YOU ABE INVITED. to policies r 
a plete ta the oun vile, Balter, 
What's New, The Financial Post, 441 
University Ave., Toronto 2, Canada. 


brittle materials new qualities 
of resilience, elasticity, adhesion 
and durability is now available 
to Canadian industry, A non- 
skid material, it is excellent for 
floor surfacing. Color may be 
added during mixing, Curing 
process is rapid, thus greatly 
reducing shut-duwn time in 
busy plants. May also be used 
for roofing and water-proofing 
and for driveways, highways, 
airfields, etc. 


ClosedCell Rubber 


Closed-cell sponge rubber mate- 


rial, recently developed, is avail- | 


able in natural rubber or as a 


Tough Plastic Sealants 
Lick Porosity Problems 


Good porosity may mean asl Modern imprégnants will resist 
lions of dollars to the oil driller | acid solutions, aléohol, athmonia, 
trying to recover petroleum fron | carbon dioxide, fruit acids, gaso- 
far below the surface. But to/ line and related products, hydro- 
manufacturers whose succeéssfiil| gen peroxide, caustics, printing 
operation depends on year in and|inks, salt water, steam, toluene 
year out top lormanice of their | and cleaning fluids. 
hundreds of metal processing) U.S. Government has laid dow’ 
parts, porosity can mean an an- rigid specifications for impregna- 
nual multimillion dollar head- tion, especially in connection with 
ache. |certain defense contracts and it 
No metal is completely solid. | seems apparent that old-fashioned 
Porosity can ultimately lead to| methods will bé quickly elimin- 
corrosion and latet a dozen or s0| ated by industry as well, because 
different kinds of metal failures.| of the excellent results that aré 
This year millions of dollars wi'l | now being obtained. 
be lost to Canadian manufacturers Smaprognation ond Pleting 


through Castings which leak un-| 

|der pressure testing even though | — thetal péafts, ss 
| brand new, or from othets Which | ie SaGI, awe heal waa? dutines 
Sens: ee eee ee wre disadvantage in the past: it has 


Plastic manufacturers now | teen virtually im ible to plate 


There will be no “ghost” marks | 
from erasing on special type- | 
writer paper. Said to be equal | 
in quality to the finest type-| 
writing and printing papers, it 
has, in addition, that all-impor- 
tant factor—erasability. An or- 
difary pencil eraser wipes out) 
all traces of typing error in just | 
a few simple strokes. 


Sonic Sudser 


Electric machine washes clothes | 
by soufid waves, This revolti- 
tionary machine produces 6,000 | 
vibrations a minute which press | 
soapy water through the fab-| 
rics, dissolving and removing | 
dirt. Since the clothes are not 
moved about by it, wear is! 
reduced to a minimum, and) 
fabric; such as lace or wool are | 
said to be quite safe in it. In-| 
expensively priced, it is quiet in| 
operation and may be used in 
any vessel, sink, washtub, etc. 


Watches Night Watchman 


Improved alatm system, checks 
up on the night watchman both 
for his safety and hig diligence. 
When on rounds he exceeds the 
pre-arranged moment of arriv4l 
at a cheek point by a given time, 
a warning signal becomes audi- 
ble throughout the buildifig. 
Then for a short time he has | 
an opportunity of putting the} 


synthetic, Composed .of indi«| 800d part of this annual loss. By | 
vidually sealed: cells containing |impregnating the tiny pores i 
inert nitrogen it’s claimed to’ be |™etal surfaces—and interiors— | 
moistureproof, soft, shock-ab-| ‘th a tough thermosetting plas-| 
sotbent and light in weight, tic which becomes part of the| 
According to the manufacturer | Matefial itself, porosity problems 
it is so an excellent insulating | ®¢ largely overcome. The special | 
material. Designed for use in|Plastic material is capable of 
the automotive, aircraft, ap-|¥ithstanding temperatures 
pliance, air conditioning and|from —75 to 450 deg. F., and| 
sports equipment manufacturing | Pressures to 15,000 Ib. per sq. in. | 
fields. | The problem of porosity is not 
inew, The simplest and earliest 
| Method of sealing was simply to 
\leave the parts exposed to the 
New portable, one-hand label |element where rus: and oxita- 
printer and attacher is practical, tion often accomplished a fairly, 
compact, easy-to-use, Designed | effective though not necessarily | 
to code, identify and price film- desirable job. 

wrapped clothing, books, boxed| Later sodium silicate types of 
merchandise, etc., quickly and | seal were developed, but these do 
legibly, Prints a label % in, by|not always stand up to today’s 
i% -in., and uses easy-to-lead| high pressure requirements, Dur- 
rolls of self-adhesive paper tape.|ing World War I solvent-type 
For such operations as sealing | itmpregnafits got quite a play, In 


Print-And-Stick 


claim they have the answer to a lthem sucessfully, These : 
n| had a fairly high pete and the 


plating acids would perietrate the 
pores, later causing corfosion and 
the exudation of salts resulting 
in “spétting out,” freckling and 
bubbles. Impregnation has made 
successful plating possible for the 


of| first time. 


Boncng can take place between 
dissimilar metals of any kind as 
well as between metallic and 
non-metallic materials. 

Several U.S. impregnant manu- 
facturers have developed poly- 
éster cagnpounds which 6vercotmhe 
many of the former drawbacks of 
the earlier polyéster impfregihants. 
Amétiran Metaseal Mfg. Corp., 
claims to have developed an ini- 
pregnant withir recent years 
which requirés no refrigeration 
and which has unusual “wetting” 
or penetration properties, 

What happens from here on is 
limited 6nly by ithagifation, the 
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Stainless Steels Save You Money 

in The Long Run — Because they resist corrosion 
more effectively than any other metal, stainless steels 
are the truly economical choice for hundreds of 
industrial equipment applications. Although they may 
sometimes cost a little more initially, you get the 
difference back many times over through increased 


parcels and posting signs— 
where a printed sticker is not 
required, there is a model 
which feeds, cuts and attaches 


self-adhesive paper tape that) 


may be written on with pencil, 
ink or crayon, Sticker size is 
% in. by % in. 
a . > 
New Catalogues 
Woekefield Lighting Ltd., Lon- 


don, Ont. A 12-page catalogue, | 


récently released by this com- 
pariy gives practical information 
data on Wakeficld’s many prod- 


ifore recent years the polyester 
sealing has come to the fore. 
Gradually high’ pressures, new 
chemical solutions, atid the ten- 
|dency, particularly in aircraft 


|plastic people say. e impreg- 
|naht can be used ih mafy con- 
| struction materials, Take wood, 
\for instance. The impregnant 


| manufacture, to use low-density |COUld make soft white vine as 
metals such as magnesium and |hard-as the toughest hardwood. 
nnn ne oe €6~— See 
ancés to save Wéight, has sharply 

pointed up interest in the whole 

|impregnation question in recent 

years. 


Applied in Vacuum Aa 
The most modern method of | | TTT TOL 





signal out of action, but when; ucts. These include luminous | ™pregnation requires special 
this interval has elapsed a| ceiling, recessed at.d on-surface equipment and the use of a 


major alarm sounds, It is pos-| 
sible for the watchman to choose 
a different order of chec« points | 
during his successive round. and 
if necessary he can sound an 
alarm at any of these stations. | 
Installation operate. on a weak | 
current, independent of light 
and telephonc lines. 


Prolific Scribe 


Fiat-bed printer has “floating” 
lid that allows a maximum of 
1% “Sn. clearancé. between lid 
and platen. Is‘especially suited 
for @opying fromi books, thick 
bound volumes of magazines, 
official recerds, etc, Can also be 
uséd for copying Originals on| 


units, a new ilow-brightness 
unit, luminous indirect incan- 
descent units and many more. 


A. C. Wiekman Ltd., Toronto, 
has published a new eatalogue 
describing Microbore Tooling. 
Microbore is.a single-point tool 
with a proven micrometer ver- 


|specially compounded polyester | RA) N 

|eopolymer type of plastic mate- | 

| tial. Parts to be treated are brked | 

|to remove moisture and then) Mi PPE RS 

| placed in pressure vessels called | 

|autoclaves. Air is withdrawn by | 
It's @asy to count money 
Guickly ond accurately 
with TuBulef Colh Wrap- 
pers. All sizes. Your nome 


ling the vacuum, the sealant is 


efficiency, longer life, less down time fot repairs. 
Corrosion costs Canadian industry more than 
$300 million a year, Let stainless steels put your 
share of that figure back in your pocket. 
Canadian-made strip, sheet, plate, tube, bar 

and wiré available from Atlas. 


ATLAS STEELS LIMITED 
WELLAND, ~—§ ONTARIO 


ome = BA 


Warehouses at: 5 TA | H | f by 5 


Montreal Toronte 4 7 ES 


Hemilten Windsor 
Winnipeg Varicouver 


nier adjustment. Microbore units | drawn in until all parts are com- | 
cah be applicd for all types of| pletely immersed. Now pressure | 
work ranging from one-piécé|is applied by releasing the} 
jobs. te s »roduction opera-| Vacuum and introducifig ¢om- 
tions, whe a nigh @@grée of| pressed air. This forces the im- 
efficier: ahd ecénomy, The/pregnant into the pores from ull 
compactness: of these units/|sides. Pressure is then released, 
makes it possible to clustzr| the parts are removed and clean- 
multiple tools into confinédjea with an emulsion. After 
areas and each tool can be in-|cleaning the parts are cured by | 


dependently adjusted to precise | baking. The plastic compound in| 


| introducing a vacuum for some 
(30 minutes. Then, without eas 

Imprinted, if détired, 
Write for semplts. 


NATIONAL 
PAPER GOODS 


vThe a) 
HAMILTON + ONTAR 


in a ya ee dos a 


stiff board or heavy stock that 
cafinot be printed on a rotary 
printer — such as advertising 
layouts, ledger cards, etc. Easy 
to operate, it takes up little 
desk space. 


. - 


Rough-Use Handle 


Axe handle of molded Fiberglas 
reinforced plastic is said to ke 
about the same weight and have 
thé same “whip” as hickory, and 
to “feel” superior to magnesium. 
If an inexperienced axé-man 
chops with the handle instead of 
the blade it won't chip or break 
off. Cost is only slightly higher 
than hickory. 


Over-Night Floor 

A synthetic latex emulsion 
whieh,. when. combined with 
cementious materials ané aggreé- 
gates, gives these normally 


COMPANY 
REPORTS 


of presenting corpetatio 
accounts, Variations from thé compa- 
Ries’ published reports are foo‘noted. 


Life Insurance 


CONTINENTAL LIFE INSUR- 
ANCE CO. business in force at Dec. 
31, 1984, was $140,824,175, up 4.6% 
from preVious year-end total of 
$134,167,111, New business written 
during the year was $14,251,264 (§15,- 
393,880 in 1953). 

Assets totaled $30,475,534, an in- 
crease of 8.6% from $28,075,004 a 
year eaflier. Mortgages comprised 
24.17% (19.55%) of total assets. 

“Every effort was made in 1954 to 
place available funds in first mort- 

ges,” said General Manager Janes 

unter, “and actually the amount 
so invested was $2,706,551, a sum 
greater than the total increase in 
assets. However, as a result of mort- 
geges being paid off or reduced by 
principal payments, the increase in 
the mortgage investment was $1,- 
875,048 during the year.” 

Net rate of interest earned on in- 
vestments rose to 4.45% from 420% 
in 1953. This was the highest yield 
in more than 10 years. 


limits. 


‘this way bécomés solidified. 


A wide range of models to choose from... Y-ton to 60,000 Ibs. G.C.W. 
*  Manviattured in Canada by 


| oO Chrysler Corporation of Canada, Limited 
G See your Chrysler - Plymouth - Fargo dealer now! 


ey ‘ 


* 
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PLANT MANAGER 
WANTED 


for new steel fabricating company 
Southern Ontario — mechazsfical 
engineering background preferred 
— managerial expericnce necessary 
— must be Canadian citizen. 


Bex 177, The Financial Post, Terente 


Impressive record of achieve- 
ment in producing nett profit in 
Retail Stores. Competent organ- 
iser able to assume full control 
of group of stores. Inquiries in- 
vited. 

Bex 183, The Financial Post, Teronte. 


SALES AND ADMINISTRATIVE EXECUTIVE 
fen years management experience in 
MANUFACTURING - ENGINEERING - CONSTRUCTION 

offers 


A proven and successful background of senior sales management on a national 
scale. Wishes to associate with a progressive thinking organization. Late 
thirties, well educated and with well established connection throughout the 
Chemical — Oj] — Metals and Pulp and Paper industries. 

BOX 186, THE FINANCIAL POST, TORONTO. 


STEEL FABRICATION 


Age 3%, with 18 years’ experience in 
all phases of steel fabrication, in- 
cluding pressure vessels, bulk stor- 
age tanks, steel stairs and miscel- 
laneous light structural work. Ex- 
perience includes shop work, 
draughting, checking, estimating 
sales, and presently manager of mis- 
¢cellaneous metals division of large 
metal fabricator. Wishes to relocate 
where above experience would be 
of mutual benefit. 
Box 188, The Financic! Post, Teronte 


FINANCIAL ANALYST 


Master of Commerce graduate, age 
26, seeking challenging position 
in the financial field. Possessing 
intensive training in mathematics 
end post-graduate business ad- 
ministration. Financial experience 
Gs accounting supervisor and as, 
ossistant to financial executive in 


lerge corporation. 
Box 181, The Finencic! Post, Toronto 


FINANCE 


is the field for me 


Scottish C. A. with 3 years in- 
dustrial experience, now employed 
in Marketing Dept. of leading Ca- 
nadian Company wishes to resume 
financial work, Experience in 
budgets, finance forecasts, operat- 
ing reports, sales forecasting and 
statistics, accounting, auditing. and 
procedures etc. Age 29 years. M.A. 
in Economics and Mathematics 


SALES ORGANIZER 
FOR DIRECT SELLING 
AVAILABLE 


Experienced in creative special- 
ity selling across Canada with 
diversified lines, requires sure- 
fire items where large volume 
is required through direct sell- 
ing. Capable of training own 


a sales stoff. 
Box 174, The Financial Post, Teronte. ss 
Highest trade references and 


record of successful perform- 
onces available. 


THE TOWNSHIP OF TORONTO 


PLANNING BOARD 


Executive Assistant to the 
Secretary-Treasurer 


The Board is considering applica- 
tions from persons who have had a 
university training or equivalent 
training and who are now between 
the ages of twenty-one and: thirty. 
The work will be concerned with 
the administration of the Board's 
many activities such as subdivision 
control, general planning and liaison 
with the various departments of the 
township. The township is growing | 
rapidly and offers an excellent op- 
portunity for a person interested in 
municipal administration. } 

Salary range $3,500 to $4,000, de- | 
pending on qualifications. Appli- | 
cants are requested to write full 
particulars of their education, If at 
university level the particular field 
of study, work experience, givin 
dates, etc. A recent photesreph 
should be attached to the applica- 
tion, Further information supplied 
on request to address below. | 

All _ applications and inquiries 
should be addressed to 
H. 8. COBLENTZ, M.R.P. B.A. A.M.T.P.I 
SECRETARY-TREASURER 
TOWNSHIP OF TORONTO PLANNING 
BOARD, COOKSVILLE, ONTARIO 


Terms and conditions can be 
discussed to our mutual sotis- 
faction. Would prefer Ontario 
and Quebec representation. 


Box 182, The Financial Post, Teronte 


HUSTLER 
TO HEAD UP A PROPOSED 
“NEW PRODUCT” DIVISION 


We want a man to take on the 
responsibility of developing’ new 
lines and organizing the necessary 
sales distribution. He should have 
a large number of contacts tat 
both the manufacturing and selling 
levels) with firms in fields similar 
to our own which is the manufac- 
ture of steel kitchen cabinets. We 
will pay high for the right man 
who woud have suffic gi- 
neering background -to bring in 
new products which lend them- 
selves to efficient production using 
our present equipment. Give de- 
tails as to age, education, list of 
all past employers and experience, 
and salary expected. Box 160, The 
Financial Post, Toronto, 





MECHANICAL ENGINEER 


Medium-sized progressive company situated in Toronto 
has an opening for a mechanical engineer (preferably pro- 
fessional engineer) with good knowledge of and experience 
in factory organization, machining of metals, technology of 
metals. Some design experience, particularly in the field 
of machine tools or mechanisms desired. 


Excellent opportunities for advancement for an energetic 
man with an analytical mind. Written applications with 
complete detailed past experience to be forwarded to 


BOX 190, THE FIP'ANCIAL POST, TORONTO 


MANUFACTURERS 
REPRESENTATIVE 


Long established in Edmonton, Al- 
berta, with office and warehouse 
facilities desires additional textile 
lines for distribution in Alberta. 
Box 179, The Financial Post, Toronto 


FINANCE COMPANIES 


If YOU want to start, manage, buy. 
sell or invest in a@ finance, loan o: dis- 
count Company OR if you Know of 
any existing opportunity in this in- 
dustry write in confidence to Edward 
L. Dixon and, Associatés 7@ Hillcrest, 
St. Cetharines, Ontario. 


INVESTIGATE BEFORE enti, Gastar aia 


YOU SPECULATE 1 War emernaney_ ait 


Before investing in Canadian ae 
prospects, use the services of a grad- 
wate geologist with a B.Sc. trom an 
outstanding university and years. of 
practical experience. Assignment. ac- 
cepted anywhere in Eastern Canada on 
the basis of cither a tixed fee or an 
agreed remuneration per dav, Wire or 
write Geologist, Box 605, Montreal 3. 


CONTRACTS WANTED 


Established company in Winnipeg 


British Firm inicrested long- 
term development cventually 
establishing Canadian Company 
proposes handling promising 
consumer lines initially subse- 
quently entering industrial raw 
material fields desires contact 
* suitable -individuals firms ade- 
quately organised able to ex- 
plore opportunities. 


Write Box S212 c/o Streets, 
110 Old Broad Street, London 
EC.2 England. 


Due to the seasonal nature of our 
business, there is available, space, 
staff, and experienced manage- 
ment 


Bex 180, The Figencial “est, Terente 


FINANCE COMPANIES 


If you require Capital or are 
interested in selling your Fi- 
nance or Acceptance Company 
send particulars and Jatest fi- 
nancial Ce to 


MANUFACTURING BUSINESS 
WANTED : 


Established Manufacturer, Southern Central On- 
tario will purchase going concern with development 
possibilities. 
Range $25,000 - $100,000 
Your replies will be treated in confidence. 
| BOX 187, THE FINANCIAL POST, TORONTO 


atte he ee nonfat, 


AVAILABLE 


EXPERIENCED OFFICE MANAGER, ACCOUNTANT 
AND COST ACCOUNTANT 
Complete Information Forwarded, upon Request 
P.O. BOX 165, THE FINANCIAL POST, TORONTO. 


CONTROLLER 


A vigorous and expanding Canadian manufacturing company 
with distributing outlets across Canada requires a qualified 
accountant, (C.A. or with equivalent experience), age 32-43, 
as Accounting Executive at its head office in Toronto. ° 

Applicant must have had extensive experience in industrial 
accounting, preferably including distribution. The position will 
require a working knowledge of budgets, cost control, man- 
agement reporting and taxation and offers considerable scope 
for the design and installation of new procedures and systems. 


"The executive will be required 


to work with personnel at all 


levels and must have a pleasing p@rsonality. The position has 
long term possibilities and can provide a satisfying career. 
The starting compensation will be Good but applicants should 
be prepared to invest in the future. 

Applications, to be by letter, will be treated in confidence and 


should contain full particulars 


of qualifications and experi- 


ence. Envelopes should be marked “Controller” and mailed to: 


PEAT, MARWICK, 


80 Richmond 
Toronto 1 


MITCHELL & CO. 


Street West 
Ontario 


One of Canada’s Leading Real Estate Firms in the City of 
Toronto has @ unique opportunity for a man with the right 


qualifications. 


A man to manage the Commercial and Industrial Brokerage 
Department is being sought, and he will be offered salary, 
over-riding commission and share in profits; group insurance, 


etc. 


Reply in confidence stating experience, earnings in past 5 
years and enclosing recent photo, to 


BOX 184, THE FINANCIAL POST, TORONTO 


OPPORTUNITY 


Ford of Canada requires for its Overseas Operations Division 
a Chartered Accountant, Certified Public Accountant or 


equivalent. 


The man we want must have the initiative and ability to 
analyse financial statements and other operating reports, 
develop presentations and present to management. 

Willinggess to accept overseas assignments is a necessity, 


This may require travel and 


transfer of residence. 


This is a responsible position with excellent chance for ad- 
vancement, the salary being well in line with experience 
and ability, with complete pension, group insurance, -hospital 


and surgical benefits. 


If you feel you qualify for thi 


s opportunity, apply by letter 


(which will be treated in strict confidence) to: 


: Manager, Employment and Placement Department. 


FORD MOTOR COMPANY OF CANADA, LIMITED 


WINDSOR, 


CLASSIFIED 


ADVERTISEMENTS 


Flat rate, per word l2c 
Minimum charge ........+..-+0".. $3.00 
Each initial. tigure or fraction, abbrevia- 
tion and sign counts as one word; if @ 
box number ts desired, the words “Box 
100 The Financia! Post, Toronto,” count 
as six words. When replies are mailed to 


| advertiser, 15 cents extra is charged. Clos- 


ing date—Copy must be tn Toronto office 


| by Tuesday a.m. Classified advertising is 
| strict.v cash in advance. 


| POSITIONS WANTED | 


MARITIMES SALES REPRESENTATIVE 
WOULD BE INTERESTED in joining ag- 
gressive firm offering opportunities for 
advancement. Have nine years proven 
Sales ability covering Maritimes, and 
Newfoundland, for large Maritime firm 
in industrial, automotive, and appliance 
fields. Presently employed, own new 
automobile, mairied, age 31, located in 
Saint John, N.B.. have excellent con- 
nections throughout. territory, available | 
March 30th‘S5. Please reply Box 450i, 
Saint John, N.B. 


WESTERN LAWYER, early thirties, mar- | 
ried, with considerable petroleum indus- 
try experience, desires to associate with 
progressive enterprise or professional 
group on west coast or in Eastern Canoda. 
All replies confidential, Box 158, The 
Financial Post, Toronto. 


POSITIONS AVAILABLE 


APPLICATIONS WILL BE RECEIVED 
by the undersigned up to 5 p.m. Friday, 
March 4th, 1955 for the position of City 
Engineer for the City of Prince Rupert. | 
Applicants must have had previous muni- 
cipal engineeting experience and be a 
member of the tion of Professiona! 
Engineers Applications to 
marital status and previous experience. 
Please state salary expected, R. W. Long. 
City Clerk-Comptroller, City Hall, Fulton 
Street, Prince Rupert, B.C. 


state age, 


Business Opportunities 


$3000 required fe pay expenses irfeurred 
from prolonged treatment of young 
child's club foot condition. Have some 


security. Would repay $75 monthly at a! 


good rate of interest. Box 178, The 
Financial Post, Toronto. 


ADDITIONAL LINES REQUIRED 


Industrial and construction products pre- 
ferably of a mechanical nature to sel! and 
distribute in the Edmonton area, Box 163, 
The Financia! Post. Toronto 


POWER LINES WANTED FOR 
NEWFOUNDLAND 
ACTIVE AGENCY in Newfoundiand re- 
quires complete tine of pole line hard- 


| estimates as a whole. 


ONTARIO 


Manitoba Government Plans 


‘Record Spending In 55-56 


| CLASSIFIED ADVERTISING RATES | 


From Our Own Correspondent 

WINNIPEG — Record spending 
Of $58,318,564 is planned by the 
Manitoba Government for fiscal 
1955-56, according to main esti- 
mates tabled in the Legislature by | 
Provincial Treasurer R. D. Turner. 

The increase over the revised 
estimates for the current year | 
is $1,126,384 — or roughly 2%. 

No new spending policies are 
involved, and on the whole the 
estimates indicate a “hold the 
line” policy by the Government. , 
The increasesris accounted for al- 
most entirely by heavier educa- 
tion and health and welfare costs, 
as existing policies in these fields 
cost more to fulfill. 

Six of the 14 departments will 
spend less in 1955-56, and the re- 
maining eight will spend more. 

Public Works, Health and Edu- 
cation departments will continue 
to be the big spenders, between 
them accounting for about 80% 
of the total outlay. 

Public york; will take $16,966,- 
200 against $17,014,348 in the cur- 
rent year; education $12,066,680 
($11,465,895) ; and health and wel- 
fare $11,998,883 ($11,435,395). 

The increases for health and 
welfare and education depart- | 
ments together are greater than 


A sizeable increase is listed for 
the industry and commerce de- 
partment—$445,065 against $423,- 
966 — and Mr. Turner said this 
resulted chiefly from the decision 
to set up a Manitoba Trade Com- 
missioner in London. The ap- 
pointment of R. Murray Arm- 
strong to this post was announced 


|recently, and the office will be 


opened early this summer. 
Revenue Declines 
Both Premier D, L. Campbell 
and Mr. Turner have warned of | 
declines looming in the province's 
main revenue sources in 1955-56. | 
They have forecast smaller in- 
come from the tax rental 
agreement with Ottawa, and 
from profits of the Liquor Control 
Commission. 
The increased spending fore- 
cast in the estimates assumes 


greater interest in the light of | 


the hints of lower revenues. How 
Mr. Turner intends to meet the 


1955 Outlook Is Good 


| consolidation within the industry 
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: DISPLAY ADVERTISING RATES 
INDUSTRIAL 
SITES 


“Available For 


RAILWAY SIDINGS 


METROPOLITAN TORONTO 
and 
LONDON, ONTARIO 


Detailed information om request 
Ask for Mr. Heine or Mr. Wesley 


A. E. LePAGE 


LIMITED REALTORS 
320 Bay St., Toronto EM, 3-5661 


Andustrial & Commercial 
buildings by 
specialists. 


COMMERCIAL LEASEHOLDS LIMITED 


DD YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash Bin 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
for full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estate Boord 


456 Spadina Ave., WA. 2-3154 


WELL ESTABLISHED 
LUMBER BUSINESS 


operation in the Prince 
George, B.C. area for sale. 
Good timber limits, logging 
equipment, sawmill and planing- 
mill. Ample equipment to produce 
‘ and ship 12 million f.b.m. per 
year, 
Box 176 
The Financial Post, Toronto 


TORONTO WATERFRONT FOR LEASE 


New, modern building — 34,000 sq. ft. on 11% acres 

of land. 20,000 ft. with 21 ft. ceiling height. Ultra 

modern offices, fireproof construction, radiant heat- 

ing, two street frontages, railway siding and parking 

for 125 cars. Call or write W, J. Drummond 
Exclusive Agent 


A. W. FARLINGER REAL ESTATE LTD. 
752a Yonge St., Toronto 5, Ont. WaAlnut 4-6607 


INDUSTRIAL CONSTRUCTION: 
RIGHT FROM START TO FINISH 


Project #122 Allanson Armature Ltd. 


@ SITE SELECTED for Economical Plant Construction 
DESIGNED by Professional Architects and Engineers 
RAPIDLY CONSTRUCTED 
FINANCING Arranged By Lease or Contract 


FINLEY W. McLACHLAN LTD. 


195 FAIRBANK AVE. RE. 1138 TORONTO 


< a = ak aad | 
Ae in 1955-56—a drop of $36,334. | 
The biggest percentage increase | 

is shown for public utilities de- | 

partment -—~ $557,995 compared | 

| with $221,940. This is because of | 
concentration in this department, 

beginning April 1, of all govern- 

ment activities connected with 

will take less in 1955-56 as the| highway traffic. The highway 
province's debt retirement policy, | safety program, for example, is 
followed vigorously in recent) being switched from the attorney 
years, begins to pay bigger divi- | general's department, and motor 
dends. This item will take $7,985,- vehicle registration from treasury. 





gallon (the lowest in Canada), 
but other hints that he won't. 
Public debt and sundry charges 


| 


‘Plastics Experts Say | 


be required, the dye cost per/ Frank A. Sherman and President | 


Outlook for the Canadian plas- 


tics industry in 1955 is good. Al-| plastic unit would be $1. 


though it will be more a year of} The Canadian plastics industry | 
|}hags enjoyed a successful 1954, | 
—after a number of years of| Mr, Scott stated. Although sta- 
heavy expansion — the 5%-10% | tistics are not available industry 
sales increase forecast for indus- | jeaders all. attest to a good year. 
try generally should also hold for | In U. S.—using production of syn- 
plastics. | thetic resins in 1954 as an index— | 

These were some highlights of | plastics business was off about | 
the address of retiring president|3% from 1953. But 1953 was a 
of the Society of Plastics Industry | record year. The Canadian pic- | 
—G. Murray Scott—at the 1955 | ture would'likely be pretty much | 
annual conference this week at/ in line with this, Mr. Scott stated. | 
London, Ont. Nuclear Radiation Results | 

Over the next 12-month period, Research at Knolls Atomic | 
the industry should sttess the fol- Power Laboratory at Schenectady, | 
lowing things, Mr. Scott stated: | N.Y. and at other laboratories has | 

—Continued research, particu- | shown that nuclear radiations can | 
larly on the ae of material | discolor many materials, render 


manufacturers toward continued 
development and improvement 
of materials. 

—Continued upgrading of fin- 
ished products. Although there 
have been big advances in last 
five years, the need continues 
to be great. 


and partly finished parts, as well 
as finished products. This is a 
vita] need. 

—Development of strong sell- 
ing organizations. 

Although per capita consump- 
tion of plastics by 16 million Ca- 
nadians may compare favorably 
with U.S., the domestic industry 
is not adequately participating in 


certain plastics tougher while re- 
ducing others to powder, change 
some liquids into solids’ and take 
the stretch out of rubber. 


Dr. Samuel S. Jones, a General hardened they cannot be resoft- | 
Electric Co. scientist, told the | ened by use of heat. 


| SPI this week that such radiations 


} bring about operating problems ! sealed mold and cured will yield 
—Standardizing raw materials | around nuclear reactors, but offer | a tool which can be used for the) 


| opportunities for valuable new 
processing methods. 

Nuclear radiation can sterilize 
| foods and drugs, toughen certain 
| plastics, produc® insulating ma- 
terials by degrading certain plas- 
tics. “Radiation will be most use- 
ful where it can be employed in 
small amounts to accomplish 
| unique or unusual results,” Mr. 


| thermo-setting types—that is, once | cash ... 


THE FINANCIAL POST 


r.\ Vormrmiorn-wide 
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relates Jaa | 


Commercial Leascholds Limited offer a complete service on all de- 
tails from original property survey to completed structure, including 
financing assistance. Complete project under one control by special- 


ists in 


industrial design, engineering and construction. 


Quality 


construction, low costs, rapid completion, guaranteed. 


Complete information, without obligation. 


WRITE 


TREMENDOUS OPPORTUNITY 


TODAY. 


HEAD OFFICE 
HAMILTON, CANADA 


ONE OF WINDSOR’'S OLDEST PLUMBING & HEATING 


BUSINESSES FOR SALE. 
YEARS AGO. DOING 


Offices and showroom facilities. 


FINE BUSINESS TODAY. 


ESTABLISHED SIXTY-ONE 
Fine 
Doing approx. $100,000.00 in 


general repair and alterations and up to $15,000.00 cash sales 
over the counter. Contract business as you so desire. 


Owner retiring. 


Stock, tools and rolling equipment can be 


bought and present location rented to new owner who can carry 


on business immediately. 


The new owner will automatically receive at least 75% of our. 
repair and alteration business and the over the counter cash 
sale business as well. Contract work would be his own respons- 


ibility and wishes. 


THIS IS A SPLENDID OPPORTUNITY FOR THE RIGHT 
AGGRESSIVE PERSON. ACT QUICKLY. 
BOX 185, THE FINANCIAL POST, TORONTO 


na nna 


FOR SALE 


OR LEASE MAY 


as SOO A Sans ion 
2 pate See re arn rine 
= oa a a. 


BE ARRANGED 


28,000 sq. ft. — Built 1951 — 3,000 sq. ft. of beau- 
tifully appointed offices on second floor — Located 
in dense labour area — City Transportation with 


no extra fares — Drive-in 
— Includes many extras 
Will sell if preferred. 


and Truck level shipping 
— Early possession. 


SHORTILL & HODGKINS LIMITED 


Exclusive Agent 
REALTORS 


2781 Yonge St., Toronto 12 
COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are’ footnoted. 


Iron and Steel 


DOMINION FOUNDRIES & 
STEEL LTD., Hamilton, net profit 
for 1954 was $3,068,469, 25.2% lower | 
than previous year's net of $4,100,356. 

In arriving at the 1954 net profit 
figure normal depreciation is shown 
in the accounts, while the tax saving | 
on the difference between accelerat- | 
ed and normal depreciation is shown 
as a liability under the heading 


|“Accumulated Tax Reduction.” The | 


1953 accounts have been revised so | 
as to be comparable. 

Operating earnings, total sales and 
production, were each about 18% | 
lower than for 1953, largely due to! 
shortage of orders for steel castings | 
and steel plate, report Chairman 


A. G. Wright. 

During the year $6 million 4%% | 
sinking fund debentures were sold | 
to help firlance the company’s eX- | 
pansion program, which increased | 
the value of gross assets by $14 mil- 
lions in 1954. As of Dec. 31, 1954) 
outstanding commitments for new 
plant facilities totaled $8 millions. 

A modern 60-in. reversing hot 
strip mill, a steel making plant us- | 
ing the oxygen method of producing | 
steel, the installation of a larger! 
pickle line in the company’s. cold} 
mill and the purchase of the gal-| 
vunizing plant of Lysaght’s Canada 
Lid., constituted the year’s major | 
aciditions to fixed assets. i 

Also, the company will install a} 
-56-in. cold reversing strip mill and 


The two resins comprising bulk 
of tooling applications today — | 
phenolic and epoxy — are both/| 


' 
Phenolic poured in a previously : 


| 
forming of metal or other plastic 
products with practically no ma- 
chining or alterations. This is | 
generally the least expensive | 
method of arriving at usable tools. 

The epoxy group was intro- 
duced as jaminating resins at first 
to replace the polyester in tool- 
ing: Reason for its immediate 
success was the low volumetric 
shrink which, with the laminating 


MA, 111 (24 hr. service) 


WE SELL 
PRIVATE COMPANIES 
Book Value $50,000.-$500,000, 
FOR OWNERS WHO WISH 
TO SELL:OUT OR RETIRE 


All Dealings Confidential 
Minimum of Publicity 
Write for Descriptive Brochure 


Draper Real Estate Co. Ltd. 


1183 Lakeshore Rd., Torento 14 


Developers of ' The Employees Payroll Deduction 
Purchasing Plan: The Mult!-Company Merger 
Plan and the Executives Payroll Deduction 
Purchasing Plan 


a continuous galvanizing line, both 
of which should add to earnings in 
the second half of 1955, company 


| States. 


Although completed too late to 
materially affect 1954 earnings, the 


oxygen steel making plant is proving-, 


satisfactory in every way, it is stated. 

With the exception of the foundry 
and steel making department a satis- 
factory level of output is expected 
in the first half, followed by an in- 
creased output of flat rolled steels 
after new equipment comes into 
operation. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1954 
Net profit* 
Less: Pref; divds, .... 
Com. divds, .....s. 
Surplus for year 
*After ali charges including: 
Depeec, .. 3,047,911 2,851,382" 
Bd & note int. ... A 


1953 


Paid 
Com.: 

Earned ....+ 1.14 . 
Paid 6.60 6. 
Nete — For comparison purposes, 1953 
figures have been adjusted by the com- 
pany to reflect changes in caiculation of 


| depreciation at normal rates rather than « 
| at maximum rates. These changes are also # 


reflected in tax provision. 
CONDENSED BALANCE SHEET 


As at Dee, 41: 1954 1953 
- eseceeees $3,543,117 $3,180,604 
Investments? ........ . 248330 9%87,450% 
Accts. rec., less res... 4,117,503 5,541,587 
Inventories -+ees 11,849,223 12,885,097 
Total curr. assets .. 
Fixed assets* ...... +. 40,649. 
Other wssets . 
assets 


Accts., ete.. pay. ... 
Debent instal. due ., 
Taxes payable 
Total curr. Mab. 
Accum, tax red.f°.... 
Funded devdt .....s00¢ 10,897 
Capital surplus ....6 485,800 325,800 
Capital stock .......: 17224829 17,384,828 
7 053,640 


mS 4k 
“After deprec. of .. 
*Mkt.. value 248,930 992,333 
tTax reductions realized by claiming 
additional depreciation 
Working capital 
Note— At Dec. 31, 1954, com=- 
mitments for new plant facilities amount- 
ed to approximately $8,000,008, 


500 
. 10,669 
vee 5,949,188 
9,188,000 


this business, Mr. Scott claims. | Jones said. “It does not appear 


Customs and tariffs which con-/| that it can be expected to com- 
trol importation of plastic arti- pete with conventional processes 


technique, enabled almost perfect 
reproduction of the surface used 


cles need a very thorough review 


& 


Es 


gases 
Ride 


HP 


| where it does not offer substan- 


as the model. Later, by the addi- 
tion of many types of filler, the 
epoxy as a casting resin began 
to play an ever increasing role 


|in the metal férming field. 


“Due to the outstanding prop- 
erties of strength, inertnéss, trans- 
parency, durability and moisture 
vapor proofness ‘Mylar’ looks 
like it will eventually play a) 
major role in the i 
field,” J. C. Cawley, Du Pont of 
Canada, said. This polymer is the 
reaction of ethylene glycol and 
terephthalic acid. Although the 
film looks like Cellophane, tests 
have shown that it offers an en- 
tirely new set properties. 


€ | ssecured by: 


WESTERN TRUST CO., Winnipeg, 
net profit for the year ended Dec. 31, 
1954, was $84,845, 82% higher than 
previous fiscal year’s net of $78,424. 

Assets under administration to- 
taled $6,122,276, 39% higher than 
previous year's total of $5,984,101. 

ve 
Liabs. to public, etc.* 100,760 
Shareholders’ equity... 1,609,735 


amet ee 
a es 4S ee 


- L748 1.710400 


~eeetee 


“incl. bonds stocks. 
Estates ACCOUML -.-.s55 
Net » see eeenee 

per Share ... 
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Trend of Business Inglis Gets Seaway Turbine Saeeane | 
Average weekly wage in manufacturing is $58.17 in latest month, hae W orth $7.5 Millions Chartered Life Underwriters | 


compared with $57.02 a year earlier. Average mining wage 
is still highest: $69.42. Not the same gain in mining wages; The largest turbine contract} Its Toronto plant is also work- 
though—a year earlier it was $69.05. ever awarded in Canada and, it|ing on six large reversible pump 
Cigarettes released for consumption by tax authorities in January is said, perhaps in the world, has | turbines for Ontario Hydro’s Sir 
were 11%, more than same month last year. Total for 1954| been made for the St. Lawrence | Adam Beck-Niagara pumped 
was up 5%. Seaway power development. | Storage a Anciher current | 
Margarine output up 14% in January from year earlier. Cream- 90s aa Hy ie ae — ae tines E ar" Chacon 
=x butter production up 2% and domestic disappearance up ciel a Pinaors te. Tin glish | Hydro’ Bersimis development, at. 
. ; c VCasse. j 
Wheat exports will increase by atleast 59% in 19§4-55, it’s fore- ce gy Phges dition a Mogua| Ontario Hydro this week| 
cast. This would reverse downward trend since record exports | Electric, will manuf cture them | 4warded a contract for six 55,000) 
of 1951-52. World import. requirements of wheat expected | in its Toror.to plant. Work will/ Pp. motor generator units to go'| 
to be somewhat higher than last season as Western European | start this year ana last for about | With the turbines by Inglis for) 
crop of poor quality. Western Europe is the largest importing | two and a half years. Deliveries|the pump storag: scheme. The | 
aio will start in March, 1956. | $3.5 lo ila ion ae ae 
Chain grocery and combination meat and grocery stores saw a) Seven Canadian and European conten ee 
12% sales gain in 1954, over 1953. Chain variety store sales Companies bid for the contract. Companies in both Canada and 
rose 3%; chain women’s clothing stores, 2%. But chain hard-|_ English Electric is owned by Eucope bid. How many of them, 
ware stores sold 4% less, chain shoe stores, 2% less and drug- | Eslish Electric Co. in England. |i, not stated. mM 
stores, 1% less. ° Design work and model tests ae Two motor-generator units are | 
| Personal savings at banks up 10° over year earlier, as at Feb. 9. ne Pry oe oot. Rugby, scheduled for service in 1956 at 
|Bank loans against grain are now about one fifth lower than | England. me 5 a Fer ap el oe. aan 
cor a _ : ___| ‘The’turbines, together with the They will act as pumps when 
cows on arms more than year earlier, but heifers being generators, will have an installed | raising water from the canal into 
raised for milk production estimated down 1.5%. Beef cows | capacity of 1.1 million hp. Con-!|a huge. storage reservoir and as'| 
up 4%. Total cattle and calves on farms up 1%. Increase of|tract’ for the generators was generators when discharging | 
5% in Alberta, biggest of all areas. Nova Scotia and Ontario | awarded earlier this month to|water from the reservoir back 
saw the only decreases in total cattle and calves. |Canedian General Electric and | into the canal. 
| Sheep and lambs on farms up a shade over year earlier, at end Canadian Westinghouse, jointly. eis. See eee Ste 
of last year. Increases in West, owing to more lambs remaining |. This 1.1 million hp. makes up | | 
on farms—probably because of bad weather and feeding con- | the total installed cupacity of the SS ype rect, 


ditions last fall. ca ale cect it ie sched. | AQUASCUTUM DIRECTOR | 
Major Weekly Indicators 


uled to start coming into service | 

in the iall of 1958. 
Month 
Ago 


© The right time t buy growth stocks is when can be 
bought on the basis of real going values — not g s 
projections away into the future! When you buy can be just 
a$ important as what you buy, and timing is mostly a matter 
of understanding bdsic values — we have the information to 
help you in this regard. 


MOSS, LAWSON & CO. 


THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. * TORONTO} « ‘EMPIRE 4-928! 


FRANK G. LAWSON ¢ WILLIAM J. KERR * DONALD M. M. ROSS 


DOMAIY G. LATTON- @ ROBERT BG; CF AOE 


CAN-MET EXPLORATIONS | 


LIMITED 
(Drilling in Blind River) 


ESTATES PENSIONS FAMILY INCOMES 


MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO EM. 8-8365 


FERNAND de HAERNE, C.L.U. 


Estate Analysis — Succession Duties — Business Insurance 


NORTHERN LIFE ASSURANCE CO. OF CANADA 


815 University Tower Building 


MONTREAL UN. 6-673! 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 


We have on hand an up-to-date report on 
this company with respect to their new 25 King Street West TORONTO cMpire 6 9403 
holdings adjacent to the Consolidated Deni- 


son property,’We will be pleased to forward 


ANDRE'W J. ELDER, C.L.U, 


THE LONDON LIFE INSURANCE COMPANY 
TORONTO EMpire 6-9403 


25 King St. West 


same on request. | 


ee eee nem 


Ss. J. BROOKS & CO. 


Members 
Toronto Stock Exchange 


185 Bay St., Toronto, Ont. EMpire 3-4012 


Year 
Ago 


The turbine contract means/ 
steady work for an important} 
part of the John Inglis organiza- 
tion for the two and a half years. 
57,619* |It also puts Inglis into turbine 
26.836* | manufacture on a large scale. 

1,547° 
3,188° | 

597* | 
3,246° | 

738* 


| LATEST Week 
WEEK Ago 
Department store sales (% ch. from 

| year earlier +3% 
| Carloading, total 7,705° 
| Eastern Canada .... 58,170° 
29,535° 
1,333° 
3,605* 
883* 
4,967° 
602° 
7,438 


EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass'ce Co. of Can. 
60 Victorid St., Toronto 


+3% 


84,455* 


+6% +7.3% 
69,117 84,956" 
44,390 54,020° 
24,727 30,936* 
1,007 1,211° 
2,521 3,353* 
694 1,537° 
3,615 3,957* 
430 361° 

7,374 5,874 


Western Canada 
Iton & Steel (m'fd) 
Ores, concentrates 
Base metals ° 
Lumber, tingber, plywood .. 
Cement 
Passenger car prod, ........... 
Truck production 713 1,175 598 oauh 
Bus. failures 4-wk. moving av. (no.) 36.4 32.8 31 34.8 MONTREAL (Staff) — Power- 
aceeeal teends ($ millions) 5,309 5,313 5,238 4,809 Fee Gicesls wil ep, ott ae 
Loans outstanding .... (Smillions) - 4011. 4080 4,051 4.151 | “ime on railway passenger travel, 
, : * |this time on CNR trains between 
NHA mitge. holdings .. ($ millions) 90 87 79 iste ‘ : 
Bank of Canada holdings of | Halifax and Montreal, effective 
securities ($millions) .... April 24. Both CNR and CPR 
have announced speedier service 


Short term govern .v. ($ millions) eeee 
Long term govern, .... (§ millions) on transcontinental runs from | 
|Montreal to Vancouver. 


Other securities ($ millions) 
Canadian dollar (U.S. cents aver.) .. = ‘ 
T.S.E. industrial index; ¢ Running time of The Ocean 
Yield, 114 stocks | Limited from Halifax to Mont-| NAT BOWMAN 
Dom. bond yield indexiKG9=100) .. real will be cut by 2 hrs. 20 min. | Aqvetcviom (Concila) Ud. announced re- 
Bank clearings i i |to 21 hrs. 55 min., eastbound by cently the appointment of Nat Bowman, | 
Montreal ($ millions) 529 505 567 496 2hrs. 5 min, to 20 hrs. 45 min. | General Sales Manager, as a Director 
. ; (Smillions) 660 565 668 551 | : : «| of the Company. Mr. Bowman has been 
*Ten-day month-end period, | The Scotian ‘will be 1 hr. 55) Ji, hapibdintion. el Landen, Laghind,. tot 
min, faster from Halifax to Mont- , : 


Toronto 
Facts by the Month | nineteen years. 


EM, 4-5141 


Rails Speed Runs 
To East Coast 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
Sun Life Building MONTREAL 


REG. C. ELLIS, C.L. U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 


BUSINESS SALES 


If you are considering the sale of 
UN, 6-6411 


your business we would welcome the 


2,282 
1,354 
905 


2,120 
1,247 
861 
12 
103.020 
383.34 
4.51% 
97.3 


2,266 
1,343 
911 
12 
103.546 
376.96 
4.54% 
99.6 


opportunity of assisting you. 


23 
103.533 
323.42 
5.43 % 
119.6 


Our Business Sales Division offers 
you its practical experience and special- 


101.478 
ized knowledge gained in negotiating 
} 


384.35 
4.49% 
‘ 95.4 


successful sales of many types of 
businesses. 


@ THE BUSINESS CLIMATE 


| As a steady reading diet, The Financial Post is a nourishing source 
| of accurate information. It brings you informed comment on today's 
market and business climate, helps you to work more efficiently, to 
| plan wisely, to profit. 


For further information on_ this 
service or for a copy of our new book- 
let “Selling Your Business”, write or 
telephone Mr. F. E. Mullin, Manager 
of our Business Sales Division. 


real making the trip in 23 hrs. | During World War II, Mr, Bowman be- 
LATEST 40 min. Eastbound the trip Will | come well known to many Canadians 
| be cut 1 hr. 40 min. to 23 hrs. | while serving as a Squadron Leader in 
35 min. the Royal Air Force Pathfinders Group, 


: ie M ted with the D.S.O., and 
The timetable 6f The Maritime |, Drea ba i 
| Express is also being studied for Not Bowman is in complete charge of all 
|improvements in its time be- 





One Twe One 
Month Menths Year 


WHAT WE PRODUCE— . Previous Previeus’ Previous 
| 


In all industries (Index) 256.4 
In factories (Index) 258.5 
Total nondurable goods iIndex) 234.5 
Food and bev. (Index) 246.2 
Textiles (Index) 
Clothing <Index) . 
Chemical products (Index) 
Total durable goods ‘Index: 
Iron & stee) products (Index) .... 
Primary iron & steel (Index) . 
From mines (Index) ¥ 20 
Metals (Index) 2 22. . 2 
Nonferrous smelting refining ‘Index! .... : . 


2 years $11. 


. ree 
‘ , - +. "Wa 
= he 


: soles in Canada of Aquascutum ovter- Y ly by mail $6. 
|tween Halifax and Montreal. At | wear. oe a 
present, it will continue to oper- | 


ate with steam locomotives. 





151.4 
285.3 
296.1 
250.7 


TIE Ae Re Se 


CANADA TRUST 


110 Yonge St... Teronte, Ont., Tel. EM 3-5833 
A Gold (Index) . 


° —From farres 
. eHogs graded (000) 

sCattle delivered 

Flour (Index) 

—From sea 

E. Coast catch ($000) 

W. Coast catch ($000) 

—From forests 

Newsprint (000 tons) 

Pulp 1000 tons) .. 

—In powerhouses 

Electricity (Index) (seasonally adjusted) .. 


WHAT WE SELL— 
Retail sales ($ millions) 


These Shares having been ‘sold, this advertisement appears only as a matter of record. 





——_ 


~~ Buy Frigidaire Air Conditioning Now 


to SAVE 
and BE SURE 


Outstanding Issue 
78,000 Shares 
Union Acceptance Corporation Limited 


(Incorporated under the laws of the Province of Ontario) 


Participating Non-voting Second Preference Shares 


Ne Par Vaiue 


Dept. store sales ‘§ millions) 

eWholesale sales (value) (Index) 

Mfrs, outetdg. orders ivalue) (Index) .... 
Pass, car sales (units) 


WHAT'S ON HAND— 
Mfrs. inventories ‘value) (Index) 
Dept. store stock sales ratio 
SPENDING, SAVING POWER— 
Labor income (§ millions) 
Dividend payments (Index) (annual rate) . 


JOBS— 
Employment (index) 
Mig. employment (index) 
CONSTRUCTION 
Contract awards (§ millions) 
FOREIGN TRADE— 
Exports ‘$ millions) 
Imports ‘(§ millions) 
MONEY— 
Meney supply ($8 miliiens) 
Cheques cashed ‘$ millions) .... 
Notice deposits ‘§ millions) ... 
Current public loans ‘(§ miliions 
Lite insurance sales +§ millions) 
PaICEs— 
onsumer price (Index) 


The Participating Nan-voting Secorid Preference Shares are fully paid, non-assessable and 
non-redeemable, entitled, in priority to any dividends on the Common Shares, to non-cumulative 
dividends at the rate of 60¢ per share per annum, payable quarterly on the first days of January, 
April, July and October at par at any branch of the Compariy’s bankers in Canada, far northern 
branches excepted. No dividends shall be declared upon the Common Shares of the Company 
unless there shall previously have been declared on the Participating Non-voting Second Prefer- 
ence Shares, regular quarterly dividends for four consecutive quarterly periods, whereupon 
quarterly dividends may be paid on such Common Shares contemporaneously with quarterly 
dividends at not less than the said annual rate of 60¢ per share on the Participating Non-voting. 
Second Preference Shares. In the event of failure by the Company to declare any quarterly 
dividend on the Participating Non-voting Second Preference Shares, no dividend shall thereafter 
be declared on the Common Shares of the Company unless and until there shall have been 
declared on the Participating Non-voting Secend Preference Shares, regular quarterly dividends 
for four consecutive quarterly periods, and so on from time to time, 


SP SPOUSES Lk wee me 


Index bases: production wholesale sales 1935-39 — 100; employment, payrolls, 1949— 
100; consumer price index, 1949—1090; manufacturers’ inventories, outstanding orders, 
Dee,, 1952 100. 

STRATEGIC MATERIALS—Preduction and Supply — 
Estes 
Menth 

Steel ingots and castings (000 tons) ...... 275 

Primary copper | 

Nickel (00° tons 

Cement (000 DDIs.) J....cssesceee ereetere 

Lumber :milhons fom); 

Lumber exports ‘millions f>m) 
eNew items this week, 

Date of issue for your file, The Financial Post, February 26, 1955 


fr. to % chge. yr." 
date to date 
3.10 —21 


Month 
yr age 
In any fiscal year of the Company in which a dividend or dividends aggregating 60 

paid on the Participating Non-voting Second Preference Shares sats dividend ahaa 
aggregating 60¢ a share are paid on the Common Shares, all additional dividends to be paid in 
such fiscal year shall be declared in equal amounts per share on the Participating Non-voting 
Second Preference Shares and the Common Shares without preference or distinction. 


Transfer Agent and Registrar: The Canada Trust Company, Toronto 


Coripany Report | 


SAVE on installation costs 


BE SURE you're ready for next summer's heat wave 
Actnow-when labor, materials and products are availabie! 


Frigidaire Self-Contained Air Conditioners give you 
features unmatched by any other make. Exclusive 
Multipath Cooling unit has more capacity, greater cool- 
ing surface to get all the cooling power from every 
pensy of operating cost. Exclusive “Great Circle” air 
circulation gets all the clean, cool, dehumidified air into 
even the remotest corners ... tailors the air flow to your 
exoct needs . . . assures even comfort without drafts. 
Large, cleanoble-type filter cleans both fresh and room 
air, 3, 5, and 7% ton units powered by the quiet XD 
Meter-Miser compressor warranted for five years. De- 
pendable instollation and.service available everywhere. 
You'll find the name of your Frigidaire Air Conditioning 
Decier in the Yellow Pages of thé phone book. Or write 
Frigidaire Products of Canada Limited, Toronto 13, 


FRIGIDAIRE wow 


FRASER COS., Edmundston, N.B., , 
consolidated net profit for the year 
ended Dec, 31, 1954, was $4,868,171, 
63.7% higher than previous year's | 
net profit of $2.973.740. Operating 
earnings were $12,751,115 compared 
with $11,007,574 in 1953. 

Operations of all pulp, paper and 
paperboard mills were maintained 
at high levels throughout the year 
with shipments amounting to 253,- 
668 tons, reports President and Gen- 
eral Manager Aubrey Crabtree. De- ' 
mand for sulphite pulp | 
strengthened early in the year while 
demand for sulphate pulp, paper 
and paperboard remained about the 
same with little monthly variation, 
the president states. were | 
steady and the market competitive. 

Since the greater portion of the 
company’s shipments are to the U. S., 
revenue was adversely affected by 
the discount on the U.S. dollar, 
Mr. Crabtree states. 

In October all cutstanding 4%4% | 
cumulative redeemable sinking fund 
preferred shares were redeemed at_ 
the redemption price $102. Also) 
$350,000 principal amount 244% seri- | 
al bonds were retired. | 

An amount of $2 millions was 
transferred from Inventory Reserve | 


factory startup, states the president. 
The addition to the steam plant at 
the Atholville pulpmill is expected 
to be completed before the end of 
1955. | 


The eastward movement of Spruce 
budworm infestation has been slow- 
ed and steps are being taken to pre- 
vent it from spreading. In some un- | 
sprayed areas there has been some 
mortality of the standing trees. In| 
these areas saivage operations are | 
being undertaken. " ' 


o 
CONSOLIDATED INCOME ACCOUNT 


Years Fnded Dee, $1: - 1953 
» 

Oper. earnings 12,751,118 11,008,816 
Less: Bond int. aaa oes 

Deprecietion ...+ 

jetion .. 

Inc, tue res. .ssse 
Add. Trans. from 

cont, Tres. 2.64 seeee 
Net prefld ... ‘isscee 
Less: Pref divds. .... 

Com.  divds 
Surplus fer year 
Times Bend Inierest Earned: 

Before deprec. & 


4 
After deprec, & 
epl. >e+ Seon 
Earnings per Share and Dividend 
Preferred . 
eee. ‘wes 


In the opinion of Counsel, these Participating Non-voting Second Preference Shares are a legal 
investment for funds of insurance companies registered under The Canadian and British Insurance 
Companies Act, without recourse to the provisions of subsection (4) of Section 63 of the said Act. 


The Company has made application to list these shares on The Toronto Stock Exchange. 


The offering of these shares does not 
the proceeds of the sale thereof will 


We, as principals, offer these shares subject to prior sale. and change in price, if, 


issued and accepted by us and subject to the approval of 


sonstitute new financing by the Company and 
not be paid into the Treasury of the Company. 


. a es 


McLean & Seed, tors, Toronto. 


as and when 
all legal matters by Messrs. Fennell, 


Prospectus supplied upon request. 


Price: $11.00 per share to yield 5.45% 


It is expected that Interim Share Certificates will be available for delivery 
on or about March Ist, 1955. 


_ 


BANKERS BOND CORPORATION 
Loarep 


_ @@ Kine StREET West, Toronto 
KITCHENER 


HAMILTON 


SO O80ee One 06 ee ne He On One O88 One or ewe we 
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LISTED ARE 
THE 50 ADVERTISERS 


with the largest expenditures in the 8 English-language Canadian 


magazines and week-end newspapers in 1954.* 


TOTAL EXPENDITURE PERCENT IN 
ADVERTISER EXPENDITURES * | INSTAR WEEKLY | STAR WEEKLY 


. Lever Bros. Limited $688,031.00 | $276,380.00 40.1% 
. Procter & Gamble Co. of 

Canada Ltd. 661,699.00 | 302,200.00 45.6% 
. General Foods Limited 503,336.00 | 209,071.00 41.5% 
. Standard Brands Limited 439,795.00 | 108,400.00 24.6% 
. General Motors Limited 437,062.00 _ — 
. Government of Canada 350,216.00 | 107,500.00 30.6% 
. Kellogg Company of Canada - 

Limited 325,365.00 87,850.00 | ' 27.0% 
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8, Cheytof tion of 
Cdhada Limited 320,397.00 34,105.00 
9. Kraft Foods Limited 296,802.00 | 104,375.00 
10. Canadian Cellucotton Products | 293,793.00 | 140,700.00 
11. Colgate-Palmolive Limited 280,870.00 | 118,051.00 
12. Canadi@ General Electric 271,737.00 | 13,100.00 
13. Ford Mofor Co. of Canada Ltd. | 239,115.00 24,000.00 
14. Gillette Safety Razor Co. 231,671.00 | 108,140.00 
15. Du Pont Co. of Canada Ltd. 209,761.00 30,600.00 
16. Coca-Cola Limited 208,647.00 17,200.00 
17. Campbell Soup Company Ltd 207,109.00 | 121,200.00 
18. Imperial Tobacco Sales Co. 200,632.00 34,000.00 
19. Andrew Jergens Company Ltd. | 199,263.00 29,873.00 


20. Ponds Extract Company of 
Canada Ltd. 198,332.00 52,414.00 


21. H. J. Heinz Co. of Canada Ltd.} 180,320.00 45,995.00 
22. Swift Canadian Company Ltd. | 174,086.00 49,800.00 


23. Cluett Peabody & Co. of 
Canada Ltd. 172,448.00 63,680.00 


. Dominion Oilcloth & 
Linoleum Co. Ltd. 169,142.00 12,400.00 
Nancy Sasser (Buy Lines) 164,845.00 _ 
. Goodyear Tire & Rubber Co. 162,889.00 36,450.00 
: od ee beat ; . = § Canada Packers Limited 155,740.00 | 50,425.00 
The table reproduced here is one, we think, it will pay every advertiser in Canada to check, 2 . Nestlé (Canada) Ltd. 154,465.00 | 66,900.00 
and check again | q : Sylvania Electric (Canada) Ltd.| 154,060:00 24,900.00 
7 : 4 ; : . ‘ a Noxzema Chemical Co. of 
It shows this revealing fact about the Star Weekly's effectiveness as a selling medium, as judged | Canada Ltd. 145,103.00 | 39,200.00 
by the sales leaders-who have to “‘get results”: 3 . Canadian Westinghouse Co. 
a Limited 143,629.00 | 49,280.00 
These 50 advertisers spend over one-quarter of @ ewes oe! ee 134,820.00 | 29,200.00 
ALL their magazine expenditure in ONE 2 Limited bid ee 33,832.00 
. . eG Canadian Kodak Limite 958. 20,400.00 
publication—The Star Weekly. @ Fry-Cadbury Limited 128,744.00 | 59,200.00 
; ; os : a Canadian Industries Limited 124,704.00 33,180.00 
The top fen advertisers, in fact, go even farther! _ see, it’s a fact that most of these fifty firms agree in Dominion Textile Co. Ltd. 122,068.00 | 24,400.00 
They put 31.7% of their total outlay in this classi- . spending far more in the Star Weekly than in any i Frigidaire Products of Canada : ae 
fication into the Star Weekly. other publication in its class. They do so because © 2 Limited 119,350.00 | 25,800.00 
How does your program compare? Everybody’s this one publication does the biggest selling job for 2 2 Personal Products Co. Ltd. 114,857.00 34,775.00 


business is “different”, of course. But as you can _ advertisers large and small—ard at the lowest cost. Sherwin-Williams Company 
of Canada Limited 109,056.00 36,800.00 


Savage Shoes Limited 104,900.00 43,800.00 


British Overseas Airways 
Corporation 104,616.00 20,360.00 


Reach the most interested & 43. Libby, McNeil and Libby of 
TOO VICE Ee OEO 103,650.00 | 34,000.00 


Canada Limited 
44, General Steel Wares Limited 99,246.00 35,275.00 


& © 
B 6 4 45. Outboard Marine & Mfg. Co. |. 98,638.00 | 22,610.00 
1g audience - z, : So 9 4a | 46. Sunbeam Corporation 96,376.00 2,620.00 
ys ho? al ' . 47. Quaker Oats Company of 


‘ c da s a OM) ON Mata? on OR § 3 Canada Ltd. 95,362.00 | 59,175.00 
in ana e — Al \ on FIPS. Py — 48. Lambert Pharmacal Company 94,619.00 1,500.00 
< oan 49. S.C. Johnson & Son Limited 92,095.00 | 44,800.00 


50. Bristol-Myers Company of 


— 
thr ough | ale Canada Ltd. 91,571.00 | 38,025.00 


10,440,609.00 2,957,941.00 


SH The publications included are The Star Weekly, Weekend Magazine, Canadian 
Home Journal, Chatelaine, Maclean's, New Liberty, Reader's Digest, and Time 


Staginind 
Firms selling Alcoholic Beverages are not included as four of the eight publications 
do not carry this classification. 
Authority: Toronto Star Records Dept. 
Published at 80 King St. West, Toronto 
Montreal Advertising Office: University Tower 
U,S. Representatives: Ward-Griffith Company Inc. 
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They Employ Disabled, 
(,ood Turn Plus Profit 


‘Halt and Lame’ Prove Selves in Industry 


A blind engineer boosts production 
by 17%. A railwayman who lost a leg 
makes a keen clerical worker. A para- 
plegic radio announcer works from his 
wheelchair. These are just a few ex- 
amples of the roles disabled Canadians 
are playing in industry today. This is 
the story of how business and our wel- 
fare agencies have put Canada near the 
top in industrial rehabilitation. 


By JON W. KIERAN 

Engineer Carl Kirk Bennett sets delicate 
production gauges for a Toronto firm manu- 
facturing precision parts for aircraft engines. 
He works within tolerances of 1/16,000th in. 
. tolerances fine to see even if he 
wasn't blind 

Lucas Rotax, the firm which employs him, 
might reasonably be acclaimed for its philan- 
giving him a job, some 
Yet nothing could be 


too 


thropic gesture in 
persons might think 
further from the truth 

Lucas Rotax, though sensitive and sym- 
pathetic to the problems of the disabled, 
employs Bennett for one basic reasoneHe’'s 
a valuable employee who earned his job 
in direct competition with sighted workers. 

An isolated case? No. Simply a dramatic 
one. Yet significant in that Lucas Rotax 
is British-financed and thereby’ somewhat 
more experienced with the nature of finding 
jobs for the disabled. 

Canadian and U.S. employers, within Can- 
ada, are learning something relatively new 
about the employment possibilities of- the 
disabled. As one man put it (Avro Aircraft 
manager F. T. Smye): “Employing the dis- 
is no longer a philanthropy . . .‘it’s 
business. Good for the community, 
individual, and the corporation.” 
dramatic cases Mr. Smye can 

his contention with production cost 
tics right in his Malton, Ont., plant. 
He cites the cases of the blind men and the 
muscular distrophy victims who sort tiny 
nuts and bolts out of waste materials. 

Prior to Avro’s employment of the handi- 
capped persons, this material was lost be- 
cause able-bodied men apd women would 
not accept such jobs permanently because 
they were too boring. 
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Rt od 
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No Boredom For Them 


Yet the handicapped, desperate to prove 
their remaining talents and deeply ambitious 
for independence enjoy such occupations. 
Providing (and this is the key) the right 
person is selected for the right job. 

Rehabilitation men here, both in govern- 


ment and private agencies, have long sensed 
that firms with U.K. connections are more 
inclined to hire handicapped workers. The 
reason: Britain has a handicapped persons 
employment act and British industries must 
employ a small percentage of disabled 
workers. British management ‘teams and 
senior plant workers not only expect to hire 
the handicapped when they come to Can- 
ada... they actually want to. 

Naturally this British legislation has been 
studied closely here, vet few Canadians 
would go so far as to insist on employment 
by legislation. And, in fact, there appears 
to be little need for it if the current trend 
of industrial acceptance of the disabled con- 
tinues at its present pace. . 

One subtle trend that is apparent already 
is the placing of “key handicapped workers” 
in the newly formed subsidiaries of British 
firms and in obviously receptive native ones. 
Although no one readily admits it, rehabili- 
tation executives seem to place their best 
men in sympathetic firms . .. so that Cana- 
dian labor users yet to appreciate the handi- 
capped may be impressed with the results. 

Not all the credit goes to British firms, 
of course. Many handicapped are employed 
in Canadian- or U.S.-financed firms simply 
because their management knew it. was good 
business, or good public relations. Yet some- 
how the British-financed seem to under- 
stand the capacities of the disabled quicker 
and they require less selling effort on the 
part of rehabilitation experts. 

Eugene Sparrow, chairman of Ontario's 
pace-setting Workmen’s Compensation Board, 
summed up the situation this way: “Gainful 
employment of the handicapped is increasing 
all across North America. To a degree 
British firms are the most sympathetic be- 
cause they've already proved to themselves 
that it’s not charity . . . but good business.” 


Got Start in War 


The obviously handicapped worker began 
to come into his own during the bottom- 
scraping of the labor barrel in the early 
days of the last war. At that time employers 
everywhere were willing to be shown and 
agencies like the National Society for the 
Deaf and Hard of Hearing and the Canadian 
National Institute for the Blind were quick 
to gear their pioneer employment training 
practices to the emergency. 

Properly placed disabled workers began 
proving that their job appreciation, low 
accident and absenteeism rates, and their 
usual desire to out-produce the able-bodied 
made them valuable long-term employees. 

With the coming of peace, placement of 


a 


handicapped workers was expected to stop, 
or at least slow down. But the “halt and the 
lame” had had their taste of freedom. As 
tax-paying, solid citizens, they had no in- 
tentions of giving up their hard-won pay- 
cheque independence. 

Employers too began changing many of 
their ideas about disabled workers. The 
most noticeable ,cases were those employers 
who were hiring their handicapped men and 
women through specialized agencies operated 
by independent philanthropies or through 
the specialized placement personnel from 
government agencies. 

Institutes for the blind, the deaf, the 
paralyzed and others, dealing with less spe- 
cific handicaps,,.aided employers by pro- 
viding workers hand picked and fully trained 
for the available jobs. Workmen’s Compen- 
sation Boards, veteran’s agencies, and the 
National Employment Service, with varying 
degrees of efficiency, are all striving to fit 
their employable ‘handicapped into. positions 
where the talents they have left may be 
utilized profitably. And they all have suc- 
cesses to report. 

The Workmen's Compensation Boards, 
with their almost unlimited resources (espe- 
cially in Ontario), are recording amazing 
successes. 


Better Than California 

Ontario’s chairman, Eugene Sparrow, re- 
calls a recent fact-finding visit by a Cali- 
fornia rehabilitation team. “Why,” said one 
San Francisco ) expert, “you've got more 
rehabilitated workmen employed in your 
own headquarters building than we have 
in all of California.” 

And they’re valuable employees, Mr. Spar- 
row adds. He cited the railway trainman 
who lost his legs, was re-educated by the 
Board and placed in a clerical job. The day 
after Hurricane Hazel struck Toronto, the 
amputee drove 150 miles to reach his office 
from his suburban home. Every, time he 
got to a bridge he'd find it closed or washed 
away. He finally reached Toronto via Barrie. 

Lindsay Williamson, blind placement direc- 
tor for the CNIB, learned last spring that 
the United Nations considered the pioneer 
work of his agency to be the world’s finest 
in the field of rehabilitation for the sight- 
less. 

The National Employment Service, has 
hired war-crippled Bert Phelps to “sell” 
employers on the idea of hiring the disabled 
and his sales “tally” reaches 500 to 600 place- 
ments each year in the Toronto area alone. 

The National Society for the Deaf and 
Hard of Hearing cite the case of two deaf- 
mutes who were helped to prove their value 
as a riveting team to a manufacturer. 

Paraplegics point with pride to a wheel- 
chair radio announcer who has marshaled 
his. talents to fit his disability. 

The current scarcity of industrial jobs has, 
of course, made placements somewhat more 
difficult than they have been at any time 
in the past 15 years. But even though the 
placement rate has fallen slightly recently 
those responsible for training workers and 
finding employment for them are openly 
jubilant about the prospects for the future. 


Carl Bennett’s Story 

That's because the road to full or nearly 
full employment for the employable dis- 
abled is taking form. And men like Carl 
Bennett, the gauge setter, are paving the 
way. . 
As a young man he came to Canada from 
Chattanooga, Tenn., to work at his trade, 
master mechanic. He liked the country and 
he stayed for several years. He went to 
school at night and took his degree in me- 
chanical engineering from the University of 
Toronto. 

Five years ago, however, while working 
in New York State for a U.S. firm he lost 
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ENERGETIC PROOF that the handicapped are not helpless is Carl Bennett (left) blind 
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gauge setter who 


hiked production rates. Men like Bennett, Bill Billman, the one-armed elevator operator, and Andrew E, 
Clarke, active paraplegic executive, demonstrate that handicaps can be overcome. 
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SIMPLE OPERATIONS or complicated machinery are handled by the disabled,.as demonstrated: by the 


blind man assembled ice cube trays and (right) man with an artificial arm reboring an automobile motor. 


his sight following an operation to remove 
a brain pe Some months later the vision 
in one ey@é came back ... to 8% of normal 
effectiveness: enough sight to allow him 
to read characters two inches high, provided 
they are drawn in blue crayon... and held 
within three inches of his “good” eye. 

For insurance purposes in New York State 
he was categorized “industrially blind’ and 
refused permission to work near moving 
machinery. At this obviously low point in 
Bennett's life he returned.to Canada and 
eventually went to the CNIB for advice. 

The Institute mapped out a plan of Braille 
study for him and then sent him to the 
placement department to talk job hunting. 
Blind job-sleuth Harry Land had a hunch 
Bennett's wide mechanical engineering ex- 
perience would prove interesting to Lucas 
Rotax ‘and he took him to the plant one day 
for a talk with the firm's engineers. 

Before long the engineering terms flew 
so hot and furious that neither; Land nor 
the company’s personnel manager could 
keep up ... but the engineers were talking 
Bennett's language and he was soon proving 
to them how he could set their delicate 
gauges. 

He reported 
Monday. 


for work the following 


He Boosted Output 


Fifty to 60 gauges was the top production 
rate when Bennett joined the firm, bu‘ his 
nimble fingers and delicate touch soon 
changed that. He turned out 60-70 per day 
and consistently out-produced the sighted 
technicians. 

Lucas Rotax’s high precision production 
machining calls for a great number of 
gauges .. . more than any one man could 
set in a day. And who'll get the next setting 
job that’s vacant?. Probably a blind man, 
says personnel executive Allan Mark. 

“Carl is giving up a couple of nights a 
we@k to teach other blind men how to do 
it and any man the CNIB recommends to 
us will certainly get full consideration. That's 
because we're so satisfied with Bennett,” 
Mark says. ; 

And what does Bennett think of it? 
“Well,” he drawls, “we don’t know too much 


about giving a blind man a chance to prove 
himself in the States ... but here, | did 
get a chance and I’m deeply grateful to 
prove that I’m still useful. If I can help 
train other blind men or if I can make it 
easier for other handicapped people to get 
a job then it’s only fair for me to do so.” 

Lucas Rotax already has four handicapped 
workers in its plant and it probably wil! add 
to that number whenever a rehabilitation 
agency believes it has the right man for 
any job that’s open. That means that the 
firm probably will continue to deal only with 
specialized agencies, rather than individual 
disabled persons or such agencies as the 
NES which can’t afford the specialized train- 
ing given by the CNIB, the Paraplegics Asso- 
ciation, or the Workmen’s Compensation 
Boards, with their wider sphere but greater 
resources. 

On the other hand, one large manufactur- 
ing firm doesn’t know how many handi- 
capped workers it has. No record is kept 
but a company spokesman “thinks” there 
must be about 50. “If the men can do the 
job that’s all we ask,” the general 
manager said. 


Stick With Jobs 


This attitude is commended by Dr. W. G. 
Scott, an advisor on disabled persons em- 
ployment possibilities to the National Em- 
ployment Service. Dr. Scott cites the fact 
that NES has made more than 110,000 piace- 
ments since the handicapped persons depart- 
ment opened. ‘“And when the disabled are 
placed,” he adds, “they stay placed.” 

Actording to Dr. Scott, “We're all handi- 
capped in some way.” But some handicaps 
are so severe that they require concentrated 
and costly training to overcome. 

There has been, Dr. Scott reports, a tre- 
mendous change in employer attitude since 
1940. During the past 15 years, he says, 
the private and government agencies have 
been working together on over-all plans and 
on individual cases to sell the idea that dis- 
abled people, if properly selected and train- 
ed, can be an asset to an industrial firm. 

In some ways, However, we are not as 
far advanced as other countries. Rehabili- 
tation of the blind, of course, is well ad- 


vanced in Canada, more so than in most 
if not all countries. But in the wide field 
of utilizing the remaining talents of ali the 
disabled, the British and to a lesser degree 
the Americans, have progressed further. The 
British have an amazing record by virtue 
of their compulsory employment law and 
for 30 years now the U.S. has given national 
emphasis to plans aimed at employing the 
handicapped ... and this is proving valuable 
in many highly industrialized areas 

The American lead in national policy is 
balanced, though, by Canada’s lead in reha- 
bilitation of workers disabled on the job, ° 

But who leads whom is of little real im- 
portance in the world of rehabilitation. It 
is one field where national boundaries and 
all interests (except financial) rarely seem 
to conflict. 


An Amazing Venture 


For. example, Henry Viscardi, Jr., the 
founder of Abilities Inc, may be invited 
to visit Canada later this year. Mr. Viscardi, 
without benefit of legs but with the moral 
support of Bernard Baruch, established 
Abilities Inc, at West Hemstead, N.Y., to 
produce delicate electronics equipment He 
employs some 160 persons, all of them 
serjously disabled. Yet last year the firm 
produced $640,000 worth of apparatus. 

There is room in Canada for such a. 
movement, many senior rehabilitation men 
say, and some Toronto businessmen are 
actively studying that type of sheltered 
workshop. One known major supporter is 
Ontario's Workmen's Compensation Board. 

Meanwhile, the day-to-day routine of 
training and placing goes on, if anything, 
accelerated by the current employment 
slump. 

Says blind Lindsay Williamson, who hag 
worked as a lumberjack, mechanic, factory 
hand, and executive since losing his sight: 
“All we ask of the employer is, ‘Have an 
open mind . », look into it with us.’” 

It's a philosophy shared by all other 
rehabilitation and placement men... and 
according to the firms who've tried it, it 
pays dividends—not only in citizenship and 
humary values but in production efficiency 
too. 











PUBLIC RELATIONS 1S COMMUNICATION 


It is not a mumbo-jumbo art of mass persuasion, an erudite 
term for press agentry with spats. Public relations has been 
defined as the sum total of a company’s relations with the 
public. : 

Relations with the public exist at all times; public relations 
then; is not an isolated function that a company may 
arbitrarily “take on.” 

To augment the public relations programs of Canadian 
companies we have organized a special department experi- 
enced in communicating with stock-holders, suppliers, govern- 
ment agencies, the lay and trade press, consumers, members 
of the financial community and r groups. | 

We believe this department can effectively assist Canadian 
companies in reaching the desired public, or publics in 
the United States. 


For further information please contact 


JEROME R. ALLEN, INC. 
3 East 65th Street 
New York 21, N.Y. 


Representation maintained in: 
Montreal Houston Washington, D.C. 


Toronto 





THE MONTREAL 
CITY AND DISTRICT 


1846 SAVINGS: BANK 1954 


one hundred and eighth eo anneal repert 


GENERAL STATEMENT 


AS AT DECEMBER Sist 1954 














assets 


Notes of and deposits with Bank of Canada and - 
deposits with chartered banks . . $ 17,212,177.89 


with and balances due by 








Other cash, deposits 






other banks . ° s . 3,971, 888.99 
Government of Canada.direct and guaranteed 

on urities, not exceeding market value .  §4,506,574.69 
Canadian provincial government direct and 
it not exceeding market 

guaranteed securities, s 60,762,815.30 





value “ . ‘ . . . ; : . 
Canadian municipal and school corporation 
securities, not exceeding market value. ° 
Other Canadian securities and shares, not exceed- 





40,938,810.33 










ing market value . ‘ é . oe aia 10,147,684.61 
Mortgages and hypothecs insured under the 

National Housing Act, 1954. ‘ . ‘ 7,709,936.00 
Other first mortgages and hypothecs, less provi- ata 

sion fot estimated loss 3 ; ‘ cw 7,237,076.43 
A otherwise secured, less provision for, esti- 
mated loss : . J : : “ . 4,022,767,69 
Loans without security, less provision for esti- 

mated loss . ° . “ . ° . 1,834,349.00 
Poor Fund investments . é . . é é 180,000.00 
Bank premises at cost, less amounts written off . 2,500,000,.00 

7,007.98 $206,075,788.91 





Other assets 











liabilities 






Te the Public: 


Deposits by and balances due to Government 







of Canada. ° , . s 320,925.91 
Deposit liabilities to the public © « « 197,208,159.64 
Poor Fund ° . S 180,000.00 






Other Liabilities . * e * 157,184.64 $197,866,270.19 









Te the Shareholders: 
.«$ 2,000,000.00 







Capital paid up . ada | 
Rest Account . . . . . ‘ . 6,000,000,00 . 
Undivided profits “ee @ @ 159,518.72 8,159,518,72 






$206,025,788.91 
ood 










On behalf of the Board. 
GUY VANIER, 
President, 





P. ALPHONSE PERREAULT, 
General Manager. 









|Canadians have their own spe-! gional differences between, say, 
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How To Hire New Graduates— 
A Lesson From A University 
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How U.K. Firm 


‘doubling as raincoats. 


wide 


| ferent countries. 


cardinal 
what they want. 





United Kingtiom. 


| 


| Post of results to date: 


i 

| —In the first year after the| 
Canadian production subsidiary "e#80n for the investment in | 
went into operation, sales vol-| Aquascutum (Canada) Ltd., now | 


ume tripled. 


high as pre-1950, and still climk- 
ing. : 

—Production facilities were 
expanded recéntly, and floor 
| space in Montreal boosted by 
50% to a total of 12,000 sq. ft., 
to handle the increased business. 

—Plans are now being laid 
to export one or two specialty 
items into the United States 
from Canada. 


They Studied Market 

Some British exporters bogged 
down in the Canadian market 
might well take a leaf from the 
Aquascutum notebook. 

For Abrahams’ big company 
examined Canada closely, and 
realized early in the game that 


cial wants in clothing, as in other 


things. That Canada—4,000 miles | 
from coast to coast—has regional! dians are darker complexioned 





Business and industry “need 
each year’s crop of university | 


| graduates—but do they go the} 


right way about getting them? 
To help would-be employers, 


the School of Business Adminis- | has 100 men enrolled in graduate 


tration at University of Western 


Ontario has produced a booklet for employment this spring. Ae 
|on the subject. 
Last year, the report says, there | Honors B.A. program will be 
|were over 900 screening inter- 


views between employer execu- 
tives and graduating students. 
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Communications 


Bell communications services are geared to your future as well 
as your present needs. By /easing ‘your communications from 
Bell you tie up no capital, you are relieved of all maintenance 
problems and your equipment never becomes obsolete. 
Whatever your communications requirements you can depend 
on Bell to recommend and install the type of system best 
suited to your needs. We will be glad to analyse your com- 
munications—there’s no obligation, of course—just call our 


nearest Business Office: 


SPECIAL COMMUNICATIONS SERVICES SUPPLIED BY BELL 












They Studied Their Market 


MONTREAL (Staff)—Gerald M. 
Abrahams, a live-wire ante. | 
|makes raincoats, and topcoats 
In fact, 
as board chairman of Aquascutum 
& Associated Companies Ltd., 100 
Regent St., he controls a world- 

business in raincoats and 
| topcoats, reaching out into 33 dif- 


| Aquascutum turned out its first 
garment in 1851. But what makes 
|it interesting for Canada is the 
| volume of business it is now do- 
ing in this country, and the fact 
that this volume is based on one 

rule: give Canadians 


Five years ago, Aquascutum de- 
cided to invade the Canadian 
market in a big way. It was al- 
ready shipping in a little, but’ 
Abrahams was far from satisfied, 
|felt there was all kinds of room 
| for more. So he took a bold step, , 
‘and set. up a Canadian manufac- 
turing arm to make finished coats | 
out of cloth brought in from the | differences in climate, taste and | 


In Canada for the 24th time|im sales, and present marketing 
since 1950, Abrahams told The Problems not present anywhere 


—Volume is now 20 times as) 


| 








February 26, 1955 THE FINANCIAL POST 26 


AAAAAAAAAAAABAAADAAAAAAAAAAAAAAAAAAAA 


ROYAL SECURITIES 


CORPORATION LIMITED 





* * 
Alcan Building 
> > * > 
Kitimat Addition 
> “se 
With Own Firm 
MONTREAL (Staff) — There'll 
be construction work available 
for private firms on Aluminum | 
Co. of Canada’s new $45 million | 
smelter expansion at Kitimat. | 
But not nearly so much as on pre- 
vious building jobs of the big 
metal producer. 
For Alean—or rather a new 
subsidiary it has formed — is be- 
coming a general contractor. 





Made And Sold Topcoats In Canada 





than west coast residents. Thus | 
they like stronger colors. In B.C., 
more pastels are needed. 

“We couldn't do this business 
if we weren't in Canada,” sum- 
med up Abrahams. 
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Underwriters and Distributors of 


Government, Municipal and Corporation Securities 


Business Established 1903 


The Company’s Plans 
Aquascutum (from the Latin 
for “water” and “shield”) is one | 
of the two biggest outfits of its| Contract for the smelter expan- 
kind in Britain. According to| sion has been awarfled to Saguen- 
Abrahams, chairman since 1946, | ay-Kitimat Co., a newly organized 
it’s the first British textile firm | subsidiary whose operating head- 
to set up a manufacturing opera- | quarters will he in Kitimat and 
tion in Canada. At the same/head office in Montreal. A tem- 
time, the Cafladian arm is the| porary branch will be opened in 
first production unit established | Vancouver. 
by Aquascutum outside the U.K.| Saguenay - Kitimat will be a 

What's it planning now for the | regular general contractor, Alcan 
Canadian subsidiary? officials report, just like any 

One item expected to be seats. (ethan general contractor. Some 
able by fall here is a new rain-|Sub~-contracts will be elet, of 
coat made from the same kind Course, but the new firm will 
of cloth used on the Everest ex-| handle the bulk of the work it- 
pedition. Produced from sea/Self. Previous Alcan jobs have 
island cotton, the cloth weighs| been largely handled by outside 


| eutionte ‘whl la vi le | Only four ounces to the yard, and | firms. no 4 

pete von rae jcoats will likely sell from $60 | Alcan figures it has reached the DE St hace soli al Malt al thee li tides 0 n'a 

| to $85. In addition, the company | stage where a permanent’ con- organization is feasible. McNeely | has been appointed president of 

is planning to make one or two} struction company within its own! Dubose, a vice-president of Alcan, | the new ‘concern. 

items for export to the U. os : 

golf jackets, for instance. 
Currently, employment in the 

Montreal factory is running be-| 

tween 60 and 70. Staff is entirely | 

Canadian except for top person- 


330 BAY STREET 
TORONTO 


44 ST. JAMES STREET WEST 
MONTREAL 


Montreal, Toronto, Halifax, Saint John, Quebec, Ottawa, 
Hamilton, Winnipeg, Calgary, Edmonton, Vancouver, 


Charlottetown, ‘St. John’s, Nfld. 
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else. 
Thats in a nutshell, is the key 





























| paying off so well, according to 
| Abrahams. 





“Having a team in Canade, and | ne], Abrahams won't — disclose 
constantly coming here myself, | dollar sales, but says they now 
adjusting and amending styling | include “many thousands” of 


coats, 





|}and fabrics,” said the chairman, 
| “being able to give service, work- | 
| ing every week with store buyers 
}and salesmen, This just can’t be | 
|done from 3,000 miles away.” 








| Aquascutum’s two biggest sell- 
ers are a worsted gabardine all- 
wool topcoat, and a fine poplin 
summer coat. It tailors them for 
the sometimes subtle differences 
in Canadian tastes, and this keeps 





th h ist inging. 

Braye: ong RESEARCH MANUFACTURE 
‘like their coats wide at the DESIGN INSTALLATION 
shoulders, narrower farther down. DEVELOPMENT MAINTENANCE 






Britons prefer just the reverse. 






Not quite so obvious are re-* 






Consumer Products Division 


DUMONT TELEVISION 
ARISTON PRODUCTS 





Quebec and British Columbia. 
Generally speaking, French Cana- 
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COMMUNICATION SYSTEMS LTD. 
331 Bartlett Av., Toronto ME. 9961 
National Sales & Service 
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Canadian Aviation @Glectronics, Ltd. 
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Over 75% of the graduating class 
obtained posts as a direct result. 
The mean salary: $292 a month. 

Now another recruiting cam- 
paign is in full swing. The school 


studies, of whom 60 are ready 
further 50 students taking the 


ready in June. All have the 
equivalent of the General Arts 
Course plus two years of Busi- 
ness Administration. 


Because some employers failed 
to obtain the results from inter- 
views with students they might 
have hoped for, the school sent 
a questionnaire to students fol- 
lowing the interviews last year. 
Here are some of the questions 
and answers: 

—Did they feel the “Job Oppor- 
tunity Form”—submitted before- 
hand by company executives ex- 
plaining their work and its future 
—adequately described the Job? 
—Yes-60%, No-40%. 

—Were the supplementary ma- 
terials supplied by firms for 
the Placement Library adequate? 
Yes-30%, No-70%. 

—Some companies: brought a 
recent graduate in their employ 
to talk informally to interested 
students. Do you feel this was 
valuable? —Yes-100%. 

—Did the interviewer establish 
good rapport and make you feel 
at ease? Yes-68%, No-32%. 

—How important was the initial 
interview in making¥your de- 
cision to carry on further nego- 
tiations with the company: 

(a) If this was first contact? 
Important-95%, Not important- 
5%. 

(b) If had previous contact? 
Important-45%, Not important- 
55%. 

—Was salary discussed in the 
initial interview? Yes-68%, No- 
32%. ‘ 

—Who broached the subject? 
Interviewer—75%, Student-25%. 

—Were other benefits discuss- 
ed? Yes-20%, No-80%. 

—Did you want to know about 
these extras at the time? No-95%, 
Yes-5%. 

—How long do you require to 
decide on an offer? one week- 
12%, two weeks-36%, three 
weeks-20%, one month-32%. 







WHITTLING ON THE 
GRAND SCALE 


Paring down massive logs to the almost paper-thin 
plies that make up plywood board is a really 
massive job of whittling. But at Commonwealth 
Plywood the machinery of production doesn’t 

stop at cutting. In its journey through the plant, the 
lumber is handled by conveyors and jointers, 
clippers and dryers, a long succession of 

machines all working at top speed. 















Effective lubrication is a major problem, 
Commonwealth have chosen multi-purpose 
Alvania for 4/] machinery—thereby replacing 
a number of lubricants used previously— 

a saving both in time and money, 
















Shell Alvania is a product of 

" Shell Research. Its use at 
Commonwealth Plywood is further 
proof of the success of Shell's efforts 
to help Canadian industry. 

















Swede Scale Mfr. 
Opens Plant Here 










Machinery used for pro- 
ducing plywood from 


Led. at Ste. 
os is lubri- 
Alvania 





ANNOUNCEMENT SS 
CHARTERED TRUST APPOINTMENTS 


K. BURN 
H. £. Langford,,Managing Director of Choriered Trust Company, announces the 
cprclnimant of H. G. Soword and K. Burn os Assistont Generali Monogers Mr. 
‘ Soword bas comPleted 27 years win the Company ond hos been secretary for the 
post 7 yeors. He is a Fellow of the Chartered institute of Secretaries, 2 member 
of the Boord of Regents of Victoria University and a trustee of Wycliffe College. 
Mr. Burn joined the Company in 1936, is a graduate of the University of Toronto 


which position he has held for the last three yeors. 
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TORONTO 


507 Place d'Armes 
MONTREAL 


J.D. WOODS & GORDON 


LIMITET 


Member of Association of Consulting Management 
Engineers, Inc. of United States 
#999 


Australia 


from 
a business 
point of view 


This booklet will assist anyone 
contemplating establishing a busi- 
ness in Australia, whether it is a 
small retail business or a large 
manufacturing company. 


Written with the authority of Aus- 
tralia’s oldest and largest joint- 
stock bank, it offers those who wish 
to start a new efiterprise in that 
young but growing country a short account of the framework of busi- 
ness organization throughout the Commonwealth of Australia. It also 
affords some knowledge of the problems and conditions which wouid 
be met. 
If you are interested in establishing a business in Australia, 
write for a free copy of this book to: 


BANK OF NEW SOUTH WALES 


BRITISH & FOREIGN DEPARTMENT, SYDNEY, AUSTRALIA 
John W. McEwon, Manager 
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_ Railways Get A Fair Break? 


Economist Urges Equality Of Opportunity With Truckers 


| tion rates are not required to re- | 


The railways. are handi- 
capped in their struggle to 
meet road competition; they 
— obligations and costs 
which competitors escape, 
said W. G. Scott, transport 
economist for the Railway 
Association of Canada, in a 
recent address to Montreal 
Junior Board of Trade. He 
thought railways should not 
have te carry certain traffic 
at less than cost, truck car- 
riers should be required to 
publish their rates and should 
be licensed. Here is a digest 
of his speech. 


By W. G. SCOTT 


What might be done to put railways, should be required to| year 


similar .circumstances and con- 
ditions to any and all shippers. 
Such regulation of the motor 
carrier industry, moreover, would 
be in the interests of the shipping 
public. 
transportation rates, and stability | 


depending upon the size of the 
vehicle and the mileage driven, 
are for highway use. 

Canadian highway costs have 
gone up by well over 100% since 


have remained relatively constant 


flect full costs of operation, traffic 
; cannot help but be allocated be- 


| tween the different forms of trans. | 


| portation on the basis of artificial 


Complete knowledge of} the end of the war yet license,fees | economic standards. 
There is only one direct solu- | 


of rates, would prevent unfair | and the gasoline tax has gone up| tion to this aspect of the trans- 


competition between businesses. 
Knowledge of'‘the transportation 


on an average by about 30%. 
In terms of actual dpllars of 


| portation problem. The rates of 


all competing agencies must be | 


} 


charges which competing busi-| expenditures since the end of the | made to reflect the true economic | 


nesses must pay, whether they be 


higher or lower, is essential. No 
shipper can justly complain if the | 
charges which he pays for trans- 


discrimination, 
=inally motor carriers, like the | 


war, highway expenditures, in- 
cluding construction costs, have 
exceeded gas taxes anu license 
fees by more than $900 millions 


The highway deficit in 1952 was 
about the same as for the eight- 
1932-1939. 


period Even 


; | road-rail competition on a basis | file operating, financial, and traffic| where the construction costs are 
end of Osgoode Hall. He will continue os Manager of the Estates Deportment,| similar to that of other com-| statistics with the Federal Bureau | amortized over the life of the in- 


petitive business? | 

First public policy must clearly | 
recognize that in competitive | 
enterprise there is little room for 
overcharging certain products or 
services so that others can be ser- 
viced at less than cost. The rail- 
ways must be relieved of the 
public obligation of carrying cer- 
tain traffic or providing certain 
services at less than cost. 

If some traffic or services must 
be provided at l2ss than cost for 
reasons of national pdlicy, alterna- 
tive means of paying must be 
found. Otherwise railways will 
lose valuable traffic. From the 
standpoint of transportation as a 
whole substantial tategories of 
traffic wil] be artificially attracted | 
by lower charges to a service 
which is actually the more costly | 
to provide, 

This should not be confused 
with the cost-of-service principle | 
of rate-making. Demand influ-| 
ences all prices whether they be 
railway rates or the price of 
commodities. Only in theory is it | 
possible to recover an equal con- 
tribution to overhead from each | 
of a wide variéty of goods or ser- 
vices produced by, a single in- | 
dustry. ‘i ” 

It does implgg HOwever, that 
railway rates; der competitive 
conditions @iust be treated more 
in the natdfe of prices, which in | 
fact they are, and less like taxes 
as they were under monopoly 
conditions. 


Cut Regulations 


Furthermore to achieve equal 
competitive conditions between 
road and rail transportation there 
wil] have to be a substantial re- 
laxation of regulation as it now 
affects the railways and a 
minimum of regulation applied to 
the trucking industry. Regulation 
sHould be revised to ensure that 
both rail and road transportation 
are able to make the most of their 
natural edvantages, 

Establishment of the principle 
rather than the form which this | 
new approach should take is the 
important consideration at this 
point. 

As for highway transportation | 
there should be a_ licensing! 
system based on adequate proof 
of public convenience and neces- 
sity, to ensure reliable and res- 
ponsible operators capable of pro- 
viding safe, adequate and efficient 
transportation, Motor carriers | 
should also be required to publish | 
their rates and charges and adhere 
to the rates as published. Their | 
rates should be reasonable and | 
free from unjust discrimination. 

The railways have long been | 
faced with the handicap 6f com- | 
peting with motor carriers who | 
are free from rate control while | 
themselves having to disclose | 
their rates to their eee | 
and to quote the same rates under 


} 


| 


Head Office: ZURICH, Switzerland | 


Branches in Switzerland: Basle, Berne, Bienne, Coire, Davos, 
Fravenfeld, Geneva, Glaris, Kreuzlingen, Lausanne, Lucerne, 
Lugano, Neuchétel, St. Gall, Zug, Arosa, Interlaken, St. Moritz, 


Schwyz, Weinfelden 


NEW YORK AGENCY: 25 Pine Street, NEW YORK 5 


CONDENSED BALANCE SHEET 


December 31, 1954 


ASSETS 


Cash on Hand and Due from Banks .. 
Coupons 

Loans and Discounts . 
Investments 

Bonds Swiss fes. 
Stocks Swiss fcs. 
Syndicate Participations 
Bank Buildings 

Other Assets 


260 033 016.63 
61 589 721.10 


Swiss fes. 2 735 351 888.33 


LIABILITIES 


Deposits 
Outstanding Checks ......... janie dence 


| 
| 
Swiss francs 


743 789 984.13 
6 671 531.65 


. 1635 092 454.36 | 


| 


| monopolist has 


of Statistics. 

It will be apparent that these | 
suggested regulatory require-| 
ments for motor carriers are neg- 
ligible compared with those the | 
railways have been required to} 
adhere to for over half a century. 

Road-Rail Opportunity 

Finally the railways in the| 
interests of reduced costs, and im- 
proved service, should develop to} 
the maximum co-ordinated road- 
rail service, A smal] but in-| 
creasingly important part of the | 
railways’ traffic can now be per- | 
formed more expeditiously and | 
less expensively by a combination | 
of road-and-rail service. The re- | 
cent trailer-flat car development | 
is opening up new horizons in| 
this respect. 

Because of the large number of | 


a e | 
| rates on basic commodities which | 


contribute little if anything to | 
overhead costs, a disproportion- 
ately large amount of the rail- 
ways’ overhead has to be re- 
covered from a relatively small 
proportion of total rail traffic, It 
is this segment of the railways’ 
traffic which has been particularly 
vulnerable to truck competition 
despite the fact that average 
truck costs are. more than triple 
average rail costs — 4.5c to 5c per 
ton-mile compared with 1.5c per 
ton-mile, 

Trucks have found it possible 
to successfully compete with rail- 
ways, then, not on the basis of | 
rail costs but rather on rail rates | 


| which, I can assure you, are very | 


different indeed. 
An understanding of the nature | 


| of the railway rate structure, de- 


signed more from the standpoint 
of , national development than 
from any possible encroachment 
of competitors, is required, there- 
fore, for a true appreciation of the 


|major differences between road- 


rail competition, and that form of 
competition which is normally 
found in competitive business. 
Regulations Irk 

, A second form of public obliga- 
tion which the railways have been 
required to accept as a so-called 
een Government 
regulation of all phases of rail- 
way activity. 

They have been required by 
regulation to act as common 
earriers for all traffic which 
might wish to use their services; 
to provide adequate equipment to 
meet al] peak demands, often a 
very expensive obligation; to 
operate services regularly — even 
those services which are clearly 
unprofitable; to charge reasonable 
rates and to give shippers equal 
rates under similar conditions; to 
publish all their rates and gener- 
ally apply them uniformly not 
only to all users on a given ser- 
vice but even on services differ- 
ing widely in costs of operation 
and in volume traffic. 

Lack of flexibility in adjusting 
their rates is one of the railways’ 
basic problems, because as an in- 
dustry with substantial overhead 
costs they should have the in- 
herent natural advantage over 
the trucking industry to vary 
their rates over a fairly wide 
range. 

The trucking industry, on the 
other hand, with much smaller 
overhead costs, should under 
normal circumstances lack the 
ability to adjust their rates widely 
from average costs. Yet, anom- 
alous as it may seem, the truck- 
ing industry enjoys complete 
freedom to alter their rates at 
will, whereas the railways can 
only change their rates within 
well-defined limits. 

Railway rate adjustments for 
certain traffic and certain services, 
based on justifiable economic 
grounds, are often impossible 
because they would have to be 
extended to similar traffic or other 
services for which there is no 
economic justification, 

The trucking industry only 
adjusts its rates where by so 


| doing it will improve its financial 


321 622 737.73 
5 581 224.35 
11 500,000.— 
11 093 956.11 | 


gvencsccswoccupesscdescceseboss eseees 2403 572 155.40 


. 


10 297 548.89 


p»sition. For -this reason the 
trucking industry has concen- 
trated its services along high 
traffic density main line routes, 
leaving the railways to service 
the unprofitable branch lines. 
The unequal incidence of regula- 
tion, therefgre, is a second basic 
problem of rvad-rai] competition. 
flighway Costs 
Finally rail rates have to reflect 


vestment, the highway deficit 
since the end of the war runs into 
hundreds of millions of dollars. 

A comparison of highway tax 
payments based on the ton-miles 
of use by various types .of ve- 
hicles indicates that .the passen- 


| ger car pays from 4% to 8 times 


as much as does the heavy diesel 
vehicle, ard from 3% to 6 times 
as much as the heavy gasoline- 
powered truck. 

Where Government provides 
facilities at less than full cost the 
whole basis of competition tends 
to be influenced by the amount 
of government assistance enjoyed 
by each and not by natural cost 
advantages. For it should be re- 
membered that shippers are in- 
terested only in competitive 
transportation rates, and not in 
comparative costs. 

When competitive transporta- 


oe «© 
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CANADA'S FINEST 
CIGARETTE 


| costs of providing transportation | 
i 


services. 


| 
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Bristol *Dynamaster 
potentiometer pyromefers 


February 26, 1955 THE FINANCIAL POST 21 


The February Issue of 
COST AND MANAGEMENT 


Official Journal of the 
Society of Industrial and Cost Accountants of Canada 


66 King Street East Hamilton, Ontario 
features 
A PLAN FOR WORK IMPROVEMENT 


WHAT SHOULD BE DONE BEFORE A COST SYSTEM 
IS INSTALLED? 


MANUFACTURING BUDGETS FOR A PROCESS INDUSTRY 


50c per copy $5.00 a year 


| portation are made _ public, are | and in the single year 1952 by | 
reasonable, and free from ered $200 millions, 


with no dry cells... 


CONTINUOUS STANDARDIZATION UNIT of 
the electronic *Dynamaster eliminates need 
for dry celts and standardizing mechanism. 
Result: no interruptions in the operation of the 
potentiometer for standardization; ne batteries 
to replace. 


give you “No-Batt 
continuous standardization 


You don't have to put up with interrupted performance 
from old-fashioned potentiometer pyrometers any longer! 


When you use a Bristol thermocouple or radiation- 
type *Dynamaster, you get a continuous record or control 
of temperatures up to 4000° F in any type of fuel-firéd or 
electric furnace or heating equipment. Thanks to the 


*No-Batt 


exclusive 


Bristol electronic *Dynamasters are made in round- 
and: strip-chart, single- and multiple-record recorders, 
air-operated and electric controllers with all types of 


continuous standardization which 
eliminates the need for dry cells in these electronic 
instruments, Bristol has been able to do away with in- 
terruptions formerly required for periodic standardization. 


BRISTOL “DYNAMASTER CONTROLLERS in 
either the strip-chart model (shown above) or 
round-chart model, may be electrically or air 
operated, 2 position, 3 position, proportional, 
manual with automatic reset, or proportional 
input controls, On-off, proportional or reset 
Gir controls. 


control aétiong, Two-pén and program control. 


“TM, Registered. ’ 


=BRISTOL 


HAUFAX 


A. R. WILLIAMS MACHINERY CO. LTD, 


MEASUREMENT 


s 


For the complete story on the modern human-engineered 
Bristol “Dynemester, write fer free 35-pege booklet P1245. 0 
BRI U's 


TORONTO * MONTREAL * HAMILTON * VANCOUVER 


EDMONTON-CALGARY 
GORMAN’S LTD. 


WINNIPEG 
PULER-SMITH MACHINERY CO. LTD. 
PROGRES $ 


OF INDUSTRIAL 


Businessmen —here’s what the 
Toronto-Dominion can do for YOU! 


If you have dealt with The Bank of Toronto or 
The Dominion Bank in the past, you already 
know how much their efficient, personal type 
of banking service can mean to you in the 


reports or information on domestic or foreign 
markets—whatever your financial problem, 
your Toronto-Dominion manager will be 


pleased to discuss it with you, 


Acceptdnces ....,.+++++0+ 22 443 719.97 | the full cost 68 7 ro : busi 
Sa providing railway operation of your business. 
ad — ‘ eae service including track pro- Fe y 
api See e eee eee Pebeseewwseesessesebesese —. | vision and maintenance. Motor 
Reserve Funds .... 65 000 000.— | | carrier rates at the most represent 
Profit Balance ......cccsceseccccsccccesecense 24348 725.86 bey a cm ‘theses = 
, | the costs o way whic 

Swiss fes. 2'735 351 888.33 i}; motor carriers use is borne by 

i | the public. 
__ , i | The railways’ right-of-way 


‘ ; costs, for example, account for 


over 21% of the re “or 
CREDIT’ SUISSE (CANADA) LTD., Credit Suisse Bldg. every Golies St vastechy. depends 
| 1010 Beaver Hall Hill, MONTREAL 1 
SWISS AMERICAN CORPORATION, 25 Pine Street, NEW Y 


ener eee etree 


Our amalgamation has placed at your disposal 
a network of more 450 branches in 
Canada, plus offices in New York and London, 
England. They are staffed by people eager to 
prove what Toronto- inion service can 
do for you—and your business. 


SOPH ee eee eee 


If you are selecting a bank, The Toronto- 
Dominion Bank would like the opportunity of 
providing that same service for you. 


Whether it be credit information, business 


nm TORONTO-DOMINION BANK. 


THE BEST IN BANKING SERVICE 


- 
’ ture goes for construction and 


a 





Lower in N.B. 


Prem Our Own Correspondent 
FREDERICTON — New Bruns- 
wick shows a substantial decrease 
in total and uninsured fire losses 
despite an increase of fires in the 


MR. GILLES DROUIN 


The appointment as from Ist Jonvary, 
1955 of Gilles Drowin os Superintendent 
of Life Agencies for Canede for the Royo! 
Insurance Compony, Limited is announced 
by Jemes Motson, Morager for Canada. 

Raymond H. Bertrand, hitherto Super- 
intendent of Life Agencies for Caneda, 
for the company, is relingvishing thet 
position at his own request on taking up 
a general life agency for the company. 

(a RN A TT | 


U. 8.,$ Value in Canada 


Daily at Noon as Reported By 
The Bank of Canada 


Week Ended Feb, 18, 1955 


Mon, , 97 18/32 Thurs, .98 . 
Tues, . .97 25/32 Fri. .. .98 13/32 
Wed, . 97 27/32 Ave. . 98 87/160 


CANADIAN 


GOVERNMENT 


province during the past year. 


Figures show, Chief Fire Mar- 
shal C. M. Young said, that al- 
though 2,055 fires were recorded 
during 1954 — an increase of 72 
over the previous year—the total 
loss of $2,683,195 and the unin- 
sured loss of $767,643 represented 

ly decreases of $309,972 
and $232,481. However, he pointed 
out, this encouraging aspect of 
the picture was darkened by the 
number of fire fatalities, which 
rose to 24 from 18 the year before. 


It was found that smoking and 
matches caused 692 or over 25% 
of the recorded fires for a loss of 
$114,127; the other causes were 
listed as follows: electrical, 198, 
loss $580,638; lightning 119, loss 
$80,043; chimney flues and pipes 
297, loss $212,719; heating equip- 
ment 277, loss $376,361; sparks on 
roofs 82, loss $31,817; petroleum 


— 40, loss $32,493, and un- 
causes 245, loss $1,015,770. 

The fires and losses by occu- 
pancies were shown as: places of 
assembly, 38, loss $428,055; com- 
mercial occupancies 140, 
$414,481; garages 22, loss $70,804; 
manufacturing 39, loss $621,167; 
residential 1,728, loss 


324. 

The average loss per fire was 
established as $1,305.69 and the 
per capita loss at $5.20, Mr. 
Young said. Of the total loss, 15 
fires were responsible for $1,096,- 


954 damage, 
4 
44 


PUBLICATIONS 


OF INTEREST 


TO BUSINESSMEN 


Successful businessmen look 


to Canadian 


Government publications for interesting, 
factual and useful information relating to 
Canada’s economic development, 


CHECK THE PUBLICATIONS DESIRED 


fy INCOME TAX SERVICE. A 


Regulations established ‘by 


ice whe you can 


serv reby obtain, 
in loose-leaf form, the new office consolidation of the Income Tax 
Order in Council, P. C. 1954-1917. .Subsctibers 


also receive a punched copy of the latest office consolidation of the Intome 


Tax Act, ready for insertion in an a 
t 


As various amendments to the Ac 
peterctes copies thereof are issued 


| 


propriate binder, obtainable at cost. 
and thi 


ms are proclaimed, 
$5.60 per year 


[~~] TAXATION STATISTICS, 1934. Complete information pn the break- 
down af income tax groupé in Canada and w' 


t taxes they have paid. 


ree sections deal with collection statistics, corporation and individual 


income tax statistics. 


A source of religble information on income levels 


in all the major citizs and localities throughout Canada. 


Price ; 
|_| STEDS). 


in 


ibrics containing wool. 


fal 
Price 
CANADA AND THE UNITED 


} CANADIAN WOOL-CLOTH INDUSTRY 
A report by the Tariff Board relative to the inves 

ordered by the Minister of Finance into the state 

and the importation, under the British 

Available in English and 


(WOOLLENS AND WOR- 
tion 
Wool-Cloth 


NATIONS, 1953-54. 


This 
Canada's participation in the work of the United Nations 
the géneral reader as well as the student of international aff. 


survey of all aspects 
economic, social, cultural 
is also a section on the 


Cy RETAIL TRADE: 1951 CENSUS VOL. VII. Providing a wealth of 
Canada’s retail trade, 


Ca on 
special value to market 
The tables 
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j-nomic development in South and 
year under review. Includes map showing development projects 


plan, for 


td 


the 
and South-East Asia. 156 pp. 


told by Lord 


of United Nations ities, including those in 
ee ad chee ee, Sue peated. There 
and tive procedures of the or- 


NATO, THE FIRST FIVE YEARS, 1949-1954. 
Ismay, Secretary-General of the North Atlantic Treaty 


activi 


$0.50 
this Census volume will be of 


COLOMBO PLAN, 1964. Authentic, up-to-date, factual review of eco- 


South-East Asia under the Colombo 


The story of NATO as 


Organization. Relates why the Treaty was signed, what it means, how it 
works and what has been accomplished up to date. 


{ PROSPECTING FOR URANIUM 
L those who are for 
information on regions fa 

tion of Canadian 

detection; tests for uranium; the use 
evaluation of uranium discoveries 


for 


IN CANADA. An excellent guide for 
this precious substance. It contains 
ting; the nature and distribu- 
its; devices and methods of 
of Geiger counter; sampling and 


and many other matters. 167 


and offers a 


Price 
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with 
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Canada and 


Cy than a half century of in 
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CROSSING PROBLEM IN CANADA. 
i description of 


Repliete 
the historical 


OF CANADA, ITS PROVINCES AND TERRI- 
L. Nichelsen. In a 


country like Canada 
tuations and 


more 
and several 
developments 


during the summer of 1954 finally made beginning Tc 


awaited hydro-electric power and 


deep-water navigation projects. 


historical background and a description of this vast project. 15 pp. goss 


Price 
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Swift Gives Stock for Suggestions 


Swift & Co. and its subsidiary, Swift Canadian 
loss | Co., have added a new twist to their 30-year-old 


employee suggestion plan. 


In addition to the cash awards usually given 
$935,364; | for money-making or money-saving suggestions 
and miscellaneous 88, loss $213,- | from workers, Swift is giving some of its own 
shares. Allowing employees to acquire shares in 
| the firm which employs them isn’t a new idea, 
but giving shares as suggestion awards may be. 

Swift is sharing its shares only during 1955, 


the company's centennial year. 


| g0 each month to each of the company’s .top six 


Has the militant group among/| their respective unions, they re-| “spreads” but has turned down a 
western farmers passed the peak| main as spiritual leaders of the| Gemand that spreads be banned. 


of its power? 


It’s too early to answer that| recently on plans for a “farmers’ 


question. But the very fact that! rights” 
it can be asked at all mirrors an reason: FUA wasn’t enthusiastic. 


|important new development in 
| the West: 


The Prairies’ 


roan they have had 


this 


come apparent. 
re are some of the indica- tion of Agriculture and Co-opera- 


e 
tions: 


‘Woes For Farm Militants 
Portents Of Power Ebb ? eee will introduce leg- 


tough - talking, | Council, has run into trouble in 
| shout - for - the - farmers’ - rights| his own province and with his 
| brigade has more troubles now/| own organization, 

in years. } . I 
Only in the last few weeks has/ tentative plan for merger of the|°f the Catholic Farmers’ Union 


February 26, 3955 


WESTEEN SAVINGS & LOAN} 
ASSOCIATION, Winnipeg, total as-| 
sets were $56,672,468 at Dec. 31, 1954, | 
compared with $48,963,818" a year 
previous. 

Capital surplus and reserves in- 
creased from $8,729,887 to $10,249,508 
during the year, and savings certifi- 
cates and accrued interest from 
$39,957,713 to $46,073,833. 

Assets included $1,858,036 cash, 
$13,474,074 government bonds and 
other securities, $547,792 loans on 
savings certificates, $40,694,162 mort- 


THE FINANCIAL POST 


MANAGEMENT CONFERENCES — SALES CONFERENCES 


CONVENTIONS — CLUBS — TRADE ASSOCIATIONS 


progrems fer executives and sclesmen. 


Personne! Selection ond 


type of 


For further information, write: 
330 BAY STREET, TORONTO, ONT. 
Tel: EM, 86-7545 


gage loans, and $98,400 other. 


BOARD OF DIRECTORS 


Cheirman of the Boerd: 
The Hon, €. L. Patenovde, Q.C., P.C. 


suggesters in North America. In addition, awards 
covering the whole year will be made. 

First Canadian stock-winner is Frank Vella of | 
Toronto (above, with his wife and sons Tony 
and George). For a suggested improvement to a 
machine, Vella won $2,244 and three shares of 
stock worth about $50 each. 

Vella has been with Swift since 1949, works 
in the mechanical department. 

His newly acquired shares have ranged in value 
from $41%4 to $51% in 1954-55, recently being in 
the upper part of this range. J 


Swift stock will 


Regulate, Not Ban 


‘Spreads’ Que. Plan 


MONTREAL (Staff) — Quebec 


jislation to regulate color of 


“ : mm | 
| militants, They had to back down | Margarine and other butter 


substitutes made with vegetable 
oils are prohibited by legislation 
enacted in 1949. However, spreads 
| which are made mainly from milk 
or animal fats were not included 
in the ban, - 

| Premier Duplessis made the 


The disagreement concerns the | announcement after a delegation 


march to Ottawa, One| 
Now Schulz, president of the 


|Interprovincial Farm Union * on request. 


|MFU and the Manitoba Federa-| presented a brief which asked 
that spreads be banned. 


tion. 


Prospects have never looked 


farm union (The Post, Dec. 25), good for this joining of two major 
spearheaded by the militants, | rivals. Now, they look even 
is being soft-pedalled. There's | worse, 


a suspicion this indicates the 


campaign has been running into| by personal squabbles between 


trouble. 
—Disagreement within 
Manitoba Farmers’ Union 


militants, 


the|] figure in the fight has been 
lal , 1S| Schulz, His critics in the MFAC 
dividing the moderates’ and the 


—The drive to form a national 
| 


Negotiations have been marred 


officials of both organizations. No. 


| have openly accused him of try- 
| ing to sabotage the amalgamation 


—Major stockgrowers in Sas-| talks. Some members of his own 
katchewan dre furiously at work | organization are now critical of 
to defeat the compulsory pro-| him on the same count. 


ducers’ marketing scheme back- | 
ed by the Saskatchewan Farm- | 
ers’ Union. If the iron-handed | 
selling plan fails to become a} 


reality in‘ Saskatchewan—where 
some members of the Govern- 


ment are favorable—it’s likely | 
in the other Prairie} 


to flop 
provinces. 


—The Farmers’ Union of Al. *#4¢s who aré determined to give | 
berta, always th. most moderate | the amalgamation attempts every 
of the farm unions, is increas-| Chance of succeeding. And it is| 
ingly reluctant to follow the/| fairly clear that Mr. Schulz does | 


lead of the SFU and MFU. 

—The once-heralded Cana- 
dian Farmer Labor Economic 
Council, combining two major 
labor congresses and the farm 
unions, has been paralyzed by 
the clash of economic interests 
(The Post, Jan, 22). 


If these are signs that the 
j}accumulation of power by the 
|farm unions has been halted or 
reversed, the older more moder- 
; ate farm federations will quietly 
rejoice. Their position has been 
| threatened by the fast growth of 
the unions in the past five yeacs. 
Press National Plan 

It’s r.ot likely that actual form- 
aiion of a national farm union 
will be forestalled, Ex-President 
J. L. Paelps of the SFU and ex- 
President Jake Schulz of the 
| MFU reportedly still are firm in 
|their plan to form a national 


body. 
Although they no longer head 


COMPANY 
REPORTS 


Insurance 


SOVEREIGN LIFE ASSURANCE 
CO., Winnipeg, Man., new business 
in 1954 totaled $22,263,876, up 82% 
| from $20,585,947 in 1953. At year- 
| end, company had 62,394 policyhold- 
ers with $143,297,518 insurance in 

| force, an increase of 8.8% over pre- 
vious year-end total of $131,745,817. 

Total income from all sources 


and net rate 4.20%. - 

Assets totaled $27,704,269 at Dec. 
| 31, 1954, compared with $25,965,022 
|a year earlier. Biggest single item 
| was mortgages, comprising 28.6% of 
| the total (28.1% in 1953). 

1954 1953 


7 | millionaires, 
738,820 | wonderful ai 


| 


| 
; 


Latest devzlopment is a state- 
ment by J. L. Canart, chairman 
of the MFU subcommittee on 
amalgamation, in which. he tells 
warring élemcnts, that negotia- 
| tions are going ahead, will not be 
impeded by their activities, 

There are moderates on both 


Province of Prince Edward Island 

City of Quebec (U.S. funds) 

City of Jacques Cartier 

Town of Matane 

‘Town of St. Vincent de Paul 

Town of Shediac 

Village of L’Epiphanie (L’Assomption) 

Village of Norbertviile (Arthabaska) 

Village of Princeville 

Catholic School Commission of 
Arvida 

School Commission of Havre Aubert 
(Iles de la Madeleine) 

School Commission of the Town of 
Megantic 

School Commission of Village of 
Lac au Saumon (Matapedia) 

School Commission Notre Dame 
Auxiliatrice, St. Jean, Que. 

School Commission of the 
Municipality of Percé 

School Commission of Port Daniel 
Quest 

, School Commission of Riyiere du 
Loup 

School Commission of Village of 
Rawdon (Montcalm) 

School Commission of Roxboro 
(County Jacques Cartier) 

School Commission of St. Theophile 
de Beauce 

School Commission of St. Antonin 
de Riviere-du-Loup 

School Commission of St. Eleuthere 
(Kamouraska) 


|not have wide backing, even ‘n | 
|the MFU, for his broadsides at 
the rival organization. 


The fighting between some| 
MFU and MFAC officials has 
plainly discou.aged responsible 
men in both organizations, end 
they have openly declared that if 
a better atmosphere cannot be 
obtained, best solution would be 
a third farm group with new 
leaders dedicated to co-operation 
among all farmers, 


=— Advertisement — 


WHY | HAVE 
MONEY T0 
SPEND 


By a Wall Street 
Journal Subscriber 


Many people have less cash this year. 
But my case is different. 

Last year I subscribed to The Wall 
Street Journal, I heeded its warnings. 
I not only protected my regular in- 
come, but increased it. Also, The 
Journal gave me ideas on how to 
gave money on food and clothing. 
And articles on taxes helped me keep 
my taxes down. So this year I have 
some extra cash to spend for travel 
and entertainment and a new car. 

This story is typical. You will be 
surprised at the many practical ways 
The Journal helps you in your busi- 
ness and personal life. If you think 
The Wall Street Journal is just for 

ou are wrong. It is a 
is salaried men making 
$7,000 to $20,000 a year. It is valuable 
to owners of small business concerns. 
Tt can be of priceless benefit to ambi- 
tious young men. 

The Wall Street Journal is the 
complete business DAILY. Has larg- 
est staff of writers on business and 
finance. only business paper 
served by all ae press associa- 
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Trois Rivieres 

School Commission of Pont Viau 

School Commission of Terrebonne 

School Commission of the Town ot 
Jonquiere 
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wilfbe supplied ; 


View anlnils Yt Vy 


Board of School Trustees of Moncton 

Protestant School Board of Greater 
Montreal (U.S. funds) 

School District No. 3, Parish of 
Saumarez (Gloucester, N.B.) 

School District No. 3, Blanchard 
Settlement, Parish of Cataquet 

School District No. 8, Parish of 
Beresford (Gloucester, N.B.) 

School District No. 13, (Dorchester 
Crossing) Parish of Shediac 

Trustees of the Parish of L’Immaculée 
Conception de Ste. Adéle 

Trustees of the Parish of Notre Dame 
de la Salette (Montreal) 

Trustees of the Parish of Ste. Adelaide 
de Pabos 

Trustees of the Parish of St. Cuthbert 
(County of Berthier) 

‘Trustees of the Parish of St. Francois 
de Sales, Val d’Espoir 

Trustees of the Parish of St, Martin 
de la Riviere au Renard (Gaspe Sud) 

Trustees of the Parish of Saint-Pierre 
(Joliette, Que.) 

Parish (Fabrique) of Ste. Adelaide 
de Pa 

Parish (Fabrique) of St. Francois 
de Sales, Val d’Espoir 

Parish (Fabrique) of St. Jude 
(St. Joseph d’ Alma, Que.) 

Parish (Fabrique) of St. Paul Apotre, 
Chicoutimi, P.Q. 


Protestant School Board of 
Sherbrooke 


Montreal Transportation Commission 
Canadian National Railway Compan 
Canadian Pacific Railway Company 
Hotel-Dieu du Saere-Coeur de Jesus, 
Dolbeau — Series “B” 
Trustees of the Parish of Ste. Bibiane 
(Montreal) 
British American Oil Com 
Limited oer 


British Columbia Electric Company 
Limited 


"Bum TRUS REVENUES coccseneenesesesememeneeemee 
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OPERATING PROFITS. ..scccosccecosonssesoees 2 
POE cscs tileaianie ‘ 
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LIQUID ASSETS 
WORTGAGES........00.cccrceesscecscecerscsnenscseees /. 
SUNDRY ASSETS 


GUARANTEED FUNDS 
CAPITAL AND SURPLUG.........cccrserssseee 
SUNDRY LIABILITIES. .......cccsscecssveesenenes ° 


ESTATES, TRUSTS, Etc. 
ASSETS UNDER ADMINISTRATION...... 193,042,461 


SUMMARY OF THE 
52nd ANNUAL REPORT 


1954 


-. 


199,614 
408,919 
300,695 
107,110 
193,584 

4.05 

2.00 


13,418,214 1 
1,283,858 
406,952 


12,662,607 
2,086,251 
360,166 


-. 


177,933,437 


meeting, club, conven- 
- ¥ 


1953 


633,515 
386,469 
247,046 
106,951 
140,095 

2.93 

2.00 


1,458,383 
1,257,526 
356,100 


10,719,918 


1,988,167 
363,924 


170,121,781 
183,193,740 


10 St. James St. West, Montreal 


QUEBEC @ OTTAWA @ WINNIPEG 
REGINA @ EDMONTON @ VANCOUVER 


Over 
$115,000,000 


of Investment Security 


TESTAMENTARY EXECUTORS AND TRUSTEES 


Transactions in the past year 


Parish (Fabrique) of St. Paul de 
Murdochville 


Parish (Fabrique) of St. Yves (Sillery) 


Soeurs Grises de la Croix d’Ottawa 


The Sisters of Misericorde of Alberta 


Soeurs de Misericorde de Montreal 
(Hopital Ste Marie, Trois Rivieres, 
P.Q.) 

Soeurs Hospitalieres de St-Joseph 


We were either the sole underwriters or were among the members of underwriting Syndicates for the following issues: 


du Nouveau Brunswick, Series “A™* 


Maison des Servantes du Tres Saint 
Sacrement de St-Jean-de-Quebec 

Religieuses Trinitaires 

Catholique Romain de 

Moncton, N.B., Series “A” 

Cletcs de Saint Viateur de Montreal 

Seminaire de St-Jean, Series “A” 

Seminaire Sainte-Marie de 
Shawinigan 

Aluminum Company of Canada, 
Limited 

Canadian Bank of Commerce 

Biron Knitting Mills Limited 

Chantecler Hotel Limited, Series “A™ 

General Motors Acceptance 
Co of Canada Lrd. 

Fred. A. Lallemand & Com ie, 
Limitee, 54/2% “p: aa 

Fred. A. Lallemand & Compagnie, 
Limitee, Series “B” 

Lower St. Lawrence Power Company 
“common shares” 

Miron et Freres, Limitee 

The Royal Bank of Canada 


We have also participated in the following issues: 


The Bell Telephone Company 
of Canada 
Canadian Industries Limited . 
Henty Morgan & Company Limited 
Husky Oil & Refining Led. 
Hydro-Electric Power Commission 
of Ontario 
— Acceptance Corporation 
Manitoba Hydro-Electric Board 


Tennessee Gas Transmission 
Company 


We heve yeers of experience in presenting practicel, educational wad in- ’ 
spiretionel 





cc ANNOUNCEMENT 


Crown Life Elects 
New Director 


DUNCAN KENNETH MACTAVISH, Q.C. 


of Qtiewa, Ontario, hos been elected | 
@’ Director of the Crown Life Insurance | 
Company. Mr. MatTavish, as well os | 
being a senior poriner of the firm of 
Gowling, MacTavish, Osborne and Hen- 
derson, is also ao Director of the Cona- 
dian Bonk of Commerce and other com- 
panies, ond is widely known in the 
business life of Canada, 


i 
; 


SHIP the way 


Barclays Expands 
In East, West 


A second branch of Barclays 
Bank (Canada) will open March 
7 in North Toronto. The bank 
will occupy most of the ground 
floor of its mew five-story build- 
ing on Yonge St. near the north- 
ern terminus of thé subway line 
at Eglinton Ave. 

Feature of the new building 
is a “curtain front” of aluminum 
and glass, with a large show win- 
dow to the left of the entrance. 
Floor area totals 22,200 sq. ft. 
Parking space for 14 cars is pro- 
vided. 

Manager will be Horton D. 
Clark, formerly assistant manag- 
er at Barclays’ downtown Toronto 
office on Bay St. 

In Victoria, B.C. work has 
started on another new Barclays 
branch. With a night depository, 
off-street parking area and a 
mail accounts division, the branch 
is to be opened in the downtown 
Jones Building in April. 

Opening of the Toronto and 
Victoria offices will bring the 
total of Barelays branches to six. 
Two offices are operated in Mont- 
real and one in Vancouver, where 
facilities were recently increased 
by 50%. 
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>> Treat yourAir Cargo as well 


as you do Yourself 


nl 


Choose the fast, smooth, 
world-wide schedules and 
dependability of BOAC. 


Overnight Montreal-London. Fast connections 
to Europe, Africa, Near East, Orient, Australia, 
with wo transhipment charges. 
Complete reforwarding and cargo insurance service. 


See your forwarding agent, or call 


BRITISH OVERSEAS AIRWAYS CORPORATION 
Montreal— Montreal Airport, Tel: ME/rose 1-3511 


Toronto—32 King St., 


W., Tel: EMpire 3-4323 


INSURANCE 
_PROTECTION 


By VINCENT EGAN 
New addition to fire insurance 
| policies on Canadian houses is an 


company would pay him the full 
replacement cost of $1,500 for the 
damage to his roof. 

If, on the other hand, he car- 
ried only $8,000 insurance —- that 
is, five-sixths of $9,600 — the 
company would offer him five- 
sixths of the replacement cost of 
$1,500 (that is, $1,250) under the 
optional settlement clause. 

But ‘f the homeowner had only 

insurance on his house 
(half of $9,600), settlement under 


co-insurance would be h 'f of | pleted as a potential producer by 


$1,500, or $750. 


That's where the optional set- | Texaco, 


tlement clause will benefit him. 
Under it, he has the option of 


Latest Oil Find In B. C. 
May Start Big Developments 


From Our Own Correspondent | sites north, east and south of the 

VANCOUVER — First _com-| new well. 
mercial oil discovery in British! Drillers hit oil after drilling 
Columbia’s Peace River area| 8,500 ft. into the Mississippian 
announced recently. might give! zone. 
the spark to ignite a sizeable oil | 
play on the’ West Coast. 

The well was drilled and com- 


Socony-Vacuum, Shell, Gulf ‘and 

operating under the 

Northern Foothills agreement. 
News of the strike was kept 


“optional settlement clause.” Most, | taking the actual depreciated cash | secret until drilling companies | 
value of the damaged roof —|had themselves, well established | 


if not all, insurers are now includ- 
ing the clause in all new policies, 


and have extended it to those| 


| already issued. 

| Effect of the new clause is to 

|give the homeowner a choice of 

}two settlements in case of a loss 

j}covered hy his fire insurance 

policy, Here are his choices, under 

| the clause: 

|  —Settlement may be made for 
the cash value of the loss, less 

depreciation. 


—Or, settlement may be the| 


entire ceplacement value, sub- 
ject to an 80% cd-insurance 
provision. 

A co-insurance provision is a 
the home- 
owner May carry insurance equal 
to part, usually 80%, of the re- 
placement value of the house. 
Co-insurance is frequently under- 
taken on commercial buildings, 


provision whereby 


seldom on dwellings. 


How It Works 
As an illustration, a certain 
house might cost $12,000 to re- 
place. But the “depreciated cash 
value” of the house is $10,000, 


because it is no longer in such | 


good shape as when it was brand 
inew, 

A spark from the chimney sud- 
denly lights a fire on the roof, 
which would cost $1,500 to repair. 
The insurance adjuster says that 


$1,000 — instead of the $750. 


Before the optional settlement 
|clause was inserted, the home- 


owner's policy would have pro- | 


vided for @nly one settlement 
under these circumstances 
| $1,000, no more, no less. 

| depreciation being largely a mat- 
}ter of opinion, there was always 
room for bargaining. 


No Change In Cost 


doesn’t change the cost of the 
insurance policy. It does give the 


| homeowner an incentive to carry |Tegion had oil in commercial 


adequate insurance on his house. 
| That’s why such mortgagees as 
| the trust companies and life in- 
surance firms welcome the op- 
}tional settlement clause. The 


} 


| Dominion Mortgage & Investment | 


Association is canvassing its mem- 


. | bers this week for opinions, but 


s@veral such companies told The 
|Post that they favor the new 
| clause, 

| A similar change was intro- 
duced this month in “home pro- 
| tector” fire policies issued by the 
Saskatchewan Government Insur- 
| ance Office. Claims will no longer 
|} be subject to deduction for de- 
|preciation if policyholders have 
jinsured to 80% of replace- 
j|ment cost, said Manager H. L. 
| Hammond. 


the loss is $1,000 after making | 
provision for depreciation, since 
the _ has been subject to the | 
weather for several years. b= . 
If Mr, Homeowner had insured Charges Copyright Abuse 
his house up to 80% of its re-| One of Canada’s two biggest 
placement value — that is, if he | 8Toups of fire and casualty com- 
carried 39,600 insurance on his | Panies has accused the other of 
$12,000 house — the insurance | @busing Canada’s copyright law 


> . . 


I ndependent Conference 


NOTICE 


Notice is hereby given that the 
Indemnity. Insurance Company of 
North has received from 
the De t 

HE istry 


tawa, 5 
C 1559. authorizing it; nsact in 
Canada ident In- 
surance, A , Auto- 
|mobile Insurance, Forgery Insur- 
ance, Guarantee Insurance, Plate 
Glass Insurance, Sickness Insurance 
and Theft Insurance. 
: H. C. MILLS, 
Chief Agent in Canada. 


No. 


The Dominion of Canada 
General Insurance Company 


HEAD 


OFFICE 
Established 1887 


TORONTO, CANADA 


Balance Sheet as at December 31, 1954 
General and Life Insurance Combined 


GOVERNMENT AND GOVERNMENT GUARANTEED BONDS........................ 


ASSETS 


MUNICIPAL, PUBLIC UTILITY AND OTHER BONDS....... 
PREFERRED AND COMMON STOCKS 

FIRST MORTGAGES ON REAL ESTATE................. 
LOANS ON LIFE INSURANCE POLICIES 

OFFICE PREMISES, LESS RESERVE FOR DEPRECIATION 
INVESTMENT INCOME ACCRUED 
DUE FROM AGENTS AND OTHER COMPANIES 


SUNDRY ASSETS ........... 


LIABILITIES 


CLAIMS IN COURSE OF SETTLEMENT AND RESER 
PREMIUM AND POLICY RESERVES 


FUNDS ON DEPOSIT 
STAFF PENSION FUND 


INCOME AND OTHER TAXES PAYABLE 
DUE TO AGENTS AND OTHER COMPANIES 
DIVIDEND TO SHAREHOLDERS .....................-...0.00-+. ‘ 


I NO en co acer tains etic ceesstascctscesore sso ecdenssobesi chsbupibposnsonjaopsedeaconse 
CAPITAL STOCK, FULLY PAID sincbbiassensthokeysipibes 


INVESTMENT AND CONTINGENCY RESERV 


SURPLUS 


H. R. JACKMAN 


J. P. NICOLLS 


General Insurance 


1 eran ll 


BURGLARY 


| 
: 
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ns atte 


PLATE 


| 


it bee m9 


La TH... 


* UABILITY 


BOARD OF DIRECTORS 


H. S$. GOODERHAM 
President 


D. G. ROSS 
Vice-President 
L. G. GILLETT 
BRIGADIER W. MAVOR, C.B.E., M.C. 


e*ee#eee#e#es 


GENERAL MANAGERS 


L. L. ROOKE J. & WHITE 
Life Insuronce 


idler et 


GUARANTEE BONDS 
ACCIDENT AND SICKNESS 


BRANCH OFFICES 


GLASS 


$7,644,785 
— 5,205,876 
oedocdivee 3,026,097 
. 1,421,435 
700,544 
199,426 
184,664 
884,194 
18,539 
1,165,413 


"$20,450,973 


..$ 2,132,022 
_ 12,412,022 
355,978 
969,481 
443,686 
166,026 

70,721 
17,709 

1,010,300 

1,175,000 

1,698,028 


$20,450,973 


L. M. KEACHIE, C.B.E., Q.C. 
Vice-President 
lL. M. SAVAGE 


R. W. DAVIES 


aT LE 
ACCIDENT TICKET 


TORONTO * OTTAWA * LONDON * MONTREAL * CALGARY * VANCOUVER * WINNIPEG 
HAMILTON * PORT OF SPAIN, TRINIDAD * KINGSTON, JAMAICA 


‘ot. Insurance, Ot- 


by denying it access to material 
it requires, 

The Independent Fire Insurance 
Conference, an association of 64 
|fire insurance companies, made 
|the charge against the Canadian 
Underwriters’ Association in a 
four-page brief to a Royal Com- 
|mission studying Canadian copy- 
| right, patent, trade mark and in- 
|dustrial design laws. The ‘Inde- 
| pendents urged a change in copy- 
| right law. 

“Before we make any state- 
ment,” an official of CUA told 
The Post this week, “we are wait- 
ing to receive a copy of the brief 
to see what representations have 
been made.” 

The IFTC brief says that since 
1931 its member-companies have 
been denied access to “Goad’s 
plans”’—precise surveys of major 
Canadian cities, showing location 
of buildings — to evaluate risk in 
|setting fire insurance rates on 
property. The Canadian Under- 
writers’ Association bought the 
copyright of the plans in 1931. 


“We spent over $10,000 to get 
Goad’s original plans, and more 
to keep them up to date,” said 
R. H. L. Massie of Toronto, presi- 
dent of IFIC, 

The Independents’ brief said 
that the SUA has circulated the 
plans to allied companies in 
foreign countries, and that there- 
fore the plans cannot be de- 
scribed as unpublished works, 

Under the Copyright Act, the 
IFIC added, anyone may apply 
for a license to publish in Canada 
any copyrighted book if at any 
time after publication the owner 
of the copyright does not supply 
copies to meet market demand. 
Plans come within the definition 
of “book” in the Act. 

“The Independent Fire Insur- 
ance Conference submits,” the 
brief said, “that the refusal of the 
Association to supply copies to 
members of the public who are 
not members of the Association is 
an abuse of the protection given 
by the Copyright Act.” 

Third petition was from Provi- 
dent Assurance Co., a Montreal 
firm now operating with a Quebec 
charter. It would require a federal] 
charter to operate in other prov- 
inces, 


More Competition Ahead 
For Insurance Companies 

Three petitions for private bills 
to incorporate insurance. compan- 
ies were >resented to Parliament 
in Ottawa last week. 

Victoria Insurance Co. with 
head office in Toronto, expects to 
begin operations late in the spring 
if its petition is successful. Al- 
though it has asked for authority 
to conduct all classes of insurance 
except life, it would initially 
concentrate on fire insurance. 
Capitalization of the company is 
$1 million. 

Capitalization is also $1 million 
in .the case of Gerling General 
Insurance Co. of Canada, a sub- 
sidiary of the Gerling concern of 
Cologne, Germany. ‘It would 
write fire and other classés of 
insurance excluding life. 


Wirs Insurance Award 
For Safety Promotion 
The All Canada Insurance Fed- 





| tion to the classes for which it is 


in the area. But there had been) 

rumors since last November, Ps 
The well was drilled in Bound- 

ary Lake area, 45 miles north- 

east of Fort St. John, and flowed 

at a rate of 9.6 bbls. per hr. on a 


But, | 13-hr. restricted test flow. Pre- 


vious discoveries of oil in B. C. 
had flowed at only 40 gal. per day 
— not enough for commercial 
production. 

While the size of the latest dis- 


The optional settlement clause | covery is not large, it proved to 


the giant companies and wild- 
catters alike that the remote 


quantities. Oil in non-commercial 
quantities has been discovered 
during the past several years at 


NOTICE 


Notice is hereby given that Cer- | 
tificate of Registry No. C1561 has} 
been granted by the Dominion In-/| 
surance Department, Ottawa, to The 
Dominion [Insurance Corporation, | 
Toronto, authorizing it to transact | 
in Canada the business of Inland 
Transportation Insurance and Per- 
sonal Property Insurance in addi- 


Hubs as illustrated. 


requirements with you? 


already registered. 
R. H. .L. MASSIE, 
President. 





made to meet rigid quality control specifications. 
proud that the Cockshutt people have entrusted to us the 
making of this part which has to deliver the goods where 
operating conditions are tough ... . We are equally proud 
to be long term suppliers of malleable iron castings to 
Cockshutt Farm Equipment Limited, Brantford, Ontario. Why 
not give us o coll and let us discuss your malleable iron 


CUSTOM THREAD ROLLING CAPACITY AVAILABLE 


THE FINANCIAL POST 23 


“TERM INSURANCE ON THE 
BEST TERMS” 


VAL TAYLOR, GENERAL AGENT 
OCCIDENTAL LIFE 


TERM @ UFE © HEALTH @ GROUP 
Career Openmeys For Salesmen 
7 PLEASANT BLVD., TORONTO 7, ONT WA. 3-1159 — HU. 68-7163 


February 26, 1955 


VAL TAYLOR 


When operating conditions are / / 


“TOUGH: 


'Galt Malleable castings 
serve Canadian industry .. . 


The heart of the threshing mechanism is this Cockshutt Self- 
Propelled Harvester Combine depends on two wheel like 
These Hubs are malleable castings 


We ore 


MALLEABLE /RON 


COMPANY LIMITED 
GALT ONTARIO 


ARE YOU WASTING YOUR SECRETARY'S TIME? 


... then have her mail this coupon 


Have you ever stopped to think how much 
valuable time is wasted when your dictation 
periods are interrupted? Or how much extra 
work your secretary could do if she didn’t have 
to take dictation at all? 

You can both put time savings to good 
adyantage when you dictate the Sonograph 
way. Your secretary can be doing other 
important work while you’re dictating—handle 
a lot of details that will free you for more 
important jobs. So you’ll both get more accom- 
plished—more efficiently—with a Sonograph. 


You’ll both find it easy to use, too. The 
simple controls for dictating, play-back and 
erasing are right under your thumb on the 
Miracle Microphone. And Sonograph’s elect- 
ronic pick-up, combined with its crystal clear 
reproduction, practically eliminates errors. 

Your secretary will turn in letter-perfect 
work day after day without unnecessary re- 
typing or overtime. So why not find out how 
Sonograph can increase your output at a savings 
of time and money? Have your secretary 
clip and mail this coupon today. 


§ 


SONOGRAPH LIMITED, DEPT. B, 122 LAIRD DRIVE, TORONTO 17, ONTARIO 

I'd like to find out how Sonograph can fit profitably into my business routine. 
C) Please send me o free copy of your Sonograph booklet. 

CL) I'd like « 7-day trial of Sonogroph in my own office, entirely without obligation. 


ae5 
4667 


SONOGRAPH LIMITED, 122 LAIRD DRIVE, TORONTO 17, ONTARIO 


; Sales and Service from Coast to Coast 
The only dictating machine designed and manufactured in Canada 




















——vionmwe==| Tobacco Tax Relief Urged 
tenia In Ontar io Growers’ Briet ; 








; Br 


A special committee appointed | covered 
position of the industry cited the | committee stated. 


from the estimdted 22.5 billion 
for 1954-55 to 29.01 billion for 
1955-56 and 26.14 billion for Tax Attacked 





industrial, product, propane and 


Limite 
DUNOAS + ONTARIO 


(4c per pack). 
Here’s how tax levels 





war years: 


CIGARETTES 


1950 ..ese 10.00 18.00 
i sepse . Ske 21.00 


HAS MOVED TO 
| SUITE 206, 69 EGLINTON AVE. EAST 
TORONTO 12, ONTARIO 


FORANO 


LiAttTteo 


said. 


POWER CONVEYING AND SPECIAL 
TRANSMISSION ELEVATING EQUIPMENT MACHINERY 


i 


BOX 64, STATION ‘K’ TORONTO 12, ONT. 
MAyfoir 9154 






\ ares BOILER ROOM ECONOMY | 
(HERE'S f 





Quickly converts your present 
boiler fo avfomatic firing 


LOW FIRST COST os LOW FUEL COST 

This Petro package unit is much more thanacon- | On—Petro’s highly efficient horizontal rotary oii 

version burner. It js a complete combustion system burner is adaptable to the entire range of fuel oil 

in which all elements are correctly balanced—and grades. Exclusive Petro Thermal Viscosity System 

integrated—a thoroughly engineered firing plant. automatically heats the heavier oils before injecting 
Includes burner (for oil, gas or combination ints atomizing cup. Assures quick pickup with sure 

oil-gas), fuel system, forced draft air supply, con- and econotnical firing of lower cost fucls. 

trol panel, and preformed refractory combustion 

throat. Installation requires little more than bolting GAS—Designed for all types of gas—high or low 

the entire unit to the boiler-front, and making _pressure—the Petro circular arrangément of multi- 

safety and service connections for power and fuel. —_— pie gas jcts provides a thorough mixing of gas and 

ENCLOSED CONTROL PANEL s eaitenede net Renae 

Neat, safe, and complete—the Petro control panel aR ened 


is totally enclosed with all instruments wired and COMBINATION O8-GAS—in one compact unit. 

} tested at the factory. Can be attached to frame as Gives alternate stand-by fucl.and permits taking 

: shown, turned 90° or 180° or mounted elsewhere advantage of fuel price fluctuations. Fuels can be 
in the boiler room, * switched in a few moments. 


| Sead fer free Meretere ~ 
| PeTag 





PETRO:2231 Bloor Street West, Dept. 
Toronto, Ontario. 

Please send me literature and specifi- 
cation sheets on the money-saving Petro 
Package Unit. 
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An immediate tax reduction | and indiréct revenue over present 
equivalent to 3c er package of|ievels would be no more than 
20 cigarettes has been requested | $12.3 millions, $6.0 millions and 
by the Flue-Cured Tobacco Mar-/| $0.2 million: in the 1955-57 fiscal 
keting Association of Ontario. years. All of this would be re- 


by. the Treasury 
by the Association to study the| 1961-62 and possibly 1959-60, the 


following benefits that would re-| Lower tobacco taxes automatic-| 77 
sult: ally: “release” a significant por-|' 

Cigarette sales would increase| tion of disposable income for the 
purchase of other commodities. 


1956-57. cigaret 
Consumers would beneiit to the are preg eeeen te 

tune of some $32 millions next|/Canada a taxation study by 

year on cigarette purchases. Pro-| professor D. W. Slater of Queen's | : 

portionate benefits would accrue | University disclosed, At the pres-| HOMER S. MARION with “38 hy. V-8 engine. 

on a rising scale in subsequent /ent time, they are subject to a=© ——————— aparg 

years. ‘ federal excise duty of $4 per 1,000 has been named executive vice- | Shields, the widest in the indus- 
Growers would benefit from| ang a federal excise tax of $4 per| president and general or, 

increased sales of cigarette tobac-|1 999 and 10% federal sales tax Graham Bell, Ltd ree 

co of some 5 million green weight | 5, manufacturers’ value, includ- | , ” ’ 


Ib, in 1955-56 and proportionately |ing the excise du In Ontario, | Ont. —Optional power steering, 

GORDON R. BALL more each year thereafter. ae! no Seema tax is im- | power. brakes, electric window 
President of the Bonk of Montreo!, hos) Effect on Federal Government/ posed the tax on manufactured oS lifts. 
been appointed o Vice-President of The| revenue would be significantly | cigarettes amounts to 54% of the | V°!s. Indications now are that —The usuel Nash unitized 
Royal Trust Company. | small. Temporary losses in direct|common retail price in single the ye “a ate will om body ar.d frame. 
—— es » 2% higher than during the| 
—  - package sales (33c), and 57% of | 5°™ 

BOARD OF DIRECTORS ASSETS 


the common retail price in carton Previous year, though t-x re Staff Changes 


sales ($3.09 per carton of 200 | Nova Scotia: Tas Hox. Donat Ravsonp p fia 

cigarettes). . a ing Rat | ea” G. JOHNSTON, assistant manager, fra a aa Total assets of the Company . : « es 1,724,254 

. : Bootle s monton to be basistant supervisor, su- ice- Presidents: puara ns os eee oe 9,814,371 

(amwn) Canadian consumption of man- eseing . | pervisor’s office, Montreal. L. J. Apsjutor Amvor ; ——— ro ny ts 113,981,686 
ufactured cigarettes is clearly| The study showed that the flow! M L. JEX, assistant manager, Hamilton, Rene Morty, s.r. state, rust and Agency Accounts. « saentes 

s | Ont.. to be manager, Main & Kenilworth, Tas Hew. J, Nicos. Oe Safe Custody Account os a 47,244,937 


responsive to changes in price| of bootlegged cigarettes into Can- | #>*. te ® 


stee! tanks judging by the relatively sharp| ada, though less than at peak/ R. W. MANZER, accountant, Powassan, 


decline in consumption in 1951 / 1952 levels, continues to ve large. | R. W. BOARD, to be assistant accoun- 


gesuseussesesees § = (and the sharp rise during 1953,|It is probably not less than 5% | tant, College & Bathurst, Toronto. Sea ee 
sessessees Prof. Slater states. For instance,|or more than 10% of Canadien | > © Cherasts, fe be assistant ge- ames, se a LIABILITIES 
steel tanks, pipe and per capita consumption dropped| consumption of manufactured! B. N. CHENEY, ‘to be assistant accoun- J. Leonanp Demens apital Account: 
| | tant, Peterborough, Ont. Tue Hon. J. M. Dessuneautt Accounts payable. ss « 98,686 


rication for from 1,240 in 1950 to 1,118 in 1951. | cigarettes. | EBS, LING. cesistant 1 tant Bt 
plate fab f In 1951 the combined commodity! The tobacco industry, in ~1l/ Catherine & Si, Shenneter, teontreal, to 


: Ta" taxes on manuactured cigarettes | phases, has benefited substantial-| °°", “NicDoNALD to be assistant ac- 
construction applications were increased by $1.50 per 1,000|ly from the 1952 and 1953 tax countant, ‘Seating & Dundes, Terentia. 


(3c per pack of 20), Consumption reductions. The committee “does countant, Queen & Church, Toronto. 


1,421 in 1953. In 1953 the excise | benefits in any way,” the com-/| "%" cCorr 16 be assistant accountant. 


j A i ish inimi ‘ R. 
Seal em & WELDING then jumped frora 1;238 in 1952 to | not wish to minimize the :ndustry v9 8 at BLEY, 
tax duty on manufactured cigar-| mittee statement on the Slater | Kitchener, Ont 


ettes was reduced ty $2 per 1,000 | report said. “There is no sugges- tant, St. Clair & Oakwood, Toronto, 


have | present decision to request fur-| 
been related to sales in the post-| ther reductions.” 


CANADIAN MANUFACTURED 


Federal Per Capita . . - 
Ex Tax Price Consump, | S€€Ms conclusive that this year’s 


net? | budget is a fitting and proper 


1240 
1118 
1238 
1421 


1952 .soe- 10.00 19.50 
1953 ;.... 8.00 16.50 
FORANO Bag al a 
All that our studies suggest is | ettes has increased by almost 


Limited that in Canadian circumstances,| ; 999% between 1922 and 1954| 
the increase in sales of Canadian compared with an increase of | 
manufactured cigarettes in re-| population of approximately 72% 
sponse to a reduction of taxation ang an increase of total consump- 


is larger than was commonly be-| ,; . 
lieved heretofore,” Prof, Slater| syyq ac? Products of some| 


_’The increase in the rate of 
taxation in 1951-52 of approxi- 


« 
mately 15% on manufactured R S ff 
cigarettes did not yield a net in- ate ti ens 
crease in Federal Government 
taxes. A return to a total excise 
rate of $10 per 1,000 during the On Day Loans 
following year resulted in sub- 
stantial increases in actual level| Day-to-day loans were harder 
of tax collections. A reduction in| to find and more expensive this 
| excises on cigarettes by 20%/|week, according to investment 
during 1953-54 was accompanied! dealers active in this branch of 


| by a decline of federal revenue | Canada’s short-term money mar- 
of less than 5%, the study re- 
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Nash ’55 Has 
Inboard Lights 


Nash Motors of Canada this 
week unveiled its 1955 Statesman 
and Ambassador models, The 
stylewise feature: A new front 
end treatment with headlights in 
the front grille instead.of the 
fenders. 

One result vill be a different 
look for the cars during after- 
dark driving h urs. The parking 
lights—which are in the fenders 
—remain on simultaneous.y with 
the headlights to indicate the 
true width o. the car. 

Other Statesmen and Anubassa- 
dor features: 

—A new Ambassador model 







by 
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—New wrapargind wind- 








try, says Nash. 
—Fiberglas type of hood in- 
sulation to lessen engine, noise. 













President: 





are unchanged. Capital Account: 







Directors: $172,765,248 
L. E. Beavutiev, o.c Eee 
Cc. E. Botvin, ».2, 


Ont. to be accountant, New Liskeard, Ont. 







Geo. T. Dononvut Reserves a ag 2% 69,636 
Maacet Fantavtr, s.2, General Reserve 300,000 
Oscar Hamat, s.r. Profit and Loss Account . o 6 6 150,932 
Aupenic Lavaenpeav, Qc, Capital Stock . . ’ ° a3 1,105,000 
G. G. Rras 1 en 
ee Total . . .$ 1,724,254 

F, Ssmane Guaranteed Accounts 9,814,371 

J. A. Tavprt, ».r, Fstate, Trust and Agency Account «3 . 113,981,686 
Dr. R. E. Vauin Safe Custody Account .... « 47,244,937 





| be an assistant accountant, Montreal. 






M. MacGREGOR, to be assistant ac- 






ee 
MURLEFY, to be assistant accoun- 







W. G. SMITH, to be assistant accoun- 







General Manager: $172,765,248 


tion of ungratefulness in the 
| Rens Moan 















Secretary- Treasurer? 
Rosso Bentnann, c.a. 





WANT QUICKER 


Action? 






The Government decided last 
year on a pause i: these progres- | 
sive tax cuts. “But the evidénce | 


Cricket rons Miniagere PROFIT AND LOSS ACCOUNT 


Mavnice Des, o.c. BALANCE, Ist January 192,330 
PLUS: Net profit for the year . ° 6 113,601 





Ottawa Branch Manager: 
Heamwann Bonneau 








305,931 
LESS: Dividends .. 3 3 55,000 






Stop waiting for busy switch- 
boards, busy operators, and 
busy lines! Use this direct Dic- 
tograph method of running 
your department or business. 
No numbers! No dialing! 


a 
4 









occasion for resuming that pro- 
gress,” the committee states. 
The aggregate-consumption of 









250,931 
Transferred to General Reserve : « ¢ 3 100,000 













Canadian manufactured cigar- 









BALANCE, 31st December . 4 1133. $ 150,931 









your people singly or in 
groups. Beats telephoning a 
thousand ways! Costs less, 
too, and it’s more private! 
Over 100,000 in use. fou can 
buy it or lease it. We install. 
FREE estimates. 





































Head Office, Montreal: 84 Notre Dame St. West 
Quebec Branch: 71 St. Pierre St. 
Ottawa Branch: 18-26 Rideau St. 


Dictograph 


The finest for over 50 years 


146 Wellington St. W , Toronto 
Telephone EMpire 4-5309 
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Average interest charged on 
the relatively few loans made 
early in the week was %&%, al- 
though reports ranged from 42% 
to %%. Rate prevailing through- 
out most of last week was %4%. 

At Feb, 16, a total of $70 mil- 
lions was outstanding in day-to- 
day loans from Canadian char- 
tered banks to investment dealers. 
This sas an increase of $35 
millions in one week, An unofficial 
estimate by a day-loan specialist 
at one of the largest investment 
houses placed the Feb, 21 total at 
$90. milliéns. 

As the outstanding total in- 
creased, the banks’ supply of 
cash for this market grew small- 
er, Consequently, interest rates 
were raised and some banks even 
called in all their outstanding 
day-to-day loans. 

Another invest.nent dealer, not- 
ing that the Bank of Canada was 
a buye, of bonds in the open 
market this week, predicted that 
tae supply of day-to-day loans 
would soon intrease and the in- 
terest rate be reduced. The char- 
tered banks, heavily in funds 
earlier this year, had been putting 
their money to work by buying 
Goverument of Canadg securities 

om the Bank of Canada, thus 
tightening the money supply. 
This trend now appears to have 
been reversed. 

Here are preliminary estimates 
by the Bank of Canada of Cana- 
dian chartered banks’ assets and 
li bilities at Feb, 9, with changes 
from a week earlier and a year 
earlier: 
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but you can hear it... 


. 





















in Metropolitan Ottawa, 
where 43.2% of the people 
are French-speaking. 





























And this French-speaking market, according 
to ABC City and Retail Trading Zone figures ranks 16th out of 81 in Canada! This is an 
undeniable fact of vital importance to you. 

Metropolitan Ottawa is a bi-lingual market and calls for a two-language advettising 


schedule. For although some French-speaking people can speak and read English... French « 
is their basic language. They think in French, speak French around the dinner table, seek 


advice from French dealers — and they buy in French! 7 
besa There is one, and only one, French daily serving this $102,000,000 French market— ‘ 
ae 5 “Le Droit.” Be sure to include “Le Droit” in your next budget. 
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As at Change from 
Feb. Feb. Feb. 
9 / 10/54 

(millions of dollars) 























Say it in French... Increase Sales in Metropolitan Ottawa... 
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Call and 
oo 3 
Grain. 398 
b so 193 > ’ 
++ see [ te 5 
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Daily Circulation 26,989 (A.B.C.) 
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“LIME 70 ECONOMY 


automatic INTERNAL 
COMMUNICATIONS 


© Top performance—complete re- 
liability—low cost systems @ Inex- 
pensive to install additional units, 
when needed @ No monthly rental 
payments—you own it outright 
© Keeps outside lines free for 
your customers @ Small or large 
systems’to suit every business. 


Ask our “Advisory Counsel” about 
your communications problems. 


Famed for high quality telephones, 
automatic and manual switchboards, 
loudspeaker intercom, conference and 
paging systems, time control systems, 


SERVES THE WORLD 


(SINCE 1876) 


ERICSSON TELEPHONE SALES 
OF CANADA LIMITED 


MONTREAL 
1410 Stanley St, 
AVenwe 86-6169 


TORONTO 
34 Advance Rd, 
BEimont 1-1306 


Shawinigan Water and Cower 
Company 


Common Share Rights 


EXPIRY | Februa 


Shareholders of record January 31, 1955, 
have the right to subscribe for one new 
Common Share at $46 per Share for each 
ten Shares held. 

Shareholders may also apply for the same 
number of additional Shares, subject to allot- 
ment, to which their rights entitle them. 


We invite you to make use of our facilities. 


NESBITT, THOMSON 


AND COMPANY LIMITED 
38 King St. W., TORONTO. Phone EMpire 4-6146 


MONTREAL QUEBEC TQRONTO OTTAWA HAMILTON LONDON, ONT. KITCHENER 
WINNIPEG REGINA SASKATOON CALGARY EDMONTON LETHBRIDGE 
VANCOUVER VICTORIA SAINT JOHN FREDERICTON MONCTON NEW YORK 

7O9A 


Coming Soon! 
SURVEY of OILS 1955 


ready March 30 


If you invest—or plan to invest—make sure you get 
this authoritative information on Canada’s fabulous oil 
properties. Here is the “story behind the story” of great 
Canadian achievements in oil: myriad new discoveries 
yet to be fully evaluated; creation of oil pipeline facili- 
ties extending both east and west. 


Published by The Financial Post, Survey of Oils for 
1955 provides factual data on hundreds of oil compan- 
ies engaged in western oil production and exploration; 
details of earnings, oil production, company oil reserves, 
finances, working capital. It includes descriptions of 
various Canadian oil fields. An extensive map section 
shows location of wells in established fields, together 


How Ottawa Can Increase 


|Tariffs, Still Keep GATT 


U.K.. Steel Firm 
Sets Up In B.C. 


From Our Own Correspondent 
VANCOUVER—A British com- 
pany which has described British 


OTTAWA (Staff)—If the Gov-| not object to raising its own | Columbia as “the most progres- 
ernment wants to give more pro- tariff in one or two instances. 


tection to Canadian industries by | 


sive province in Canada” has 


The Teriff Board's report on/| opened offices in Vancouver and 


raising tariffs it will have a clear | woolen cloths (The Post, Feb. 12) | will set up a suosidiary company, 
chance to do so this summer. The | is only one of three reports for 
oft-repeated objection that tariff|the Minister of Finance. The 


increases would upset our obliga- 
tions under GATT will not apply. 
This appears to be the first 
practical effect Canadian business 
may fee] from the protracted and 
confused review of GATT 
| going on at Geneva. 
Although no final decisions 
have been taken yet, the expec- 


tation is that the GATT signator- | 


ies will agree to’ re-bind the 
present tariff schedules for a 
further three years. But there will 
be at least two ways to withdraw 
or renegotiate particular items 
where concessions are hurting: 
—Before the tariff schedules 


are rebound, every country will | 


have a chance to pick out the 
exceptions it wants to make, 
—Even after rebinding, there 


will probably be new machinery | 


for reconsidering particular 

tariff bargains with represen- 

tatives of the GATT countries. 

It would be a sort of “escape by 

consent.” 

Canadian policy has _ been 
steadily directed toward stopping 
any general or widespread with- 
drawal of tariff concessions by 
other countries, even if the op- 
portunity for it formally exists. 
But the revised GATT looks like 
falling so far short of earlier 
eee that the Government may 


| DH Beaver 


| . . 

‘Goes Amphibious 

| De Havilland’s versatile Beaver 

| has appeared in a new guise, 
From this summer operators 

will be able to buy an amphibious 


eight 
plane. Wheels have been fitted to 
the standard Edo floats now used 
on all sea-plane Beavers. In flight, 
or operating from water, tuey re- 
» act into the float, On the ground 
t.ey form <a four-wheel under- 
carriage-—two-main wheels 
| ward the rear of each float and 
| tvo smaller nose wheels on each 
fron.. 

The new design will cost about 
$56,000—$6,000 “more than the 
|simple float Beavef.ais”> 

Extensive tests n car- 
ried out at the com Toronto 
bese and production has now 
| begun. 

Despite the extra weight and 
size of the equipment the Beav- 
| er’s performance is little affected. 
|Fully loaded in zero wind the 
| take off distance is only 700 ft. 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
ferm method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


#Yublic Utilities 
MANITOBA POWER COMMIS- 
SION net profit for the year ended 








March 31, 1954, was $527,133, 9.1% | 
higher than previous fiscal year’s | 


inet of $483,026. 

| Electrical energy 
totaled 449,485,000 kwh, 19.2% more 
than 1952-53 distribution of 377,173,- 
190 kwh. Peak demand was 112,970 
kwh (92,912 kwh the year before). 


At the year end the system was | 
supplying 95,879 services, 8,021 of | 


which had been connected during 
the fiscal year. The trend toward 


| the establishment of new industries | 


in rural Manitoba is indicated by 
the connection of 200 additional 
power services, reports General 
Manager D, W. Fallis. Use of elec- 


tric power for pumping purposes in 
the new oil fields (104 installations) | 


is also noted by Mr. Fallis. 
| Investment 
creased by $8,488,509 to $59,584,335. 


| Ejighty-nine cities, towns and vil- | 
| lages served by the system made | 


street lighting additions and im- 
provements during the year, and 61 
points now served have adopted 
| mercury-vapor type lighting. 

Volume of electrical appliance 
sales was slightly higher than in 
any previous year. 


> 

Insurance 
| EXCELSIOR LIFE INSURANCE 
| CO. issued $53,266,717 in new insur- 
| ance in 1954, up 9.8% from 1953's 

$48,517,459. At Dec. 3, 1954, insur- 
| ance in force totaled $375.1 millions, 
|} a gain of 86% on the year. 


still | 


version of the popular seven or| 
seat single-engined bush | 


to- | 


distributed | 


in fixed assets in- | 


| other two are on ethylene glycol 
| (which is bound under GATT) 
| and on polyethylene (which isn’t). 


These two will not be revealed | leading part in the country’s o-1 


J. M. Sinton, managing director 
of Cosley Engineering Co., Wol- 
verhampton, England, said, “B. C. 
appears to be the most progres- 
sive province und is taking a 


until the Budget, when Finance | velopmer.t. 


Minister Harris will 


also an-| 


“We intend to grow with the | 


nounce whether any tariff in- | province,” Sinton said. 


creases have been decided upon. 


Favor U. K. Policy 
In the Government's book at the 
present time the United Kingdom 
is the “good boy” and the United 


States is the “bad boy.” The Brit- | 


|ish are regarded as doing their 
best to get a strengthened GATT 
and an increasing relaxation of 
restrictions, Although converti- 


policy of relaxing trade restrie- 
tions is being pursued; and it is 
hinted that some further conces- 
sions of interest to Canada are in 
the works. 

But the United States’ insistence 
on maintaining its system of 
quotas on agricultural imports is 
still being strongly opposed by 
Canada; and this Government is 
now bound to vote against the 
“waiver” which the U.S. wants 
from the GATT countries, 

If a practical means offered for 
expressing Canadian discontent 
with the U.S, position, it would 
not be altogether unwelcome. 
Canadian ministers have tried to 
impress on the United States Ad- 


| ministration that there cannot be 


one law for farm products, be- 
| cause the U.S. happens to have a 
price support problem, and 
another law 
products, 
want to export. 


(a word which 
| Ottawa officially disowns) have 
foundered on this test: 
they hurt the U.S. or would they 
hurt Canada even more? 
Because of : this 
many people think that 
woolen mills would stand a much 
better chance of increased pro- 
tection if their competition were 
coming from the U.S. instead of 
the U.K, For the same reason 
lethylene glycol could stand a 
| better chance than woolen cloth. 
| But that will depend on the Tariff 
| Board report which will not be 
known until the decision is taken. 


The Report On Wool 

| The Tariff Board report on wool 
| has been interpreted several dif- 
|ferent ways. Probably it was 
meant to be. Finance Minister 
Abbott did not ask for recom- 
mendations, and the Board has 
fallen over backwards not to 
make any. 

This could leave the field open 
| for quite an argument within the 
Cabinet; and views are known to 
be divided among ministers. 

Some observers have -pointed 
out a clear distinction, which 
emerges from the Tariff Board 
report, between worsteds and 
other cloths containing wool. 
For woolen cloths as a whole, 
says the report, the total demand 
“has fallen drastically since 1948.” 
But the effect has not been as 
severe for worsteds as for other 
| kinds of woolen cloth. On the 
other hand, British competition 
has been exerting a strong influ- 
ence on prices: and this has been 
felt particularly on worsteds. 

Necause of this distinction, it 
has been’ suggested, the Govern- 
ment could logically decide to 
split the present tariff item, 554b. 

It now reads: “Woven fabrics. 
composed wholly or in part of 
wool or hair.” 

A split would mean establishing 
a separate item for worsteds, 
where, according to the Tariff 
Board, price competition from the 
U.K. is particularly serious. Thus 
increased protection could be pro- 
| vided for worstéds alone. In the 
| rest of the field, where reduced 
| demand is blamed by the Tariff 
| Board, dyties could be left as they 
| are. 
| If the Government should de- 

cide to seek a compromise, this is 
| the line it might take. But the 
| final decision probably will not be 
known until the Budget. 


| “retaliation” 


for manufacturer | 
which it happens to} 


4 


bility is unhappily postponed, the | 


} 


} 


But ali earlier suggestions for |. 


Would | 


background | 
the | 


Cosley Engineering is one of 
‘the largest steel “abricating com- 
panies in Britain and will use 
Vancouver as its distributing} 
offices in Canada. 

The company, whose Canadian 
financing is being handled by the 
Bank of England, plans to build 
or Jease a warehouse when its 
Canadian activities expand. 


i 
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CANADA WIRE & CABLE CO. 
has 2,840 Class A and 204,320 Class 
B shares outstanding. 


CANADIAN BREWERIES LTD. 
has issued 1,704 common shares on 
conversion of 4%%% -10-year con- 
vertible sinking fund debentures. 
There are 2,590,363 common shares 
outstanding. ' 
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DOMEX 


PRECISION STANDARD- 
IZED STRUCTURES LEAD 
THE WAY IN REDUCING 
BUILDING COSTS! 


At left « shown on interior of the new 
factory bwilt by Domex ter Fibergies Canedo Limited. 
This 700 ft. x 100 ft. single column structure is onother 
example of the Domex Precision Standordized structure 
which gives you more, yet costs you less, “One con 
tractor oll the way through"’ means seving time ond 
money. Fer any requirements, either pitch or flat roof 
buildings, Domex is your answer. 


February 26, 1955 


CLEAR SPAN FROM 


OVER-ALL WIDTH FROM 
a te 110 


@ te 100 


OVER-ALL WIDTH FROM 
60’ te 100° 


A few of our many satisfied customers are: Celanese Corporation 
of America, Maple Leaf Milling Company, The Bethiehem Steel 
Corporation, Fiberglas Canada Ltd., International Harvester Com- 
pany of Canada, Steel Company of Canada Lid., Royal Conadian 
Navy and the Conadian Army, Canadian General Electric Co. Ltd., 
R.C.A. Victor Co. Lid. For o copy of our free brochure that supplies 
complete, Specific Information, WRITE, WIRE OR PHONE 


DOMEX aa 


1323 BAY STREET, TORONTO e WA. 4-8418 


TODAY OVER 22,000 CANADIAN COMPANIES MAKE 


- BLUE CROSS 


AVAILABLE TO THEIR EMPLOYEES 


Blue Cross is the accepted plan for pre-paying unexpected 
hospital bills. It offers many definite advantages: 


@ Blue Cross gives maximum protection — al// 
the basic hospital services needed and most 
extras are provided for — not just a fixed 
daily allowance. 


@ The Blue Cross card is a hospital credit card, 
accepted in 5600 Canadian and U.S. hospitais. 


@ Blue Cross pays the hospital direct — no claims 
to file, no waiting for payment. 

@ Blue Cross protection can he kept upon retirement 
or upon change of residence or employment. 


@ Blue Cross provides protection with the least 
bother to the employing company. Costly clerical 
work and personnel problems are avoided. 


UNIFORM HOSPITAL SERVICE BENEFITS AVAILABLE TO COMPANIES OPERATING IN DIFFERENT PROVINCES 


ALBERTA 


Alberta Bive Cross Plan, Edmonton 
Joseph A. Monaghon, Executive Director 


MANITOBA 


YS Monitobe Hospital Service Association, 
Winnipeg, F. D. MocChorles, Executive Director 


CANADIAN COUNCIL OF 


BLUE CROSS PLANS 


° 
|. ..Non-profit ONTARIO 
Ontario Hospite! Association, 
Bive Cross Pilon for Hospite! Care, 
Toronto, D. W. Ogilvie, Director 
aurssic 
Quebec Hospital Service Association, 
Montreal, E. Duncon Millican, President 


NEW BRUNSWICK « NEWFOUNDLAND 
NOVA SCOTIA + PRINCE EDWARD ISLAND 
Maritime Hospital Service Association, 

Moncton, N.B., R. C. Wilson, Executive Director 


Canada's Universities are imparting knowledge 


to the young men and women of Canada to 
enable them to take their places as leaders in 
the fields of cultural and scientific development. 
In many Canadian Universities Foster Wheeler 
SA Steam Generating Units efficiently perform 
the task of supplying the heat necessary for 
personal comfort, while at the same time serving 
as laboratory equipment for students in the 
mechanical engineering departments—affording 
them proper instruction in the requireménts 


of heat engineering. 


Assets totaled $73,827,116 at year | 
end, an increase of 8.7% over the | 
| total of $67,946,646 a year earlier. | 
| Included were $17,334,523 in mort- | 
| gages, compared with $14,747,685 at 
| Dec. 31, 1953. 
| a 1953 | 


s 
| Insurance in force . 375,102,284 345,285,943 
New insurance 53,266,717 48,517,459 | 
Total income 13,143,519 11,950,446 | 
Premiums 9 
Int., divds., rents 
Other receipts ... 
Policy payments .. 
Expenses, taxes \.. 
Trans. to pol. res. .. 
Ref. pension 
Assets w/d 
Tr, to . 


" United States 
Fidelity & 


Guaranty 


with leaseholds.' Prices of crude and a price-range 
*tabulation of listed stocks for 5 years are valuable 
features. 


Order your copy now for delivery in March. 


$3 POSTPAID ANYWHERE 
, 


THE FINANCIAL POST 
481 University Ave. 
Terente 2, Cenede 
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sees. -Copies SURVEY OF OILS, 1955 ready March $3 


hose -copies SURVEY OF INDUSTRIALS, 1955 ready July $3 


eeee..topies BUSINESS YEAR BOOK, 1955 ready July $3 
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es+s.. Copies DIRECTORY OF DIRECTORS, 1955 ready Oct. $8 
Regular price $1¢—pre- publication price to Sept. 15 $8. 
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FOSTER WHEELER LIMITED 
designers and manufactirers in Canada of equipment for 
POWER AND STEAM GENERATING PLANTS 

oe CHEMICAL PROCESS’ PLANTS 
HG: BUCKRELL, Piette & Ws eee PETROLEUM REFINERIES 


Payment herewith () Inveice vs [) 
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MONTREAL . ONTO e OTTAWA . 
VANCOUVER ° SAINT JOHN, N.B, MONTREAL (Staff)—At 12.01 
Established 1858 ae 1, steel wheels on rai! 
. will pound out the message 
a new era freight 
3 rates. It’s the start t ot the Fed- SHIPPERS: Here 
‘ s reaching 
GEO. A. WELCH & COMPANY Fe ee a walias ular bands 
. Chartered Accountants — ance wo oe levels between ce 
Eastern estern Canada. Old 1 
. | TORGNTO Class Rote 
OTTAWA ae Traditionally, rates in the West ,),, (ee 100 
BELLEVILLE CORNWA have been higher than in the 
‘East. The new freight structure | Mentres! ......--. Old 180 
| aims at uniformity. New 204 
° The first phase of the program Windser ..... a 147 
| | 
Norman B. MeLeod & Co, | écas ony with ciass or ceiting New 189 
rates, which constitute about 15% | suupury ......... Old 165 
Chartered Accountants » = a - sonengy 3 oes Stow 77 
. 4 - > reight business. But class rates 
Norman B, McLeod, C.A. David ae C.A. are vital because they are the North Boy ......+. a - 
67 Yonge St., Toronto - 8-6460 |! foundation for most other rates. 
For almost half a century, the Cochrane .....66.+ Old 259 
Board of Transport Commission- New 249 
|ers has studied ailments in levéls | BETWEEN 
SHARP, WOODLEY, SCOTT DA ee ents ina men |reseranss an 
Chartered Accountants and the West. It has diagnosed: Cechrene ........ Old 289 
: the trouble as rate disparity, in- New 294 
WINNIPEG herited from the original struc- BETWEEN 
nee oes, — and ture. WINNIPEG AND 
: On numerous occasions since Regine .......... Old 236 
1914 changes have been made New 213 
‘ which materially lessened the dif- pserween 
ference. But the new ruling is SASKATOON AND 
B. Cc. TANNER & co. ithe biggest and boldest venture Edmonton ........ Old 226 
' 
Chartered Accountants 4 a so 
: Uniform Scale of Rates BETWEEN 
509 Imperial Bank Bidg. Edmonton, Alberta It will provide a uniform scale CALGARY AND 
of mileage class rates. This | Vonewver ---+--+- te ond 





means, with few exceptions, that 
shippers in all parts of Canada 
will pay the same class rate for 
sending similar goods over equal 
distances. The goods will be sub- 
ject to “rate groupings.” 

In broad terms, it means rates 
in Western Canada will drop by | 
about 12% and in some cases by 
| as much as 20%. 
| In Ontario-Quebec, Class | (re- 
named Class 100) rates will in- 
crease by about 5% to as much 
as 25% while in lower classes to 
| 10, renamed Class 27, there will 
be less change. These lower 
classes are a percentage of Class 
100 rates on a scale graded down- 
ward to 27%. 

For longer hauls’ between the 
East and the West, rates generally 
| will be lower. 

In Maritime and Newfoundland 

| provinces there will be no 
| changes. Rates between the Mari- 
| times and other parts of Canada 
| are subject to somewhat the same 
| changes as made in rates within 
| the territory west. of Diamond- 
| Levis-Maritime boundary. 
With the new class rates in 
|effect, a transitional measure, 
| aimed at roughly equalizing rates 
until the new program was im- 
plemented, was removed. This 
was a Transport Board order to! 
cut rates in the West by 5% and | 
raise them 10% in Ontario-Que- 
| bec. 


to Canadian freight classification. | 
These rates increase by five cents 
per 100 lb. for each five-mile 
block from 20 to 60 miles, and 
for each 10-mile block beyond 60 
to 100 miles. 

Beyond 100 miles, the scale 
grades in 10c units for each 25- 
mile block up to and including 
200; .then grades in 9c units for 
each 25-mile block up to and 
including 1,500; 18c for each 50- | 
mile block beyond 1,500 to 2,000. 

The rate beyond 2,000 is l6c 
tor each 50-mile block to 2,600 
and 14c for each 50-mile block 
beyond to 3,300. 

The new Class 100 rate for a 
distance of 100 miles is $1.10 per 
100 Ib, and compares with $1.20 
in the Eastern Schedule A scale. 


Ton-Mile Revenue 


These units were considered 
the most suitable for construction 
of a weighted scale average. The 
rates so constructed produce rev- 
enue per ton mile which the 
Board considered tapered off at 
the proper rate of progression. 
This differed from the previous | 
taper of East-West_zates which 
actually increased if*some cases. 


The uniform scale is based upon 
the weighted average of the cur- 
|rent rates, and the uniform) 
freight rates were not applied | 
over lines within the Maritimes. 
Consequently, the maximum dis- 
tance was in the 3,250-mile 
block, the approximate ‘distance 
between ‘Stanhope, Que., and 
Prince Rupert, B.C., and is the 
longest distance outside the Mari- 
times. 

The class rates are based on 
a progressive scale with the most 
valuable and bulkier items in 
Class 100; other groups fall in the 
lower classes which are expressed 
as percentages of Class 100 rates. 


New Class Schedule 

The following are the new class 
rates and illustrate the percentage 
taper from Class 100 to Class 27. 
(There are some 8,000 articles 
which fall into these classes, rang- 
'ing*from agricultural implements | 
to cereal products and livestock.) 

Class 100—commodities of bulk, 
high value,’ small tonnage and 
less-than-carload lots. 

Class 85—slightly less in bulk 
or value than Class 100, move in 
| greater tonnage and in less-than- 
carload lots. 

Class 70~includes shipments 
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What Has Been Done 

In efforts to achieve equaliza- 
tion and in line with the 1951 

Turgeon Commission report, this 
| is what has been done: 

—Abolition of the present 
| standard or maximum mileage 
| tariffs. 

—Establishment of one uni- 
form equalized class rate scale 
throughout Canada for the two 
railways, expressed in mileage 
distance or in specific rates be- 
tween specified points on each 
railway; tolls in such tariff are 
expressed in blocks or groups 
by mileage and these include) 
greater distance for the longer 
| than for the shorter hauls, the | 
| level of this uniform equalized 
scale fixed by the Board. 

—Elimination of so-called 
“terminal” class rates in Western 

| Canada. . 
+Averaging of the different | 

“taper” of Western*and Eastern 
Canadian rates. 

—A provision for tapering 
rates between Western and East- 
ern Canada so that they will in 
the future be fairly related to 
distance instead of being ol 
as they have been as combina- _ 
: : of ordinary merchandise in com- 
tions on Fort William. \ onat packages and comparatively 
Class rate tariffs, under the | greater weight with smaller cubic 
Railway Act, were to specify class measurement, moving in _less- 

rates on a mileage basis for al! | than-carload lots. 

distances covered by the railways.| Cjass 55 — articles of light 

, ¥*~ | weight, bulkier in dimension, 

pressed in blocks or groups which | mixed between less-than-carload 

would include relatively greater | an carjoad lots. 

distanees for the longer than for)... 4s a 

the shorter hauls. ass —carload rating given 

;to shipments in Class 70. More 

At Specified Points freight moves in this class than 

In addition, they may specify |under any of the others indi- 


class rates between specified | vidually. 
points on the railway and when| Class 40 — generally carload | 
rates are established in groups | merchandise traffic moving in flat 
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(Freight Rates Approach a New Era| 


eParliament more than half a cen- subject to the Board's jurisdiction. 


ray released | 
,to merkets outside Canada, prin- lin December, 1950, and covered | 


‘Equalization’ Starts March 1—Here’s What It Means | 





Hew The Rates Are Changed 


is a handy guide to making shipments under the new 


class rate rail schedule, effective March 1. It also is an illustration of the 


2 3 4 5 r 7 8 10! 
8s 70 55 45 40 33 30 x 
156 136 116 89 81 70 75 63 
173 143 112 92 82 67 61 554 
130 116 95 75 66 61 6! 53| 
135 111 87 72 64 "52 48 43 
144 125 102 81 75 66 66 61 
150 124 97 80 71 58 53 48 
136 117 99 80 70 63 63 54° 
135 iW 87 72 64 52 48 43) 
228 197 162 132 123 90 95 
212 174 137 112 100 82 75 
257 219 180 145 136 102 106 
250 206 162 132 118 97 a8 
198 156 118 106 88 65 69 
181 149 117 96 85 70 64 
186 153 114 101 85 62 65 
173 143 112 92 82 67 61 
2% 236 178 162 135 95 95 
265 218 172 140 125 103 94 


Freight Act of 1927, However,|same year, a further application 
adjustments have been made for | was made for an additional 20% 
traffic outside the Province. general increase which was later | 
Triangle Rate granted and followed by sub-| 

The controversial “A & B” sequent general increases of 17%, 


groupings were unchanged, This 9% and 7%. 


established a blanket rate for a Bon the time of the 21% in-| 
triangle comprised of a territory crease, an appeal was taken by | 


within a line. Goan Yatween | fo of the provinces and this | 


Montreal, Windsor, and Sault Ste. stay still before the Governor- 
Marie. in-Council when the application.| 


Rates from this area move west- | “25 Made = a further 20% in- | 
ward at the same rate regardless pe Ij Mage an ofdér refer-| 
of originating point to help the! ring both cases back to the Board. 
railways better meet lake and The Turgeon Commission | 
river competition. Northern On-| Meanwhile, the Board had been | 
tario, however, will not stay part |Ordered to undertake a general, 
of this and under the new plan freight rates investigation. The | 
will be charged by actual mile- | Turgeon Royal Commission on| 
age. Transportation was appointed | 

Toronto is the key point in this | Dec. 29, 1948, which held hearings | 
computation of all-rail class rates | !asting 138 days in which more | 
for Groups A & B. than 24,000 pages of evidence and | 

The Board decided, however, | #*ument were heard, 
on a new type of grouping for| The Turgeon report contained | 
Eastern Canada that enable ship-|¢¢finite recommendations on | 
ping points to have benefit of equalization of freight rates. | 
their geographical location in re- Legislation on equalization was 
lation to distance and that will | Passed by Parliament in 1951. | 
be more in conformity with the; The Board began hearings with | 
national freight policy and the |# view to developing a procedure 
principle of equalization. to bring into effect the require- 

The Board found the use of | ments of this new legislations. It| 
large groupings for class rates, | heard objections in most of the 
being the highest in the entire | principal cities of Canada from 
rate structure, would tend to re- | Victoria, B.C., to Charlottetown, | 
quire an unreasonable difference P-E-1. 
in cents per 100 lb, between one, TO expedite the investigation, 
group and the next. Groups are | the Board in 1950 asked the rail-| 
more suitable for commodity rate | Ways to submit a plan for equali- 
scales (which are generally much 2&tion which would be suitable 
lower than the class rates) where for application across Canada, 

a small difference in rate can be| This was filed with the Board 
expressed in a large mileage in 1951 and is called “Study re | 
group. Equalization of Freight Rates,” | 
It consists of more than 200 pages | 
including a number of maps and 
68 statements, a review of the 
history of class rates, and sug- 
gested a new mileage scale giving 
examples of cuyrent and proposed 





Grain Rates 


The Board is also preparing 
an equalized scale for domestic 
grain mileage rates. 

For years, there has been a. 
hold-down on grain movements | 
from the West to domestic mar- | 
kets. It has been tied to the| Detailed Analysis 
statutory Crow’s Nest Pass Rate; The majority opinion expressed 
on grain for export, Eastern | by freight rate experts at a con- 
rates on grain have been higher | ference in March, 1952, was that 
than those in the West as a result | 2" equalized rate scale should be 
of this situation. }constructed upon a weighted 

The Board felt it has jurisdic- | basis, that is, actually weighting 
tion to remove this hold-down |the scale for each class or each 
and it has been removed. commodity by the actual traffic 

Crow's Nest Pass rates owe Movements at the various dis- 
their existence to action taken by | tances over all Canadian railways 





tury ago and intended to assist| Before embarking on the con- 
the grain-growing industry of the struction of a new uniform rate 
Prairies, This industry gave *ale, the Board instituted an 
promise at that time of becoming | @Malysis, prepared from original 
(and has become) a major factor | Waybills, and based upon four 
in the economy of Canada, For | selected days of 1949, This study 
this reason, producers were given | analyzed the movement of 25,439 
the benefit of favorable transpor- ore of freight which had been 
tation costs for obtaining essen- | Moved all-fail between points in | 
tial supplies and for shipment of | Canada and had reached destina- | 
their products, | tions on those dates, 

Most Western grains move at} A corresponding waybill ana- 
special rates to assist movements lysis was su 








cipally foreign markets. These | 165,277 less-than-carload ship- 
special rates are exceptions to the Ments for the same four selected | 
rates which the Board has the | days. 


power to fix. of load traf totlen’ 3 
|of earload traffic were en for 

Past Changes \the years 1951, 1952 and 1953 and 

The following are some of the found useful in comparison with | 
ehanges which have materially the 1949 analysis. The latier did/ 


In addition, waybill analyses 
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@ Patent Attorneys 
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G. E. Meybes, O.C., B.A, 
J. A. Legris, Jr, B.A., B.Sc. 
R. V. lackson, B.A. (Chem,) 8.C. 
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Management Engineering and Consulting 
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St. 
. Mertree! 6, P.O. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT 
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| Pickup 


Selected Growth Stocks — emery tevew — By NESTOR 


The Financial 


sons tor choice 





January, 1953 


nstitute a 








Simpso 


accom janying charts were those 
given when stocks were ‘hosen in 
Each will be re-| 
| viewed quarterly. Publication of | 
| is series in The Post does not. 
recommendation 
| buy these stocks. 





ns 


Simpsons common continuing 


'46% above UV 


yield of 2.44% 
55, $2134-$14 5%. 
| Results for ’54 


} increase in last 


|to trade around $20% a share, 


level and a 71% 


| rise short of OV level. Price about 
22 times ‘53 earings, 
. Price range in '54- 


provides 


not available yet 


but expected shortly. After run- 
jn'ng behind during 


most of '54, 
quarter business 


| probably left earnings just about 
same as in 53. Per share earnings 


}that year were 
Improvement 1] 
| Department 


tion for full 

|which doubled 
| there only last fa 
| bigger 
Subway has 
| store’s sales cons 


to easy access now to downtown 


shopping. 


Simpsons-Sears mail order and 
branch store business should also 
produce more revenue this year. 
Seven new Stores opened in 


three more build 
stores 


business lately 
cc and fall. 


Zeller’ 





At recent 


store business 
been up somewhat and with ex- 
;panded Montreal store in opera- 
year 


volume should continue. 
helped Toronto 


in western mail 


94c. 
ooked for in °55. 
has 


(expansion 
size completed 
ll), prospects are 


iderably, thanks 


54, 
ing, with objec- 
by end of ’57. 
order 
after drop last 


| 


s Ltd. | 


$27%, Zeller’s Ltd. 


trading 72% above UV level. Gain 
of 16% possible to OV level. Yield 
| 3.63%. 


}penses .were highér 


Sales up slight! 


y in 1954 but ex- 


generally, 


principally salaries. Net earnings | 


probably down about 10%. | 
Company expects a further 
moderate increase in ‘sales this 
year. Expenses will likely be 
}about last year’s level, - 
Current sales are described as 
“fairly good” with prospects of | 


i 


h 


Post’s exclusive | 
series of Selecied Growth Stocks 
was chosen by one of the contin- 
prep high opr 
ful investment advisers. “he Fee 

shown below the | 

| 


ieee 







PRICE Rance 


CARE 1GES & Olviotwros 


i 
| 
| 


& PER Share 


0 i 4 
iees 196 isa? 1980 1969 1950 i951 1 


prises, Simpsons’ sales and 
shown steady 


Tie-up with 
of its hig 


unterruption, 
and adoption 


wide expansion. 
B shares were established in 


. Earnings off in 1951 
taxes, credit restrictions an 


Haw Te Read t 


INDEX OF GROWTH: The rate at which 


| the value of the equity behind the stock 


is doubling as determined by the growth 
tate at which it entered the year. A 
figure of 5.6 for the present yea: would 
indicate that at its current growth rate 
the equity value is doubling every 5.6 
years 

PRICE RANGE: The annua! high, low 
and mean price. Monthly ranges for the 
current year 

UNDERVALUATION AND OvVER- 
VALUATION PRICE LEVELS: Shown by 
the narrow hormontal lines above and 
below the stock's price range indicating 


continuing at about the same rate. 


|Market conditions are good and 





WHY SELECTED: Second among Canada’s 
department stores and mail-order enter- 


improvement, 
occasional periods when higher taxes or 
credit restrictions have led to temporary 


methods to extend mail-order business and 
chain department stores, suggest further 
Earnings on former class 


then to 1947 increased 645% 


= 
oS 
= 
a 
- 
- 
uo 
= 
* 


$ PER SHARE 
$ PER Share 


- ° 
952 1953 195 1955 


ment, 


earnings have has become o 


Sears Roebuck 


hly successful potentialities, 


1942 and from 1937 and 1947 


; 1947-50, up 
due to higher 
d excise taxes. 


he Stork Charts 


price at which the particular stock is 
| adjudged as underestimating or overesti- 
mating its future rete of growth A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. | 
In this case ‘t may not be s0 attractive 
@ purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality will also enter into 
|} the comparison an investor will want to 
make. 

Without these UV. and OV levels, a 
current quotation of say, 55.or 75 would 
| carry no significance regarding long-range | 





} Through its recent partnership [ 
with W. T. Grant Co., which holds 


szret- 


- 
oO 


3 
PRICE mance 


S&S PE@® Suane 


: J a. . 
1985 1946 1927 1968 1989 1950 1951 1957 1953 1955 fess 


WHY SELECTED: By expansion, enlarge- 
remodeling and acquisition, 


Zeller’s 
ne of the leading Canadian 


except for specialty and variety store chain merchan- 
disers. Sales and earnings have shown 
steady expansion. Purchase in 1952 of 


Federal Stores adds to sales and earnings 


as does the affiliation with 


W. T. Grant Co., operators of a large 
variety store chain in United States. Per 
share earnings increased 305° between 


and 34% between 1947 and 


1950. Earnings were off in 1951 due to 
higher taxes and other factors generally 
affecting consumer pur-hases, 


The UV,/OV levels also permit 
judgment as between one stock and 
another, They are not designated points 
of purchase or sgle, nor do they attempt 
to show what will be @ stock's bottom 


value 


| Or top figure in any given year. 


RATE OF GROWTH: The rate as based 
on Nestor’s tests, at which the company 
is showing underlying or iong-term 
growth. This will determine the price 
trend of the company’s common stock 


over @ period of years, and in most in- | 


stances the trend of dividend payments. 


Background and wprimerptes behind the 
sclection by Neator were diacuened in a 


special article in The Financial Poat, Jan. | 


10. 1954, A limited number of reprints are 
avaiable on request. 





There are now 39 Zeller stores | 


and 15 Federal stores, Two new 


company said it is holding its own | effective control Zeller’s believes | ones opened in Toronto last year, 
also enlargements in St. Cathar-| 
It has several expansion pro- growth has been greatly strengit- | ines and modernization and en- 


with competition. 


jects under consideration. 


the basis for long term future 


i ened, 


jJargement at Peterborough, 





Company Feeports 


To assist readers in appraising and comparing company financial statements, The 


Financial Pest has a uniform methed of 
trom the companies’ publis 


Financial 


THIRD . CANADIAN 
INVESTMENT TRUST CO, 
profit for 1954 was $289,080, 1% high- | 
er than net for 1953 of $286,120. 

Profit on securities sold amounted 
to $567,336 which was added to the 
capital surplus distributable. Port- 
| folio of investments had an apparent 
‘liquidation value of $8 millions or 
| $8.69 per aaare. In 1953 per share 


| figure was $675 


INCOME ACCOUNT 


| presgeine yf., 
ng the current year. 





*Market value 


INDUSTRIAL L MORTGAGE & 

TRUST CO., Sarnia, Qnt., net profit 
for 1054 wes $64,262, 8% less than 
net for 1953 of $69,875. 


GENERAL 
net 


| 





| Years Ended Dee, 31: 1954 1 

| Total income ......++ $813,170 $307,093 | 
Less: Manage. fee ..++ 388 - 46,000) 
Cth fees & misc. +++ 8, 6,823 | 
Ine, tax res. ...se0e 900 50 

| Net prefit ....... cosee «- 9RD,080 4 

Less: Dividends ....++ 288,885 238, 

| Surplus fer year ...++ 50,918 47,085 
Earnings per Share and Dividend Record: 
Earned ....¢...++ ie m2 $0.31 
Paid? ...ccasrescee 0.96 0.35 
*Divd. in respect of earnings for the | 
appropriated and paid dur- | 


7,838,530 6,061,061 | 
| 





1944 1953 
Sosa 8.508, 
| Liabs. to public etc.* 9,619,952 8 m8 | 
Shareholders equity .. 1,210,507 1,193, 87) | 
“Secured by: 
Mtges. & sis. agree. 5,169,030 
Realty for sale jess 
frie "** ap. 403 
Office premises ovee 
Liquid assetsé ..... 5,582,096 4,785, “ | 
GE bic: enn 080.0509 10,830,459 9,701,588 
éIncludes b6nds and — 


Estates acgount 

Net profit ... 

Earned per Share . 
Paid . . 





MONTREAL TRUST CO. net pro- 
| fit for 1954 was $704,248, 29.4% high- 
er than net for 1953 of $544,343. | 


Total assets at 
amounted to 


“** 3909.90.15 3:00-50.50 


“ates 


69.8 
35.50 


the year end 


$78.5 
crease of $36.5 millions in 1954.. Of | 


q 
. 





this $1_ million is, altributable 10 years need at: 1933 

| capital account and reflects the in fess fovea SASORIE #2 

‘clusion of the investment portfolio | Net —_ —_ 3. 

and other assets of aon Deb int. <A : 

Trusts Co., taken over int. .. 
Guaranteed trust deposits increas- | 27° ox .-- - 

ed $35.5 millions and amounted to Dividends 

$68.4 millions on Bl. Assets in ter ; 

this department uded $10.9 mil- > and 


Pereaeuins corporation acceunts. 
hed reperts are footnoted, 


i“that high capital 
1,748,980 | place a temporary financial strain 
on the company’s resources until 
such time as the usage of facilities 


where the resultant earnings fully 
support the investment.” 


during the year, and $3,239,392 was 
an in- | added to investment in plant. 


Variations 


pacity, and we have decided that 
references to their value or amount 
in our financial statements tend to 
create an erroneous impression as 
to their real nature, and to confuse 


i them with company funds.” 


10M 1953 


y $ 

Liabs, to public etc.t . 69,186,349 33,275.079 
Shareholders equity .. 9,883,835 8,727.05 
tSecured by: 

Mortaages ......-+«« 5,877,438 1,832,093 

Office premises «+++ 597,769 220,984 

yquid BRROTEE occa ae 71,984,830 39,949,052 

. Perr 78,470,184 42,002,129 


704,948 544,548 
ma 76 
+ 0,20 0,80 -- 0.20 


Pai 
*tBefore deducting pace: ry transferred to | 


pension fund. 


Public Utilities 
NEW BRUNSWICK TELEPHONE 





CO., Fredericton, N.B,, net profit for | 


1954 was $1,169,776, 5.4% higher than 
net for 1958 of $1,110,015. 


Total number of telephones in 


| Net asset val. per sh. . $8.49 $6.75 service at the year-end amounted to 

Capital gain? .......- hev.aas = 0,721 | 02.487, 4.657 more ‘than last year. 
*Net profit on securities sold, added to | | During the year the company com- 

fapital surplus. | pleted a work program of $4,487 419, 

RALANCE SHEET | of which $3,820,048 was for new 

As at Dee, a1: 1934 1953 | construction. 

Cash in DANK «.+++++e 984,857 oe 18 | Improvement in ne distance us- 

| Epeurerens Cee. grvers steals s.asacaas | 84¢ Which developed late in 1954 is 

| Acer, int & divds. . "58.814 ; continuing, says President G. M. 
Folal assets. ssss 6,080,005 406,40 | McKiel. Three major undertakings 

| Mise, Mabiitties . ... 22 face the company. They are: 

| errn e at : ime “i —Construction of a microwave 

Capital stock... .... 4,592,975 4,392.975| radio relay system from Saint John 

| Capital surplus ..+++. 854,003 284.96! to Edmundston. 

SITNSS SE sonnet — —Provision of facilities at Camp 


Gagetown. 


—Provision of facilities required | 
in co-ordinating with the continen- 


tal toll dialing plan. 
Company's part of the initial cost 


of the first will be about $2,5 mil- 
| lions, says the president, The second 


project will involve expenditure of | 


over $1 million, With regard to the 
third, the president says that opera- 
4£28,350 tor dialing will come into use be- | 
tween certain offices in 1955, and 

77.788 | the number will gradually increase. 


“It is obvious,” states Mr. McKiel, 
spending will 


thus provided builds up to the point 


Six new exchanges were opened 


INCOME ACCOUNT 





+neee 


$1.36 | 











propane to tobacco growers, has in- 


troduced propane for house heating, | 


and has developed a variety of high- 
ly specialized uses. 





| 
| 


Gas | INCOME ACCOUNT 

For the year ended Nov. 30: 1954 
Grose FOVOENUE ©. 6 6 cc ccnencennee AMS 
SUPERIOR PROPANE LTD. net) Net earnings ..............s00. 97.976 
profit for the year ended Nov. 30, | Add: Income from invest. ...... 2,277 
1934 z 050 Less: Depreciation ..........+¢ 141,177 
» was $200,050. ; Int. on’ funded debt ..........++ 64.467 | 
Company was tormed in 1951 to | Debt, disc. & fin. exps, w/o .... 4,559 
purchase the retail Essotane Gas | Income taxes .. 99,000 
Divisi tl ial Oil. N be { Net profit ..... ... ~~ 
ivision Of imperia HM, Number OF | Less! Pref. divds. .....se-+sseee 600 
installations was about 9,200 con- | Surpjus for year . 160,450 


suming 1.75 million gallons. At the 
end of the present fiscal year com- 
pany had 18,800 installations using 
propane @t an annual rate of over 
five million gallons. | 

Growth has been achieved by a 
| three-point marketihg program con- | 
| sisting of company’s own retail sales | 
force, smal] highly skilled industrial | 
}sales force, and appointment of | 
agents who distribute gas, sell ap- 
pliances and service customers. 

Company delivers gas in bulk as 
well as in the traditional 100-gallon 
containers, thus opening up a means | 
| of reaching a substential number of 
| aoe potential users, say Chairman 
| Marchall Rawle and President J. F. 
| F, McQueen. 

Marketing program is supported 
| by steadily expanding physical plant. | 
| Bulk storage plant is in process -of 
installation at Barrie, and bulk fil- 
ling facilities have been established 
| at Guelph, Peterborough, and pend- 
ing negotiations, at Kingston. 
| In the last few years, company has 
been highly successful in selling 


i 


| 
; 2 








Times Debenture Interest Earned: 


Before deprec. 7.76 
After deprec, . 6.57 
Earnings per Share and Dividend Record: 
Proferred - ....sccostsscocegese $5.00 | 
Bald ...cccccscccvcccccee sore 0.99 
Common ....cscccceseves teree 0.49 
None paid. 





Nete-—Income taxes "otherwise payable 
n respect of the year have been reduced 


i by claiming for tax purposes depreciation 


n excess of that recorded in the accoynts 





INVEST FOR PROFIT 


Don't be caught napping. The Post 
provides 
| service available on investments, 
get facts, grophs, informed market com | 
ment, penetrating analyses of profit | 
opportunities. 


the most complete news 
You 


} 


Get these each week in! 
THE FINANCIAL POST | 


By mail only $6 a year 








PROFESSIONAL DIRECTORY 


@ Consultants 


G. R. NEWBY COMPANY LIMITED 
Weld-design Censylting, Inspection, Expediting and Testing. 


| 


Merine, Refinery, Chemical, Nuclear and Special Projects 


| 







4444 SHERMROOKE ST. W 








@ Chemical Engineers 


Certified Public 


@ Conaulting Management Engineers 


EDGAR DION 


Consulting Management Engineers 


MONTREAL 


DONALD INSPECTION LIMITED 


ANTON JENSET & CO. 


Anton Jenset, Licensed Srusteg in Benkruptey 


inspection Specialists en Ferrous & Non-Ferrous Arc Welded Fabrication 
83-8th Ave. Lasalle, (Montreal 32), Que. 


TRenmore 2913 










GLENVIEW 148 












Toronto 
Tel. "Em. 38-4067 








Accountants 
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THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 


@ Consulting Engineers 


SANDWELL ann COMPANY. 


LIMITED 
CONSULTING ENGINEERS 


DESIGN, SUPERVISION AKO REPORTS FOR PULP AND 
PAPER AND RELATED FORCET PROOUCTH InOUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply, Irrigation, Sewerage, Sewage Treatment, Drainage, 
Refuse Disposal, etc. 
TREATMENT OF INDUSTRIAL WASTE 
1654 AVENUE ROAD, TORONTO, ONT. RE. 2920 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned end operated by 
Consulting Engineers 
Electrical and Mechanical Engineering Consultation, 
Inspection, Appraisal and Investigation. 
TORONTS: WA. 2.9071 


Civil, 
Supervision, 
MONTREAL: Fi. 5261 


MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 
Topographic Mapping, Municipcl Engineering, Subdivisions Reports 
designs, 
154 MERTON STREET, TORONTO 12 


. surveys 


Phone HU. 1-3397 


Cc. A. ROBB, D.ENG. 


Consulting Engineer 
Steam Power Specialist 
Steom & Power Cost & Contract Analysis 
- Turbine Heot Baionce Calculation 
Heat Tronsfer, Hydrav! Combustion Equip- 
ment Selection, Advice on Design Surveys, 
Investigations, Reports 


1940 ST. JOSEPH ST., 


P. G. GAUTHIER 


Consulting Engineer & 
Quebec Land Surveyor 
Town Planning — Industrial Site 
Development — Planning ond Supervision 
of Engineering Construction 
Special Surveys — Civil Engineering 
2180 Belgrave Ave,, Montreal 28 


MONTREAL 32 Tel. EL. 3111 


HADDIN, DAVIS & BROWN LTD. 


. Consulting Engineers 
Established 1900 


Municipal, Industrial, Chemical, Structural 
Power Piants, Heating & Ventilating 


Calgary Edmonton ° Regina a Winnipeg 





PREMINCO (CANADA) 


Consulting Mechanical Engineers 


Engineering Design and New Product Development ¢ Improvement of Existing 
Products and Manufacturing Methods ¢« Production Analysis for Cost Re- 
duction »« Special Machines and Tooling « Mechanical Handling and Labor- 
Saving Devices « Plant Lay-Outs ~ 


9 RICHMOND STREET EAST, TORONTO. EM. 4-2581 


Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


Suite 609. Drummond Bidg., Montrec!, Conede 
COMMERCIAL @ MUNICIPAL * PROCESS @ 


SS 


INDUSTRIAL * Power 


C.D. SCHULTZ & COMPANY 


Limited 
ENGINEERS AND FORESTERS 


325 Howe Street Vancouver 1, Canada 





WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS 
Industrial Surveys, Reports and Appraisais: Civil, Eleetrical and Mechanical 
Engineering, Designs, Specifications and Supervision, 





4350 Sherbrooke St. W. 1168 Bay Street, 
Westmount, Montreal 6, Que. Torente 5, Ontario 
GLENVIEW 6311 MIDWAY tit 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


Reperts, Designs. Supervision . 
Decks & Horbeurs; Power; Highwoys & Bridges; 
Water Supplies. industrio!; Airports; Irrigation 


Queen Anne's Lodas 4 Wellington $t., East 
LONDON, ENGLAND Telephone EM. 6-2633 TORONTO. CANADA 


McCUNE ENGINEERING LTD. 
Consulting Engineers 


MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St, W EM. 4-5408 TORONTO 1 





EWBANK & PARTNERS (CANADA) LIMITED 


Eugineering Consultants 
in the 
Thermal aud Electrical Power Fields 
200 BLOOR STREET E. TORONTO, ONT. 
Telephene: WAinut 4.83861 - 









Management and Industrial Consultants 


PAUL E. OUFRESNE lL. G. DAIGNAUIT T. 8. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


KEGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4155 SHERBROOKE MEET WEST GLEN 4217 WESTMOUNT. MONTREAL 6 


Boris Monsorof! F.C.LC., P. Eng 


Cousulting Chemist, 
Technical 


Chemical Fi eer 
Service fi Test tube te 
Plent. Anolysis, mic survey. 


Tronslat ons. inquiries solicited. 
83 HILLCREST AVE., HAMILTON, ONT. 


Getting Ahead 
Astute businessmen lan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions.. Yearly by mail $6; 2 
years $11. 





APPRAISALS 


Accurately detoiled Appraisal’ ef Bulidings and Equipment for setting vp 


Insurance Schedules, Financing, Purchase or Sale, Proef of loss, etc. 


INDEPENDENT INSPECTION SERVICES LTD. 


2475A Bloor St. W., Terento RO, 2374 









@ Public and Industrial Relations P 











FORSTER, McGUIRE & CO., HD. 


Pubic, Community, Employee Relations, 


Dominion Square Sidg., Montreal — UN. 6.8361 F 
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stitial ' “ - for sient a yer te last a ! who wants a job as a $135 shipper. | 
; , ‘or more mogthly. —The pregnant young wife who | Thinki MOBILE 
CANADIAN | ere x ortrait oh t € hemp oye —The 5l-year-old glassblower | would like a few months’ work. | agde 
; who will go anywhere for a job.| These are somé of the people SALES 
BANK OF COMMERCE He's been out of work since De- | who line up once a week for un-| 
APPOINTMENT cember. employment insurance, who an- | UNIT? 





— 


| The unemployed Canadian) 


statistic, a com- 
graphs and 


can be a cold 
ponent of charts, 





Who They Are... 


What A Look Behind the ‘Cold Statistics’ Shows 


later to find the 


| jobs, hoping 
money and position they want. A 

few won't. 

| NES will go along with this 








tables which detail our unemploy- With Only 
| ment picture. Age Ne. in Ne. Ne. Heving , No. Not No. of Union Public Schoo! | reluctant group for a while, pay- 
Fr Or he can be the subject of an 16.21 wT exes = Bagpentents a —— | ae | ing out unemployment insurance 
}emotion-wracking sob-story. But 22-30 oe 28 16 8 8 9 13 as long as the person is eligible. 
| somewhere in between is the real 4 ~ 7 17 | But after, say, three months, it 
| portrait of the unemployed. 31-49 .. 31 28 18 6 will lower its sights a bit and ask 
| To get this picture of jobless 50-64 .. 18 13 12 - 4 the worker to accept possibly 5c 
Canadians, The Post went to a (65- .... 12 8 7 1 3 9 an hour less than he wants. 

|Toronto National Employment — 7% _ re oo =~ It may also ask the person to 
Service office and looked at cards| Totals 100 67 45 17 21 57 | go to work in a field for which 


| bearing details of 100 people seek- 

ing work. The names are confi- 
dential, but the important details 
are not 


Where They Work ; 





Number Ovt of Work 


he hasn't registered but for which 
he’s at least partially equipped. 
This too may mean a lower salary. 
If, after a period, the person 
won't co-operate, he stands to lose 





Some of these details are con- Occupetion Tete! 0-3 Mos. 3-6 Mos. Over 6 Mos his unemployment insurance pay- 
tained in the accompanying tables. Construction trades ......... y 5 5 iy ments ; : , 
Others can’t be tabulated, don't) Common labor .............. 10 4 2 4 = 
PHILIP E. LARSON lend themselves to generalities. | Offices unskilled, semiskilled 20 11 4 ett : 
sae al v Ye " Mobility Helps 

The Cosedion Gack of : : No table, for example, can tell Office, skilled .............. . 5 1 2 2 ' os 
° coun Cant of Commons eo) 1. ~w of L he Ital o08 | Mobility in the economists 

mounces the appointment of Mr. P. £. the story oO uigi, the Italian Semiskilled factory labor* ..... 34 21 3 10 : ¢the word.is i “t 
Larson as Administrative Olficer. Mr.| Army veteran. He's a middle- Skilled craftsmen* ........... 22 15 6 1 S eatae a : er ee i 
Larson, a graduate of the University of aged construction laborer who Tenthe 4 1 1 2 If a waitress wishes to work in 
Denver, served in the U. S. Air Force last worked nine months ago for etapa Adacet bias cageiapte % | only one section of Toronto qi 
during the lost war and prior to his} around $210 monthly. oa = _ om harder to find her work than if 
recent appointment was engaged in ad- sane ee ke . | Se A cee cis wah we 6% 100 58 3. \ 264 she is willing to go anywhere in 

ministrative duties ot the Head Office This man who served in the *Other thon construction. the metropolitan area 
of the Bent. He succeeds Mr. C, 5.| last war against the Allies, is -— —-- | Again there is no immediate 
Smith, recently appointed a Super-| married, has five children. He ean ‘a 6 “ Si a hal 
: ’ , : ; Sic » acce york é 
intendent, Head Office. wants a job. But winter is ‘a poor, He has only a few years’ edu-| He’s not expecting to go back | “O° ™PWSion fo accep anit 
2 al undesired location. 
————— ame cation. to work for the person who last 














time for construction laborers. 


| Luigi may be the kind of person 
; you could write a heartbreaking 


employed him. Some will, of 
course. These include some con- 


All applicants for work specify 
where they are willing to go for 
a suitable job. Of The Post’s 100 


| story about. Or he may be one struction workers, a few people ane ave willing to go “anywhere” 
— of the unemployed who aren't! on layoffs. For instance, some of ele een bly Soe Bh , n Can 
. 2 samabiy anywher erie 

badly off and wh.. aren't asking the workers recently laid off by a eke , 


WE SALUTE |son, as he appears in The Post's | make the human interest in un- 2 
A CHOOLBOY ee ee ere 64 | Un employment. ol MINE: 
[ie ao survey, is a man (there were 64| "There's ane distinct pattern:| emplayment. Here are other ex 
’ , . » -tter-trai i | amples: * ° 
He's in his mid-thirties. He's The better-trained, better-paid —The 13-year-old. salesperson Flin Flon, Manitoba 






for help—even in the form of 


unemployment insu.ance, 
| The reason for this independ- 


AN INTERVAL IN MUSIC IS A PERIOD 


FOR. REFRESHMENTS 


Published for your amusement by 





GE 


ence: They have a bank ac 
count sufficient to see them over 
a few weeks or even months 
of idleness. They don’t want to 
draw upon their reserves of in- 
surance eligibility. 


Easier For Trained Men 
But neither the Luigis nor the 


The average unemployed per- 


married, probably with one child. 
He’s most likely to be a semi- 
skilled office or factory worker 
who has no specialty for which 
there is a good demand. 

He’s a Canadian, although many 
are not, and he isn’t a member of 
a union, although many are. He's 
been out of work one to three 
months, , 

His education: - Public school, 
maybe a year or two of high 
school. None of 
college education. 


the 100 has a} 


Avro Aircraft probably will turn 
up again in the big Malton, Ont., 
plant when there's room for them. 

The Toronto group covers a 
wide range of occupations—fur 
finishers, printers, dressmakers, 
messengers, ice pullers, wire 
winders, electricians, tailors, jew- 
elry assemblers, granite cutters, | 
dozens of others. 

There’s no preponderance oi 
one group, although unemploy- 


usual winter slump in construc- | 


people aren’t having too much| 
trouble finding work. And when | 
they are out of work, they find 
a job much more rapidly than 
semi-skilled or unskilled people. 

The tables show only five skill- 
ed office people looking for jobs, 
22 skilled craftsmen. In the latter 
group 70% have been seeking 
work for fewer than three months, 
compared with the over-all per- 
centage of 58. 





Toronto Picture 
In many districts the picture of 






ada.. The others are about evenly 
divided in listing Toronto (any 
part) or asking for work in one 
particular section of the city. 

Generally, the more mobile 
(willing to go anywhere for a job) 
an applicant is, the more likely 
he is to find work within a short 
time. 

Among the 100 are 21 union 
members. Since common laborers 
and office help aren’t often mem- 
bers'of unions, most of these are 


persons who spurn unemployment gn ae 
. ment in construction t es an : 
] insurance are typical. There are. tades and skilled people, either in the con- 
only a few of either among common taborers can} struction or some other field 
/ : : probabl, be attriLuted to the! ~ : i 


It’s exceptions like Luigi which 


with one dependent, out of work | 


—The 26-year-old RAF veteran 
who came to Canada last June 
and is still looking for work. 





A QUALITY PRODUCT WHICH MEETS THE MOST 


—The former store manager ' 


xiously await word of a new job, 
and who—if past records and cur- 
rent trends are reliable—wil] soon 
get jobs. 





GLENDALE MOBILE HOMES LTD. 
&.8. |, LONDON, ONT 











EXACTING REQUIREMENTS OF THE 


DIE CASTING INDUSTRY 


Consider Zine Die Castings when 


HUDSON BAY MINING ano SMELTING 











unemployment is much different 
than that in Toronto. Depending 
upon areas in which they are 
located, other NES offices. may 
show large numbers of miners, 
steelworkers or construction 
workers looking for jobs. 

The Post’s Toronto survey gives 
an indication of the unemploy- 
ment cross-section in a district 
with these characteristics: 

—A huge metropolitan area 
with an infinite variety§of indus- 
try. 

—An area where there is a 
larger-than-average proportion 
of immigrants—and immigrants 
have more difficulty than others 
in finding work. 

—A wide range of income and 
racial groups. 





















The Finest Bearings 
in the World 
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The Toronto office where the os 
survey was made handles around , i 
3y. of all Canada’s currently un- P~ F 
filled job applications. Probably 4s 
about 3.5% of all Canadians draw- 4 mone asc at | 
ing unemployment insurance go hae ee 
through its efficient, production- an 
line payoff procedure. | 

Are they hard to handle? 

“They’re ‘a pretty good bunch,” 5 f 
says an official who sees them oni 
every day. 

It's estimated that around 95% 
of those who come looking for 
work find “suitable” employment. 
Most find work at rates equal or 
close to the salary they last drew. 
And most get back to work in 
three months or léss. 

It isn’t the great majority which 
provides the placement worries 
for the office. It’s the small min- 
ority of hard-to-place or hard-to- 
deal-with people. 

Some, of course, are old, not 
suitable for work they once did. 
Many of them are on pensions, 
wanting a smal] income to raise 
their living standard from sub- 
sistence to comfortable. Or they 
may not néed money at all. In- 
stead, they’re tired of doing 
nothing. 

This is one reason the old em- 
ployee may be a better bet than 
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bearings and 
Pillow blocks 
for all industry 

































Consult your local jobber or 
; “We're probably one of the Toronto Daily Star’s 


oldest advertisers in the Radio Field—our,first ad 
ran in 1921, and now we place over 85% of all 
our advertising in the Star. 

For over 30 years, Star advertising has helped 
tell so many people about Caplan Radio that 
to-day we have five Toronto stores with over 150 
employees, and a city-wide servicing department 
operating 30 trucks, 






contact our nearest district office 























most employers realize. He’s often . ° 
happy just to be working. 
: CANADIAN SKF There are others who have 
COMPANY LI MITE’D drawn good salaries and held Whatever you 








responsible jobs, but for whom 

there is no current demand. 
Most of these, if they have to, 

will accept lesser salaries and 


Staff Changes 


HEAD OFFICE AND MANUFACTURING DIVISION 
2201 EGLINTON AVE. EAST, SCARBORO, ONT. 


DISTRICT OFFICES: QUEBEC, MONTREAL, TORONTO, FORT WILLIAM, 
WINNIPEG, REGINA, CALGARY, VANCOUVER 




















Montreal: University Tower Bidg. 
_ Ask your Advertising Agency or call us for details 
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TORONTO D 


redesigning for lower costs. 


CO., LIMITED 


500 Royal Bank Building, 
Winnipeg, Manitoba 


SALES OFFICE: 


—_<_$_<_——————— 






better customers — 


and lots of them!’’ 










Ab 


S. A. Caplan, 
President, Caplan Radia 































“We know from experience that the Star brings 
us a better class of trade — and customers have 
confidence in ads that appear in the Star. To-day 
with a large percentage of our business coming 
from TV sales, we want to reach the Toronto 
market and prospective out-of-town customers 
who wish to buy their TV set from a reputable, 
well-established dealer. The Star covers both 


markets for us—and we get the sales!” 


S. A. Caplan, 
President, Coplan Radie 










* - 2 


on 


Vest, Toronto 






al: 


, 


your ads in the Siar reach more people at iess cost 


Successful businessmen know that the Toronto Daily Star is 
first choice for selling in Toronto ..., Canada’s richest market, 








In United States: Ward Griffith Co. Inc. 
of territorial coverage, rates, and distribution breakdown, 






























































































How Banish ‘Bid-Peddling’ Blues? 


Architects Look At Bulk Vs. Bit Tendering 


|sincerity that the subcontractors; don’t know. It seems ‘to me the 


One of the most controver- 
sial questions ever in the con- 
struction industry has been 
raised by two important sub- 
trade associations which asked 
architects to call mechanical 
and electrical tenders separ- 
ately from the general con- 
tract. The most common 
method is for the general con- 
tractor to call for these ten- 
ders. Here is part of a panel 
discussion which touched on 
the matter, at the recent On- 
tario Architects Association 
annual meeting. 

Participants in this portion 
were Arthur Gardiner, of 
Gardiner-Wighton Ltd., gen- 
eral contractors on small and 
medium size work; Robert 
Drummond, president and 
general manager of A. W. 
Robertson Ltd., general con- 
tractors on large buildings: 
J. A. Murray, of the School of 
Architecture, Toronto; Eric 
W. Haldenby, of Mathers & 
Haldenby, architects on many 
large buildings; Douglas L. 
Emond, business administrat- 
or of Etobicoke Board of Edu- 
cation, an experienced client; 
John Heggie, layman client. 
Chairman was Hugh P. Shep- 
pard, Windsor architect. 

Architects, general contrac- 
tors and subcontractors are 

: currently holding meetings on 
the problem. 


CHAIRMAN: Is the bulk tender 
‘contract satisfactory or is there 
merit in the separate tender re- 
quest of the mechanical and elec- 
‘trical trade? 

MR. GARDINER: I think it al- 
most has to be considered in two 
phases, In the larger phase, where 
you are dealing with contractors 
of excellent 
mechanical 
‘calibre, 
chanical and electrical submis- 
sions should be made on a sepa- 
rate basis. Because on that field 
or venture I don’t think there is 
taking place in the trade this 
business of comparing prices. 
That is what the mechanicals are 
complaining about that the 


METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 


trades of equal 














‘69 WEST KING ST., TORONTO 





Business Girl 
Plans Worry- 
Free Future 


$150 Every Month 
For Rest of Her Life! 


A voung Toronto woman has 
solved the vital problem facing all 
business and professional women— 
future security. If she stays single, 
her future will be protected by a 


Confederation Life policy which, at 
age 50, guarantees her $150 «a 
month for the rest of her life! If 
she marri¢s, this policy will provide 
a comfortable ‘extra-income’ for her 
and her husband. 

Her Confederation Life policy is 
& systematic savings plan for build- 
ing a secure future—without finan- 
cial risks or investment worries. If, 
for example, she is totally disabled 
for at least six months by sickness 
or an accident before she is 50, 
Confederation Life's Disability 
Benefit will keep up her premiums 
for her until she is well again. 


nfederation 
Life a 


For Free Booklet; 
"1 Want Insurance’, call: 


Your Confederation Life 
representative 


repute and with | 


I don’t think the me-| 


| general contractor receives num- 
erous bids and then phones 
friends and informs them what 
someone else will do it for and 
the friend says he will do it for 
$100 less arid as soon as he re- 
ceives that he phones back the 
opposition and tells him what he 
has got. It is a merry circle. 

For the last six months, if the 
bid has been closing at 
o'clock, from three o'clock on 
you have about 60 different bids 
from about 10 people. It is im- 
possible to compete. So that in 
the larger categories I don’t think 
it will matter. .In the smaller 
category of tender I think it is a 
| serious and crucial thing that has 
|to be thought of with extreme 
care. . 

It is not our principle to com- 
pare prices, but we have various 
competition in our end of the 
| field of people that are possibly 
not going to have any scruples 
or people just going in the busi- 
ness and find it necessary that 
they must have a job and they 
will go to any means to obtain it. 
As a result it is cutting into the 
trade both from the point of view 
of the contractor, who cannot 
make a profit because the reduced 
price reduces his fee, it is affecting 
the mechanical engineers because 
,}on what work they anticipate is 
costing so many dollars, on which 
they get a fee, they are finding 
their fees are inadequate to cope 
with expenses on smaller jobs. 

The same condition reflects 
back to the architect, He is ob- 
taining a fee on the complete 
building. 
| So the cost structure as a result 
of this practice is being reduced 
to such a degree it must be affect- 
ing your pocket books as well as 
anybody else's. 

I am most loath to say this 
because I am not in favor of 
having bids submitted direct to 
the architect. 

The other problem that I see 
arising out of it is the matter of 
whether the subcontractor, who 
makes the submission to the 
| architect, if the low bidder is ac- 
ceptable to the client or to the 
architect and then is recom- 
mended to the contractor and the 
contractor in turn finds on check- 
ling on it he is not of a calibre 
2 would wish to employ, then 


you have a difficult situation, be- 
cause the matter of responsibility 
in the event of failure on the part 
of this particular subcontractor is 
reflected on all three people. The 
responsibility would rest with the 
| people that made the decision, I 
| think, and compel the contractor 
|}to accept it and at that time it 
| might be too late, the contractor 
might be driven into bankruptcy. 


MR, HEGGIE: While I read 
The Financial Post and they are 
concerned with the bid peddling 
}in the construction and architec- 
| tural fields, I don’t think it a con- 
cern of the client. 


MR, MURRAY: I cannot see 
any particular advantage, talking 
of house work, of having me- 
chanical trades called separately 
for the job. 


MR. DRUMMOND: The me- 
chanical and electrical trades 
represent possibly in the larger 
type of construction the most ex- 
pensive subtrades but not neces- 
| sarily the Most complicated,’ and 
| if the architectural profession will 
}embark on the system of calling 
| for separate mechanical and elec- 
: trades and award them sep- 
| 





arately, where is it going to 
cease? 

There are national associations 
of many other trades, national 
plasterers and painters and 
marble and tile contractors asso- 
ciation. If you are going to accept 
the request from these mechani- 
| cal associations I don't know how 
}you can refuse to accept the 
others. I suppose it ultimately 
means either the general con- 
tractor is of some use or is not. 
If this persists you become auto- 
matically the general contractor 
and you hire our organization 
from us. 

The only other alternative is 
the package deal as far as the 
larger contractor is concerned. 

I would like to peint out that 
the remark that general contrac- 
tors phone their friends and give 
the information is not quite actu- 
ally the. fact. I may say in all 


BOOKS FOR 
BUSINESSMEN 
MONEY, TRADE & INVEST- 


MENT, by G. D. H. Cole; Brit- 











ish Book Service (Canada) Ltd., 
Toronto; 414 pp.; $5. 

This is the fourth revision of a 
ublished in 1944 
under the title, Money, Its Present 
and Future. In this latest—and 
longest—edition, Professor Cole 
reveals a growing preoccupation 
with the ever-present threat to 
Western Europe and the sterling 
area of a serious U.S. recession 
or even the sudden withdrawal of 
U. S. aid. 

The author remains a strong 
proponent of price stabilization, 
while admitting the difficulties 
of implementing this policy. Un- 
like some other economists, he 
has not abandoned the quantity 
theory of money—it is still true, 
he reminds his readers, that an 


work originally 











five | 


extract the information. They 
use a straw in their drinking. It 





thing can be handled on this bulk 
tender contract basis. If it is going 


|is a sucking proposition. They | wild perhaps there is a solution 


jemploy -very means to try and} 


whereby the general contractor 


| find out where they stand. com-| submits his tender and the archi- 
| petitively and it is not a voluntary | tect presents it to the Board and 


Ht is extraction by these mechani- | 
|cal subcontractors. 

If the architect is going to/| 

|choose our team for us then we | 
| will just have to cease being the | 
captain of the team. You relieve | 
us of the responsibility. It is a 
co-ordinating service. He only 
| does about 25% of the total pro- 
| ject with his own forces, the! 
other 75% is done by subcontrac- | 
| tors.. He gives co-ordination and 
the supervision of his organiza- | 
tion and I think it is an ideal way 
to work. It has proven itself over 
the years. There seems to be a bit 
of controversy going on now be- 
cause there is a little bit of extra 
competition now that there was 
not in the last 10 years and new 
contractors springing up, We are | 
going through a cycle, sort of an | 
adjustment, 

To wswer the question is the 
bulk tender contract satisfactory, 
I would say “Yes.” Is there merit 
in the separate tender request of 
the mechanical trade — “No.” 


MR. EMOND: Since we are 
apt to be building schools for 
some time we have an interest in 
ensuring that the good contractors 
are kept in business and the poor 
ones are forced out in some way. 
Whatever that takes to do it, I’ 





giving out of information at all. | 


opens the tenders from these 
major subtrades at the same time, 
so there is not any possibility of 
these contractors which have been 
mentioned. 

There is another matter. In one 
or two cases we have seen a tend- 


|ency for the general contractor, 


having gct the job, to do a little 


|}shopping around and trade subs 


off. 
I think the client should insist 


‘he will have no part of that. 


MR. HALDENBY: The mechan- 
ical and electrical trades think 
they are being discriminated 
against, a great majority of them 
do. I agree with Mr. Drummond 
that the general contract and the 
general contrector are two insti- 
tutions that should be maintained 
at all costs. If any of us are old 
enough to look back on the days 
of separate trades when it took 
twice as long to build a building 
as now and the amount of work 
the architect did vas incredible 
and the fee was not any greater, 
we all realize the separate trades 
are an extinct arrangement. We 
never want to see it come back. 

It is not up to the owner to say 
what subcontractors he has 
long as he gets good ones. There is 
just this one problem. 


as 


Mechanical engineers are deal-’ 
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and the amount and if he doesn’t! won his contract 

like it he will pay the difference | lot of poor subtrades, 

to get the man he wants. That | mechanical. 

is a fair arrangement. | MR. GARDINER: I wondered 
Every client is not as simple. |if this matter is not a subcontrac- 


by 





ing with work that is complicated 
and especially with the arrival in 
the field of building of air condi- 
tioning it becomes so difficult to 
make sure that your mechanical 
subtrade is carried on by a man 
who can do it.- One client, who is 
well known to a lot of us, says 
you state whom you are having 


carrying a 
especially 


firm price and the only solution | their own laundry, rather than 
then is to try and make sure that | put it on the general market to 
the general contractor has not'be washed in public. Would it 


. Styling that captures the eye - 
power that commands the road / 





Long and low. . . sleek and smart... the exciting new DeSoto draws admiring 
glances wherever you drive! 


Its fresh, modern motion-design conveys The Forward Look of motion, even 
when the car is standing still. It’s roomy and road-hugging . . . a foot and a 
half wider than it is high. Its bigger glass areas slope gracefully inward from 
all sides toward the slim, trim top. . 


Below the broad hood, with its distinctive air scoop, is thrilling new power 
to rule the road! All 1955 De Sotos have magnificent new V-8 engines teamed 
with PowerFlite automatic transmission. . 


The fabulous new 


‘55 DE SOTO 


First in style! New Horizon windshield is the 


first true wrap-around design. Its corner posts are 
swept back so the glass can curve around at top as 
well as at the bottom. Luxurious interiors feature 
many smart new fabrics and colours offered for 


the first time in any car! 


Manufactured in Canada by 


Chrysler Corporation of Canada, Limited 


Two great new V-8's! Superb new 200-h.p; 
Fireflite V-8 with four-barrel carburetion gives you 
silken-smooth idling, flashing acceleration. Brilliant 
new 185-h.p. Firedomie V-8 provides exceptional 
performance, combined with top economy. 
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COAL-CHEMICALS 


All tank cars, tank trucks, and drums used for Stelco 
Coal-Chemicals are thoroughly steam-cleaned and in- 
spected before filling. After loading, the contents are 
laboratory checked by Stelco to ensure freedom from 


Some client may say, I want a/tor thing and they should wash | 





If you want clean coal-chemicals, call any Stelco Sales 


sso11.c 


J. C. Pratt & Co. Limited, St. John’s, Newfoundland 





not be more advisable if they in- 
structed their own members to 
submit to thém and the associa- 
tion, whether they may be of 
general mechanical trades, as an 
association notify the general con- 
tractor what bids should be car- 
ried, rather than have it tossed 
around in the present manner? 
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6.8 United Steel 


5.7 Viceroy A ee 
3.5 Victoria & Gr.. 
..«.\Wabasso Cot, 
*1.00| Walker-Goocd. 


Western Piy. B.. 
2.1, Westminster P A 


1.6|Weston, George .| 
43 Do 45% 
. [Windsor Hote! 
...|Winnipec Gas 
49, Winnipeg Elec 
...|Wood, Alex, es 
5.4 Wood, G. H., pf. 


Feb. 


Acadia Uran. 21,150 .12 
3,000 4.00 4.00 


THE WEEK’S QUOTATIONS 


Quotations here tisted are the efficias exchange prices 
quotations. For anlisted stecks, quotations by anlisted dealers are given. The Financial 
cannot secept any responsibility fer these quotations. 


market 
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‘Last 
og Feb. 18, 1955 
L Close | High 


| Sales | 





40) 101 


2412) 31) 34 
14552 52) 4949 
100; 114 

8170 179. 168 oe 
200) 6) 


595 47 
#100 15 
810, 70 


| 13143) 38! 
18915 114 
65/25.60 25.60 25) 25) 


i 3h 33 133 


4250 3.45 3.25 3.20 3.20 
Brew B, 5255.00 5.10 5.10 5.10 


335) 7 
7857, 531 
42411, 13 


105 «5 
250) 17 


275 Mi 35 34) 


15,103 


25538 62 


110 135 


868; 88 88) 
} 10926 25) 


70,129 
529, 37 
200 37 


50, 12) 
28) 


400, 13 


30, 33) 


475) 23 
837 22 
225 48 
20 155 
100 13 
. 65 23 
325, 12 
2310 18 
2525) 13 


445) 2k 


10, 16 
1 25 
609 44 


1205, 712 


125, 64 


100} 32 


1850, 19 
150| 20 


1600 4.75 4.75 4. 
400 71h 7 7 
17845, 314 32) 


1140' 10 


45/103 1033 
33092 
100; 63 5 
853.00 3.25 3.20 3.20 
$0, 173 17 7 


2946) 35 
91 100 


50; 10) 


900 1.45 
25 140 
131; 10 
325) 10 


11275 1.98 


4500 3.40 


5335, 544 
75\ 36) 
325) 231 
1760 23) 
1465) 223 
200; 6! 
65, 37) 
3295, 181 
3705 34) 
120) 26% 
780, 181 
75,104) 


375) 12 


1027| 13) 
255, 131 
4302, 133 


250| 281 


1275,4.45 5.00 4.5 
3210) 28) 


10; 31 
52 31 
9929) 87) 


3570, 141 


2960 6) 
105 96 


10; 6) 


733, 39 
60/167 
4600 2.45 
3200! .75 
75| 25 
500 3.50 
2800 1.25 
690! 68 
190 20 
100; 6) 
40 46 
65 113 
40) 12 
14,1023 
10) ,41 
4060 431 
3307 53 
180 51 
802 14) 
4521) 481 
60 100; 
2149 12 
436 23) 
6095, 39) 
175) 9 


1710 =«=«6h 


1000; .65 
300! 22 
125, 18 

75, 121 
13, 2% 
59) 16 
200, 53 
45338 54) 
1055) 17 
58 1034 

2670; 631 

85 164 
15) 14) 

4187, 53 
750° $1) 
190, 54 


:)140827.75 
95/451 4 


15 155 
735 28) 
90, 28 
$15, 113 

85, 144 
63C9| 203 
600, 121 
65; 52 
125) 38 
146 44) 
25 144 
2340, 30 


550) 231 
7054 44 
123; 33 


" 4343) 214 


25 20) 
9) 103) 
2200; 9) 
240, 24) 


1050 3.36 3.90 3.25 3.25 


435 441 
312, 9) 
1000! 53 
2473) 33; 
25; 18 
2760, 47 

50, 17) 
220 347 
175 22 
100 22 

6798, 42) 

125, 433 
100 101 
560 462 

3193 36 
16 145 


1714, 173 
1870, 454 
10, 30 
260 19) 

15, 61; 
150 30 
2185) 14] 
200; 5i 

2% 8) 
30, 22 
780, 12) 
7304, 691 


11015) 12) 


500 «(9h 

10; 58) 
1390 22% 
709 23) 
155 102 
200, 4 
790, 13) 
100 23 
200, 23) 
1137 62) 
523104 
325, 303 
3297 18 
35 102 

5 3h 
20 102) 





18 

i 8.5 
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Montreal and Toronto 
Winnipeg, Calgary 


Vancouver 


Range 
1954-55 
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eh d 
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C, Northland 121,457 
Cc, Ranwick 


Sudb’y 38,350 
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~>o-we 
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wont 
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oo te 


Crestaurum, 


~~» wd 
Neoe 
~ 
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eeeereeeeeeee 


Decoursey-B 





= us be? 


Metals 166,500 


_ ere, 


El-Pen-Rey 


h. 


Falconbridge 


eo 
‘ tou 
> + aivni 
ta 8S Oe 
wo 
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Fontana "45. 


aso 


God's Lake 


Gold Eagle. 


3 


seeeieg 


H'd of chia 


g 
os 


2883 


Hudson ‘Bay 


136.50 134.00 
Jack Lake . : 
Jack Waite. 


¥ebei 


103 102 102 
. 100 3.60 4.95 4.95 4.95 
~.s-| 11650} 28 28 27 27 
eDividend deferred. 
in francs. esOn arrears. | 
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STOCKS NOT TRADED THIS WEEK 
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, Feb. February 18 
Low Company Sales ii High Low Close Div. 
a aie Rate Last 
a] Lyndhurst . = = . sale 
ist tas Hecasea.. 6230 1.70 oe Cen”. ee |S 
Al... Mae id. 21,520 66 | Amer, 7 8 ofS 12 
Wives wsece 55,000 2B i Can, Oi! 5 - = 
18. , Meckene .. Gom 40 | Ashdown ~~ * © 
1.2 MacLeod .. 10,100 1.51 pay ae ‘ a 
Ls B tinacs . 04.00 + $2.00 97} 
133 Mad. RL. . 15,801 - | Auto Electric A. .30 91 
) 
os Magnet 20,800 - 09% ore ® - as 
1.31 Maiartic G.. 74840 1.80 | Bates & Innes oy” Qo 10 
17 Maneast Ur 18,240 24 Beaver Lum. 12.00 > 30 a6 
05 Maralgo . 6625 .13 Do A = 100 2? 
OT Marbenor 26,080 3=«.11k Do. pf. - a 7 
08 Marcus Gold 5.560 me) | Belding Cort ‘ $547.10 9} 
21 Maritimes . 3.300 «83 Bickle-Seag — ; 10 
034 Martin McN. 83.900 .12 Biltmore Hats...  .40 8 
Al Matachewan 500 16 oat... ae 4 
08 Maybrun 22,132 10 | Bird Constr. ..... 12.40 © 38 
Mcintyre 862 72.00 | Blue Ribbon 27 : 10 
owes Co. Ltd. .. 12) 
30 McRr. L. 25.830 351 —— Gora. A .. 1.00 17; 
) McMarmac . 91.515 17 . wae WB. avs. , 124 8 
064 McWatters . 7,700 .13 | Brazilian Tr. pf. . 6.00 98 
1.10 Mentor Ex. n 42,200 1.34 | Bright, T. G. .... il 
20 Merrill Is. . 167,400 69 | Do, 5% of. ..... 1.15 20 
09 Meta, Ur. . 302,540 45 BC Tet. ...... : 75 
1.05 Mindamar 9,650 1.20 | Bruck Mills A .. . 15) 
05 Minda-Scot.. 28,500 07 Burnett Ltd. s 73 
10.00 Mining Corp. 3,452 18.37) Caldwell Linen .. 80 13 
19 Mogador . 39,814 35 Do ist pf. ae 20 
A2 Molyb'nite . 194,90 35 | Do. 2nd pf. ms 80 12 
41 Moneta ° 9.050 .52 | Canada Floor B .. ¢.20 15 
1.50 Mult. Min. . 6,450 1.90 Can. Forg. B ‘ 4 00 
22 Nat. Ex. 116,350 .82 ° Can. West Cord A 10 
094 Negus Mines 14,069 .15 . Can, Wire Cable A 4.00 150 
18 Nello M 15,600 30 d Canadian Arena . 1.00 75 
1.36 Nesbitt L. 30,650 2.55 2 Cdn. Bakeries .. . 8) 
O74 N Alger 46.917 15 . Cdn. Bronze pf... 5.00 . 105% 
42 N. Athona . 14,450 43 Cdn. Convert, A *3.10 
28) New Bidil’e. 51,100 .32 i, ae 56. 4.00 
51h N. Calumet. 13,500 .59 Cdn. General 
81 N. Delhi . 10,900. 1.62 Electric .. 12.0042.00 700 
2.05 N. Dick’n .. 21,690 2.35 Cdn, G. Sec A . *6.00 141) 
05 . N. Formaque 13.000 06 Do B... ..410.00 112 
20 . N. Fortune. 11,250 .27 Cdn, Int. 1. Tr. .. 4.30 14} 
10 . N. G'dvue . 92,100 .14 | Do. pf. . -.- §.00 95 
18 . N. Har’na . 66.650 30 Cdn, O11 8% pf. . 8.00 170 
ll .. N. H'ridge . 10,666 15) Do. 4°% pf. .... 4.00 93 
.28 «. N. Hosco - 2,930 .28 Cdn, Tire pfd 1.00 21 
063 ... NH. M'lartic 14,500 .08) Cdn. Wallpaper A *.25 12 
044 . N. Jason... 3,200. .¢6 J. B..Carter A... 60 11) 
10 «+e N. Kelore 30,400 .23% | Casmont pfd, .... 7.00 108 
05 «» N. Laquerre 750,550 .16) | Catelli Food A .504 1.05 25 
12 . Newlund 7,830.15 | Do, B..... 1.004305 36. 
05 « N. Marion . 187,660 21 Celtic Knit ase 1.00 14t 
074 ... N, Morrison 5,500 .09 Cent. Nor, Air. A °.25 4.75 
13s . N. M'l'que . 143,650 _Do. ae 4.00 
043... Newnorth . 285,550 Cinzano A 4id 30 
04 . N. Norzone. 18,500 Do. 5i% pf. .... 54 1.75 
17 N. Pac Coal 47,100 Circle Bar Knit . ‘ 4.75 
035 N. Rouyn .. 60.000 Do, A... "2 6 
O78 N. Ryan 17,200 Claude Neon A .. 4 
03) N. Santiago. 10,000 | Do. pf. . 60 
0% N. Senator . 10,600 | Cochrane-Dun. 16 
12 N Taku 1,000 is — - -” : 12a 
on : 998 9 A a ase 12% 
03 ae ao = a Comb. Enter. pid. 5.00 92 
08 Nib Yk... 6,500 Cone, Fire Ing. ;. -. 60 
118 Nickel Rim. 68.162 Cons, Textile pf J 00 2 
1.40 Nipissing 16,823 Cont. Can wee CES 
i Do. rts. .. 96,812 Crain. R. Li a“ Y 
06 ' Nisto 12,c00 nn Coem. pf sf te 3S 
09 Nocano 1,000 Dist av = ; ae "i 
57 Nor-Acme 2.0C0 ie. ooo 
58.00 Noranda 2 £29 ° Dom Ang. I. *3.00+4 6.00 255 
05 Norgold . 182.550 24 Do f = 00 99 
o8 Norlartic 500 12 rhaen s e 4 . “4 
° - “ar « m. .ectro . . . 
2.35 Normetal .. 5.472 15 Dom. Fabr‘es $10 93 
09 Norpax - 101,657 27 Do. nd pf pee? Ae 50 203 
35 North Can.. 2.900 55 Bam Sotar 6.00 tH] 00 57 
033 North Inca. 325,560 C94 Dom Scot Inv * 50+ .25 20 
36 N. Rankin . 3.660 45 Dom ‘Squ are 4.00-+-*1 00 80 
08 N. Trinity 17,500 ‘lk | Donnell & Mudge 60 
1§ N.W Vent 15,060 35) Do A ’ “4 l 
.28 Nudulama 16.925 42 Du Pont of Cat i 
lh Obalski 4.700 18 | pfd . 3.73 98 
05 Obaska 9,060 064 East Koot Pr 34 
47 O'Brien 10,800 56 East Steel ... 4.20 
07 Ogama Rock. 6.600 East. Theat $2.00 28 
13 O'Leary - 220,400 Economic In, 1.00+%.50 323 
03 Omnitrans 13,000 Electra Invest : 1.10 
1.00 Opemiska . 186,975 Enam & Heat 40 7 
13 Orchan 5.000 Erie Fl & Wood A 60 7 
05 Orenda 4,000 Do. B é 10 Ro 
35 Osisko e 16,700 Fibre Pvoo, pf © 6 
10 Pac. East. 35,000 Fisher & Burpe A 89 14 
19 Pac. Nickel. 2,100 Do. B ex rts *.50 84 
61 Pamour P. . 7.775 Fittings 7 8 
4 Paramaque .. 9,000 Do. A . 60 10 
All Parbec 40,460 ‘lhsh Fast ptf ° 9 
3.50 Pato Cons. . 11,049 Ford Motor B *3.00 + 1.25 100 
Freiman : 50+ *.50 12 
334 Paymaster 29.462 og Do pf . 4.50 95 
3.55 *. 25 Pend Orcille 2,330 5.10 Gatineau Power 
24 Perron Gold 19.100 24) . pf, 54% t 112) 
Pershcourt . 13,5060 ) Gen. Discounts .. 10 
1.01 Pickle Crow 38 1 | Gen. Elec, Co. ...0*1.20 44 
1.49 Pioneer G.. 42 1.§ Gen. Prod B istk 46 
10 Pitch-Ore .. 294,575 Gord Belyvea A .. + 60} 
O1b a 2,000 | Gord. Mackay B. 1.00 3 
24.00 Placer Dev 3,565 Goulds Pumps 
03 Porc. Prime. 30 ‘ a . £1.00 
53 Powell R . 3.3 65 62 Grafton & Co. A 1.00 18 
03 Prem. Bord. 2.50 4h 643} Grand & Toy .69 40 23 
2.50 Preston E 78,400 7.10 8.35 Greening Wire .20+°*.05 4i 
62 Privateer 1,060 .03 d 033 Growers Wine . 2.15 
4.20 Pronto 26,645 6.80 6.5 7.25 Gulf Oil .. ... 43.004 *e 62 
2.15 Do. warr. 19,340 3.65 3 3.75 | Gurney Prod, c. . 3 
3.05 Prospectors 10.399 3.70 3 3.65 Hahn Brass ..... 1.00 16 
07 Purdy Mica 5,000 .173 : AS 1 Te Bh xe 50 a tecee 89 154 
11 Quatsino 6,500 13 . .114 | Hamilton Cot, ... %.22) 123 
07 Que, Chib, . 228,700 21 > 22 Do 5’ pfd. .... 5.00 974 
42 Que. Cop. 61,300 1.53 1 a. Hartz, J. F. A... 50 104 
08 Que. Lab 10,000 .10 ‘ p Hendershot Pap. 
56 Que. Man. 4.000 75 ; pf. ... ; -++ 5.00 80 
2.50 Que. Met. . 11,444 3.70 3.3 Holden Mfg. B .. oe 75 
37... Que. Nickel 72,300 1.24 1. Holt Renfrew . 52 
O71 ... Que. Smelt. 7,100 .12 Do, ist pref... 5.00 964 
02) ...° Que. Yk.... 3,000 .04 Do. 2nd pref... .. 55 
18 . Queenston C. 500 .21 Ho. De La Salle .. 184 
13.87)°1.50 Quemont 6,310 23.00 Hubbard Felt .... . 00 
54 ... Radiore . 99.450 1.08 | Hughes OwensA. 80 134 
38 Rayrock ... 39,0(6 .85 | Do. Bi.......--. 40 .. 
01 Red Cloud . 1,000 ..012 2} Do. pref. ...... 160 25) 
02 Red Crest 1,200 .03 | Huron & E Mt. P 
ll Red Poplar . 285,092 .204 20% pref. . .... 140 35 
1.30 Reeves McD. 1.800 2.00 | Imperial Varnish. 1.20 23 
038 Regcourt .. 131,500 .07) z | , Do. pref ve 1.50 © 308 
2.30 Renabie 500 2.58 | Indust. Accept. , 
63 Rexspar ... 20,640 .70 4%‘ pref, , $56 1004 
1.05 Rix-A’basea. 29,025 1.44 ih Ey TR 
10 Roche L.L.. 667,250  .36 Do 5% $1.50 P 3.20 52 
. 7 Do. 5% $40.00 P }.27 52 
.06 Royran . 24,66 Ali it ‘soll M. & T 30 3 
041 Roysilver .. 119,700 C64 InterCity Bak 004238. 16 
02% Rupununi 19,000 03% Int M it = . . ’ 400 39 
1.26 San Antonio 26,771 1.75 lant. Nick 1 poe o , 
04 Sand River. 354.200 ~.24 | “ Nic ; .s P 
078 Shawkey ‘45 7,093 .094 ur eee: sae Ne 
42 Sheep Creek 2,050 ‘81 tas one ak. Fame 
on . = oO. pref. .. 1.204 44,25 25 
3.75 Sherritt G. 45.222 5.05 Int. Pa val 04.00 100 
10 Silanco 9,500 .12 ane A 104 
06) Silbak Prem. 1,175 .11 Do. B . = 50 
a Silvan ..... 2,200 08 | Invest. Foundation , 
61 Silver M, 145,224 1.00 pref 3.00 544 
63 Silver R. .. 5,300 .20 | Jam Pub tc... 237) «(21 
35 Silver Std... 3,100 62 | Do pref 700 104 
= Seeee 53+) iver, ae , | Johns-Man. 43.004-*1.25 70 
03 Soma Duv., 20,100 .04 Johnston Term ° 30 102 
941 * 6 Stad'n * s i 
24) Stad'n "44 3.100 §=6.29 Journ, Pub. 
08 Standard G. 17,500 .18 Ot 80-4 t.20 15 
10 Starrat O. 4500 .14 Langleys pid. . 39 
fA Steeloy - 35,650 09) Lantonia 183 
6.50 Steep Rock 31,150 8.05 | Laur. Accep’. 8B. 60 25 
elf Sudbury C.. 92,700 .32 Te “eo Re * 129 214 
1.65 Sullivan C.. 20,490 5.30 | Lawson & Jones A® Sik. 22 
30 Sunshine .. 15,800 .32 | Do. B : 20 
4 Suquash Col. 3,000 .04 | Legare, pref. .... *2.00 25 
l Surf Inlet 33,000 + .114 Lindsay C. W 
1,08 Sylvanite 29,255 1.58 BORE, ys ecive 150 
oew's 
054 Tache Lake. 1,000 .071 ss an teins gk 
O74 Tandem ... 7,000 .09 London Can Inv. *.18 5 
-20 Taylor B. .. 1,050 .20 | London Hose ...... . 1.00 
7 Tazin ... .. 36,000 15) Mackin Steel .... *1.00 391 
1.83 T.-Hughes . 213.440 3.90 Do. pref. ...... 5.00 98} 
12 Thompson . 142,500 .26 MacMil. & Blo A 50 30 
04 Tiblemont . 9,500 .66 8) Mailman’ Corp. .. 4.25 21 
20 Tombill .... 7412 29 Do. pref ..... 5.00 29 
1.2000°.05 Torbrit S, . 2.200 1.35 Do. CCPF. ..... 1.00 21 
30 -. Trans, Res.. 11,200 .38 Man Sask Ci A .40 5 
63 Trebor ..... 8500 .11 Manitoba Sugar 
17 Tungsten 119,500 .18 pref. 6.00+003.00 102 
7 Uddien .... 1000 13 M. L. Gardens 1.00-+ *.30 23 
15 Union Min.. 16900 27 McBrine pref. - 1.00 104 
3.30 Un. Asb. ... 24,169 5.90 | McCabe Grain B. 60 17 
5.25 Un, Keno .. 3,715 7.00 7.15 | Melchere . eet Ty 4 
20 Un’d Mont.. 57,680. .31 291 | Mexican Trams. - 9) 
1.01 Upper Can.. 9,536 120 | Mica of Can. .... *%.14 1.75 
ls Van'da ‘48 . 500 02 | Mid. -Pac. Gr. .... "1.000 22 
03 Van Roi ... 100,100 04 Mod. Chntain..... 1.00 16 
9.25 Ventures .. 14,423 23.12) 24.25 Oe AN sts 300 164 
085 Vicour ..... 51,190 08 Monarch Knit 
1.57 Violamac .. 9,050 1.95 4%% pref. .... . 65 
49 Virginia 90,400 1.07 Mon. Life 40% pd. 12% 191) 
9.00 Waite Am. . 7,682 13.25 Montreal Refrig. 
7 Weedon Pry. 5,200 .26 Be Da ses scous *2.00 39 
4h Wekusko .. 583,465 .i0 108 | | Moore Corp. pref. 
044 Wendell 71.000 8.05 BD ‘ccdeeds exgeves 47.00 536 
03% West Mal. 4,600 «607 Do. pref. B .... s700 G48 
23 W. Potash . 17,600 .68 62 | Morrison Brass . es 7 
08 West. Tung. 38,800 15 Nat Hosiery A .. .20 6 
02 Westville 1,000 62) | Nat Lead ...... *a2.10 32 
1.20 Willroy .... 75,690 1.96 209 noe Trust 1.20+*.20 40 
06 Wiltsey C.. 7,000 07) 08 | Niag W 
05 Winchester . 15,500 .07 g Weav. .. 2004150 381 
08 Windward 23.000 «.10 North Can. Mtge. 1.50 50 
.06 Winora .... 30,300 .11 | North Que Pwr.. 275 52) 
1.60 Wright-Har. 23,767 2.54 Office , Spec. . .40+4%.10 133 
22 Yale Lead . 15,400 = = aa Sup. "i 
: k eo. . ee J 
\” ieiee.2. 19.108 12 Ont. Loan ... 1.0044.10 26) 
“4 Yukons Cons 27,100 55 on _— pref.. 7.00 140 
13 Zenmac ... 112,800 .27 oa 1.00+*°.50 2s 
| Put Piate'Gisse.. te45, $12 
itt Plate ass .. te, 
Oil Stocks Power Corp. ee 
14 ‘Acme G&O, 4,000 .16 17 Pp « +eee 3.00 6 
Sr Ajax ...... 16400 73 .™% Premier Trust ... 400 7 
70 Albermont . 16,550 93 96 Que. Telephone A 7 96 
21 Do. warr 8600 30 33 Quinte Mik B . tes.15 360 
er Alta. P. Con. 8685 46 7k R.&M. Bearings \ 
23 Altex ..... . 6500 335 3. 3 2 | Az. - .. 11041 19 
t Am. Leduc. 281,769 180 184 160 1. Rec Deer Brew 
6.25 Amurex ... 350 7.75 8.00 8.00 N emGainons “+-s se. 
AT Anchor .... 14500 07 68 6 ee ei ° 2 
16.00 Am. . 11,525 18.75 19.23 18.50 Robertson i ae 
4.30 Anglo Can.. 28,299 5.20 535 5.00 5.25 | PS BIG cise--- S08 Ot, 
19 Antone .... 64930 45 48 43% AS * pt . 
Robinson Cotton . -- 200 
034 Apex ..... %000 06 oS 53 Do. 5% 275 
365 Bailey-Sel. . 18.850 8290 895 865 865 Robinson ittle 20 101 
i73 Banff ...... 33690 247 255 240 249 Rolland Pap pref. 3 94) 
03 Barons .... 11,000 .04 04 633 Royal Oak Dairy 
37 Basco ..... 153580 37 42 37 642 | “OY 108 
128 Bata ....... 10600 .18 19 Jj7 18 st. tan wea: 
an Blue Crown 32000 50 a] 42 “4 pref... oo 119 
£0 Bralsaman . 2,100 120 125 120 120 at. eae il 
245 Britalta ... 11050 325 330 300 300 Sena be co A — 1% 
i 6) 0G OE | Scythes & Co. ... 225 15 
4 70 ST ST Do " 125 3 
15.90 15571 | shitrift's pref. ... 100 208 
a 22 | Sidney Root ss bf 
6.29 635 |Siknit ........... 100 19 
a8 335 |" Do. pref. ...... 200 36 
3.08 2.20 | Simon & Sons ... *1.00 2 
xz Do. ar «nse 5.00 $ 
Slater N. pref. ... 212 “41 
640 | Sov. Life 25% pd. 1% 0h 
Do 20% pd..... 7% 6 
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| Mar. 
| Mar. 
| Mar. 
Mar. 3—Beilekeno 
Mar. 3—Buildin: 





tand Brands ¢.50+ 


Stand. Clay 


| Stand, Radio A 
Stanley Brock A . 


Do. B 


| Sterl. Trust . 1.404% 
| Stowell A pref, 


Do. B ; 
Stuart, D. A. 


Sue? Canal Cap . 


Do, Founders 


Do. Jouissance . 
Sun Publish. *Stk 
Tamblyn 4% pref. 


Taylor Pearson 
5% pref. .. 
Tip Top Can, A 
Tooke Bros. 
Do. pret 


Tor. Mtge. .. 5.00 


Tor. Savings 
Trad. Bidg. .. | 
Traders Fin. A 
Rights . 
Do, B Rights 


} Do. 4's Werr. 
Union Accept. 


Corp. pref 
Un. Amuse. A 

Do. B. 

Do. A VT 


United Cam, Shs. 


United Distil 
United Grain A 


Viau Ltd . 2.00 


Viceroy B 
Victoria & Gr 
Watson, Jack 
Wellington Fj 
Wes. Mason vid 
West, Grain 
Do. pref 
West, Groc. A 


| West. Koot. pref 
White Hard. pid 


White Pass Y . 
Willson Stat. 
Do. pref 


| Wilson, J. C 
Wpg. Winter Club 


Woods Mfg 


| York Knit A 


Do. B 


Zellers 4' pfd 


aU S. funds 


stk. divd. ¢¢Initr 


eeOn arrears 





Div. 
Rate 
s 


*.15 


60 
60 


40 
20 
50 
20 
30 
00 
50 
50 


50 


1.00 


00 


60 
15 


*.15 


50 
30 


00 
00 


89 
80 


. *3.50 


2.00 
7.00 
2.80 


00 


*Stk. 
. 


eDivid 


in 


1954 


Last 
sale 


293 
101 
ilk 
& 
3 
424 

iS 
9 
143 


e249 
$201 
$226 


36 
49) 


103 
5 


1.25 


sae 
= 


an et ee 
wn-~s 
- =e 


- 


OS on GPO me eb 
NBYFaauvaAoe eS 
o- 


w 


10 
30 
60 
394 
155 
464 
18 
37 
99} 
53 


250 


35 


2.50 


15 
52) 


deferred 
seParticipating 
{Payable in 


Mining Stocks 


Ad. Astra 
Atlas Y'K'fe 
Band Ore 
Berens River 
Bruce Cons 
Bulldog Ye!! 
Canam 
Canusa 

Cent, Manitoba 
Clix Ath 
Coast Copier 
Coleman A 


Coniagas cece 


Coniaurum 
Cons. Que. G 
Cron, Bab 
Cryderman 


Dickstone C, .... 
MN FIOM ..cosee 
rty-Four. ...... 
Gold Lake ......+. 


F 


F 





Grandoro 
Great Falls 
Hudson R 


Int. Nickel $5.00 p 


Island Lake 
Jeep Gold 
Kontiki . 
Koot. Base 
Mandalay 
Monpas 

L, Louvre 
Normand) 
Packsack 


Red Hawk ...... 
Rice Lake ....... 
Rowan Cons, ...- 


Ryanor cece 


Scotia Gold 


Sigma Mines .... 


S. Amer. G 
Spud Valley 
Star Lake 


OIL 


Sturgeon River 
Towagmac 

Utica oes 

West Ex 
Winnipeg R, Tir 
Yellorex é° 
Aldine .eccccceces 
Coastal .....00 oe 
Comand 

Golden SP. 
CRORES ccaccbeceba 
Marvel ....cecsces 
N. Davies ..coes- 
Northland ..se+«. 
Pan Israel ......+> 
Renfrew ...ecse+s 
| Reval CAR. e-vrde 
sTri-ZOne ...s00 
Tugner Veo. cccce 
Vanalta 


aU § Funds, 
in 1954 





Bond Redemptions 
Rate Year 


Bond tssues: 


eAluminum Co, 
of Can, Ltd. 


s.f. Debs. .. 41% 


**Cdn. Brew 


Ltd., s.f. Debs., 


Ser A...... 


| *John Labatt Ltd., 
seri. debs, Ser. 

A ... H% "54-61 
John Labatt Ltd., 
serl. debs. Ser. 

A -» 339" "S2-"71 


| John Labatt Ltd., 


serl, debs, Ser. 
B 


John Labatt Ltd. 


serl. debs, Ser. 
Cc 


John LabattLtd., 
serl. debs. Ser, 
C ... 5% "54-66 


sLoblaw Groc. 
Co. Ltd, 20 yr. 
s.f. deb. Ser. 


ssLoblaw Groc. 


Co, Ltd. 20 yr. 


s.f. deb. 


4Rio de Janeiro 
Tramway, Lt. & 


Pwr. Co. Ltd. 


Oblig. de Cing 


Cents Francs 
CaL B&c. 


Rio de Janeiro 


Tramway Lt 
Pwr. Co. Ltd 


yr. Mtge Beds. 


Cal. A 


esRobinson, Little 


& Co, Ltd., 
s.{. debs, ... 


ssSteinberg’s Ltd 
51% 


s.f debs. ... 


sSupertest Pet. 
corp. Ltd., 
conv. s.f. 
GORE, 6 ccccer 


| *Union Accept. 
Corp. Ltd. 
conv s.f. 


debs. Ser. B 51% 


©$2,000.000. 


“All outstanding. 


46$197,000, 
$$612.704. 
$843,434. 
$500 000. 
24$400 000 
**$500.000, 
$119,000. 
®8$57 000. 





Company Meetings 


| Date Compan 


Feb. 24—Dom. Diicloth sseeweeee Montreal 
Feb 24—Gt. Lakes Pap. ... 
Feb. 24—N_ A. Acc, Ins, .....-... Montreal 





Div. 
Rate 


~ 


STOC 


Last 
sale 
16 
16 
O31 
75 
003 
10 
50 
4 
li 


02 
004 
03 

03 

O14 

01h 

‘O14 

ll 

105 
Ol} 


10 


02 


33 
20 


Div ide nd defer ved, 


Date Cal. Pr, 


‘73 ~Mar. 


‘19 Feb. 28 


Mar. 2 $100.125-$100.78 


Mar. 2 $100.125-$102.00 


"12 Mar. 


13 Mar. 2 $104.78 


Mar. 2 $100.25-$101.8 


"74 Mar, 


"73 Mar. 


"58 Apr. 1 


S8 Apr. 


"66 Mar. 15 
"12 Feb. 28 


"70. Mar. 


70 Mar. 1 


Feb. 24—Orange Crush 


| Feb 26—O'Leary Mal. 


Mar. 4—Einera 


1—Hudson Bay 
1—Liverpool Man. Assce. Montreal 
2—Lake Shore M. .. Kirkland Lake 
88, ncctvec-cas, BOOM 

OM, ss.0s8 Vi 
Mar. 4—Dom, F’dries & Steel .. Hamilton 
Mar. 4—V'olomac M, ......-s06 
Mar. 7-Alta, Pac. Cons, 
Mar. 7—Sunset Oils Ltd, ........ 
Mar. 8—C4p. Brew. 


Ltd. 
Feb. 25—Kirkland Lake G. M 
Feb, 25—Westborne Oij .... 
-««+ Noranda, P.Q. 
ontreal 





Toron 
Otis .... Calgary 


Mar. &~Nechi Cons. Dred sing 


sean eenees 


Mar. 9—Inter-State Royalty ny 


CORO eee eee meee ee ete bened 


Dist, 
Mar. 10—' - soocceve 
Gen. Invest, ...... Toronte 
Corp. 


New by N.Y, 
Gen. Invest. Tr. 


Mar. 11—Cdn. 


Mar. 1i—Johns-Manville 


aed me nenee 


Mar. 11—Third “Can. 


Mar. 14—Tor. Mut. Life Insce. 
5~Cdn. Breweries 


weet bene 


se neeseee 








ee 


VeWaunes- 


~ 


eras 


«eee Toronte 


“one 


————————————— 
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5 
Re . Mines and Oils 
ie » 
os Dividends Declared Unlisted 2 ene Se 
& Bonds Corporation Bonds viden 4} ABy the Broker Dealers’ Ass'n of Ont 
Government Bon a atta take This Date Tee oF eit Sitirmatioe ‘sha: thenge! | 
FEB. 22, 1958 ‘Supplied by Investment Dealers’ Assoc. of Canada) ‘Association of Canada) a. ment payable record /‘An asterisk (*) indicates an increase in 
~ Due Bid Ask) % Due Bid Ask! % Due Bid Ask February £2, 1985 oe . 4 ot a fog price, a dagger decrease Bia Ask 
Bends: Ontarier Pap. 5 . ° F 3 Maree 5 
Govt. of Canada Bonds Prev, Govt. Bonds 33 ov. 1908/0 | oth is Aatni Por, & For. 2 Ave. i Mar. 1 Mersey ut Par. 180 May 3 Ker i: Abenakis 11 a4 Maeva $ 
1963 .. osee' eh . Mar. gtd jar. ' ‘ 
9 jan. 1950 ... 1003 1011! arpertas Si Son, teed. slosh ties Bh Oe ae Rott, Betthes. } Awxander 31° § McManus 2° 4 
3 Feb. ige2 :.: 102 teak 24 Mar 197... 9 98 | 24 July ioas/es 9 100 7 Be a B Moris Fees | Aces Stites Moras Mar. 4 Amax 19 2 Milliken °33 3 
eb. 1952 ... * 3 Nov. e A. r. Do. B...... . .20+8. ar. . Anchet a 38 1 
3 Oct. 1963..,. 102 1023 British Columbia: -. of ll ‘67 10 Mar. 1 Jan. 31 sve 18% Mar, 1 Feb. 4 7 21 
34 dune isos... 1oil iott| 3 Dee Ieep cc. 98h toed sod Valha ekins - 80 Mer. $ Feb. 11 Mpa det bt ce 118 Mar. 1 Feb 4 jae io 58 : 
34 June 1966 ... ee y vw : 
3 Perpetual ... 195 96 3 June 1964... 99 109) 4 Aug 1967  eih3 105 15 25 Mar. 1 Feb: 4) Nat Drug. .......06 .15 Mar. 1 Feb. : @ Arctic - a anne of as 
24 June 1968 ... 98) 991, 5 Sept 1959 .. 0108 113 | 2% Oct 1965/68 93) 95) 9 (ete a a? he 4 : re Ze. f Aurene oe) oe 3M 
3 June 3074/%0 301k som" ie ae ke 4 Amer. Cyanamid ., ¢.50 Mar. 25 . ; M. :. 15 itest 32 Nat New 4 6 
6 a (ee eens oe ee ON “15 M . 15 Apr. 15 : ; m4 Br Ore 3 5 NewAug 6 8 
| 3 Oct 1087 .., 08) Ob ni, whwnre Selena: "70 "15 Mar. 1 1 es] oe eS Behe C8 
ee anitobs | 3 Oct, 1965 ... 965 98 = * jn tee | 1 Sep. 2| Black B *195 205 N Rdwood § 17 
i" : Quedec: a 69 coven Se — ; 3 Dec. 2| Biondor li 2 New . 3 . 
++ 1004 1008 4 Dec. 1957 .. 0103 105 : cies. ae Cee, | ae SS 
4) Feb, 1098 <- eles i001, S Dee: 1900 <2 ston iit jaa "15 Do. 4% pf ..... 1.2) Mar. 1 | Facus| puedes 8 Nick O° 90 183 
41 June 1955 ., 6101 1014/ 5) July 1958 ... 1°6 108 4) Jan. 1963 °.. 308 i081 a . - 23 Mar: % Mer. 10 | Hat. Leod Fs Bourlamaq 1 3 Nipiron i 18 
5 Jon, fees. tet See | as Oe ee’ me a 3 Sept. 1962/64. 991 5008 bo 1 Mar. ie | 5% ceceeve 250 Mar. 1 Feb. 15 Braminco 5 10 65 . 75 
3 Jen. 1966 .. 101 102 | 4) Dec. 1956 ., 9103 105 . 67 18 Apr. 10) 5% pt. a Ba ae flee 9 eee 8) Se in a 
99 Quebee Hydro Commission: 62 71.25 Mar.16 Feb. Nid. Lt. 2 A ~y~t ; 2° Seeteneet i 3 
23 Sept. 1908... 938i i ; 198973 954 «(964 2. A 1 Mar. 1 | Noranda M. ....... 1.00 Mar.15 Feb. 17 rig Norford i 5 
4) July 1997 .. $1052 106 New Brunswick: ' Feb, . .70 Do A .... 1.00+%200 \ - ioe deen te Brunet nr 15 rer a] 
44 Apr. 196) e107 «309 | 3 Dec. 1958/69. 100 Wi Sal Aunor G, M. .....5 04 Mar. i a a | noraee _. eee | Cun S48 Normar i 3 S — 
. * 5 , f . | Nor. \ . } y 
Govt. of C. Guaranteed Bas.:) 21 June 1966... 93 94) Saskatchewan: a "73 Auto wie. Serv, «+ x ma 3 Feb. 18 | 5% Ist. pf. ..o.. .68 Mar.15 Feb. 25 Comeey é B Boxe on J 
31 May 1957 ... 100 101 | 4 Nov. 1955/60. 100 og 71 Be A. -26c0es eee ma te me Pws | Gan Rad oS Son | 7 3 
3) Sept. 1965°.. 99) 100j) 5 Aug. 1958... 105 1 Bk. of Montreal ... 30 Mar. 1 Jan. 31 | “4~ Oe Bien and svoe 100 Mar. 1 Feb. 3/| Canalas .. 7 430 . 
ns at. . . 3.8. . ée ° : eb. fe os 2 Mar. eb. ’ 
Can. Nat. W.194.8.8.2 /° | 4) Mar. 1960 $107 «(109 67 Banaue Gam Nat. . .25 Mar. 1 Feb. 15 Do 4%% pf. .... 1 f 1 Feb. 3/| Captain on os Onme » = 
$ Mar. 1955... 100/100) Newa Scotia: 5 Dec. 1959 .. 9109 a ae: . 80 Mar.15 Feb. 23! O’Brien G. M...... .02 Mar.16 Feb. 11 | & —. = ts Gelaes 1 4 
| ¢ Nov. 1960 .. e107 s09 | 3, Mar. 1963 ... 97 90 oo Barymin .......- vee OS Feb. 28 Feb. 15 | Orie Spec. -.'<i0%5.19 Apr. 1 Mar.21| Cdn Lith 87 62 Ortgna” 3 i 
Grand Trenk Paciffe Riy.: & ieee - wae soo 32 Oct, 1962/65. 1005 102) Aluminum Co... 44 ‘73 103) 106) 103) a or Wa & © Mar. 1 Pee 1 Opivts F ae geere ae Sten | Clinger 19 13 Pane! 8 0 
iosi 109 3, June 1956/58 99 i001 Newfoundiand: porves Mawes. 4 103, 108 303) | Do B.......c2 3 Mar. 1 Feb. 1! Okanagan Tel. .... 25 Mar. 1 8) See 5257 
Fea g| 71 June 1065/68 93) 95 41 July 1964 ... 1054 106) swore a 5a | Beaver Lumber A. .25 Aer. L Mer. 10 | pDo-,bid. -nai.s. 20 Mar. 1 Feb.10| Columbler 1 2 Payne | ik at 
. N.Y. oF water's Do, pid, ......6.06 : , ac, At, Inv. 6 rg a Comstock 11 14 ac 
95 . Feb. 15 | wm, .59+%.25 Apr.15 Apr. 1 
SOE RS Sy Re en Rak a ek + | gee eS oe aoe ere oo es Rie Recep te are Gee) Soom ah Pato 
Burns & Co,..4 "63 “Bi 1014 981 | as fe ‘seeee 69 Jun. 30 Jun. 15| Paton Mig... (20 Mar.15 Feb. 28 Con Cop a 2 a 2 
Can Bread” 44 61 96h “BOL pet BO eens veveee 69 Sep. 30 Sep.15/ "ho aq ped" "!.: 35 Mar. 15 Feb. 28 | Cordell °10 7% Picton 20 31 
Can, Steamship 4 ‘66 98) 101) 98) baer 60 Dec. 31 Dec. 15 | Pembina Pipe Line | Stabe i213 Plum 800 830 
; eee 19th 1041 eed ee Mer. 18 sc igeataee ove GO Ma. Bub. 33 | aoa * a See 
. a ‘70 «(85h , 7 250 Oct. 1 P- 15 Photo Eng. .. ... Mar. . . 2 4 Presdor 1 3 
‘ (Comptied by intereity Secarities Can. Canners.. 33 " Do. «+0050. “99 Apr. 8| .De Sant : 
Unlisted Stocks Corporation Limited, Teronte) — aeneee ‘ .. 7 +H sits oo Brant Cord. A. ein ieee. ; = ; Ciwbetes Plete Gi. 3 ape. ss Pee is Deriac 1 = aoe a % | 
wenneary 34, tee Can. Oi........ § "72 103 108 103 sae then, Bk. Nite... 25 Mar. 15 Mar. Premier Trust .... 1.00 Apr. 1 Mar. 1) | Dom Es 13 16 Quest 2 44 
Bid Asked Bid Aske@) Can West. aa a = S 1. 4 Bridge & Tank pfd. 724 a. : _ Provincial Trans. .. .i10 Feb. 28 Feb. | Beaver ie 13 Quyta 3 : | so, aie eee 
rockabutt Plow Oil .... 21% Apr. * on | Jan. 15 75 80 Rainville § . - 
Algoma a nens ae 23.73 24.75 Indust. Mtge. & Trust .. 68.00 bees Cohuabes Cetl.. 5 ‘68 964 1014 98) eas Packers A .. 37% _ . 7s | _ jo Sade a = ? Mar. ‘i Site t12) «15 aoe M S : . a 66.02 
Fd Montieth dae aera , Consol. Paper .. 3) ‘67 100 103 100 | Do B........... 25 Mar. . abie M. .....++» .05 Mar.15 Feb.22| East Lun 6 8° Ran ona I 
Silent Taveiis iain 5 abee eee | ena gicittige «.-.00 ss = Dom, Fd. & Stl 4) ‘69 102 105 102 | Brown Co. $5 pi... 11.25 Mar. 1 Feb. 34 Renabie M. | Echo Ind $3 § Redbark 23 28 
Anglin Norcross pid’ .. 50 of ome Golt ‘Club *"""* 200.00 :2e | Dom. Stores... 5 '%2 102) 105% id Saree wheel i. ‘50 in 7 Mar. 10 | Robinson Little A. = a, : Phy ae El Bonan ¢ ° me sane ee 
“ Ose : at | La nee 67 103 «106 Burling. Stee] . .25+%. = ae Rolland Pap. ...... 25 Mar. . Elmac pare 
Anglo Can Telephone A 13.09 13 Lambton Loan, Sarnia .. 81.00 eese | Dom. Tar & Ch 5 2 Apr. 3| Rollan . ; : - 
ss | ‘ 04 101 | Burns & Co. A.... p Do, 4%% pf. ... 1.06% Mar.15 Mar. Farcroft #46 50 Rhyolite 2 
Scene Le te ned = *os | Lawson & Jones 1% pfd. i > event, Ercan ouper, OS NS ed 2 Jul. 8 » 7% Mar. 1 Jan. 31 , 7% 90 Richgroup 71 9 
Bowes Lid. 1% pid. ..... 70 95 Lond. Can Inv $3.00 pfd. 47.00 eves T. Eaton Accept. 42 ‘74 1034 106) 103) ~_ SibnsScbessess d 50 Oct. 29 Oct. 8] Royal ae se0eese an wee i Feb. il ao exe ; ¢  Buaned : 4 
Brin Peterboro Carpet bain Vee, We My ae hee 37,50 sooo] EL B Eddy... 4 "74 98) 101) 98) Do. webedbes sone ‘50 Apr.29 Apr. 8| Royalite endoos g Gen Co as a 
Britt Mige, & ‘Trust <".". atn.ey Siz'op | London Lite Assce’::.°°. 65.00 °°°°| dix'railsGo...08 TS test 308" 108 PG ve $0 Jul 29 Jul. 8) st Lawn. Corp, w+ .50 Apr.25 Apr. 1 Giencona 3 4 St Marys 43 43 
Brit, Mige. & Trust ..... 210.00 217.00 | Manufacturers Life Insce. 205.00 215.00/ Fed. Grain ....4 ‘64 97 100 97 DO. sesseseeee “yo Och 2 Ort. 8| . fee. fae: 2) 3 im 6 & 
Gan. Crushed 0% pid, Sto | Maxwell Lia $8.00 pd. “7800 wus | Gen. Motors Ac’ at WB M3 10 303 | Do fos, 11 Mar.15 Feb. 21 | “ios, oe 1.06 Apr. 1| Mer. i}! Gov Gold 112 14 Salmita 6 8 
Eas. Kushed S. 0% pid. 97.00 .... | ueecical Arts B.. Toronto 44.00... Gt. Lakes Pap... 3) '67 95 98 95 | Burrard D D.A.. . , Sarnia Bridge ..... .20 Mar.15 Feb. 28 Grchib 70 99 S Dufault 3 5 | 
Com, Gene, Soames Dake’ 3.00... | Monaren Lite #7 pd... 190.00 <:/. | Gt Plains Devei-s "65 142 145 142 Cal, & Ed. Corp... .05 Apr. 15 Mar. 11 | Sarnia Bridge sss.« 20 Sar. Wy Feb. id Gui Por {50 55 Sheldon 10 12 | 
Can Sar to or “a 10.00 Het. Sewerpipe sew pts. _ sce | Husky Oil ....+ 5h = i F +, | Canada Cement pf. .32'2 Mar. 20 Feb. 21 Be 5% pf. ...... .31% Mar. P — 3 oat 3 4 Silv Lake 14 3 | 
Ton, Poca eect” an ; ith bonus com | imp. Tobacco .. 3 or. & Cut ; PS 30 Feb. an. 3 SnowL 3 5 
i pe oe at 50 | Niagara L_ Arch Bridge. €2.00 06.00 | Imp. Oil ..... eee ee Stone aseee aia + .20 Mar.15 Feb. 18 MiDo. 4 ser. A pf. .50 Apr. 2 Mar. 2 Hornfault *» i Starlight 8 10 
Can. Foreign Secur, .... 10.75 12.09 | Northern Telephone ..... 1.95 2.10!) Indust. A@cept, 54 "74 1624 105) 102) Can. & Don Sug.. 25 Mar. 1 Feb. 10 Do 44% pid. -.. 361 Apr. 2 Mar. 2 ——— : 1. wie a on ¥. eS 
Can, Motor Lamp ...... 20.00 21.50 | Oakville Golf Club... 20.00 30.00/ Irving Oi) Co. . 54 ‘67 102) 105) 102) Can. Iron F’dries .. .30 Apr. 1° Mar. 10 | Sherwin-W’ms ..., .45 May 2 Apr. 8 | Hucamp 19 22 SM Zone 25 28 | 195% High 120.35 | 
Capital Wire Cio com, 1400 2? | Oakville Wood 4% ptd.':: 87.00 63.00| Loplew Groce at 13 Heat 0s oak Gan Parkers Abi. , te Abe. 1 Fee a | 08. 78.06. ccc. 198 Ape. 1 Mar. 10| MUCGMD, 18 83 SM Zone 3 38 | ew 0898 
Carlton Club igen 22, | Bara. Oshawa Theatres’, 1230 ....| Maple LM... 34 03 bak Ook pat Can. Packers A pi.. .75 Apr. 1 Feb. 28) .D0..7%, Df vee. 108 Apt aS Mare 1 | Insco 12 16 Tazin 13 15 | 
en Wo pe + "| Park Lawn Cemetery. 135; | Massey-Haria 5 "67 102 105 102 Do. B pf. ......+ > 33 Apr. 1 Feb. 8). 8% pid... (30 Mar.15 Mar. 3 Indian M 6 . 8 U Ridge 115 120 | 
Chase, Dr. A. W.. com... 2.00 a oe Pembina Pipe Line com. 14.50 15.00 | McColl-Front sR 96 93 | Can. Malting ...... 50 Mar. 15 Feb. 15 aio Stand ‘Mo... “02 Mar.25 Feb. 25 indi rey Se t. . 3 | 
Colonial Stmshp. com. . 190.00 215.00! Prairie Royal. Trust Units 2.25 ****! Mercury Mills. 4 ‘63 54 57 TE haga Sitnuned Pets A 18 Ape. 1 Fem as ein 3 3s Viking 12 18 
Ao ca teh dice en 67.00 71.00 Prédential Trust osee 16.00 oes Mon. Knit. .... 42 ‘71 784 +81h 78) Mtge. ....eee .65+%.10 Apr. 1 Mar. 15 ese 15 Apr. 1 Feb. 28 ‘Saleen 10 13 Wadge 4 6 
Commerciai Life 10% pd. 13.00 "** | Reliance Pete A&B... 20.50 **** 1 NS. Steel Coal 3) ‘63 95 98 95 Do. ...00. eeeeesese 3.10 Jul. 2 Jun. 15 H Simon & Sons | eae *9 #11 Wesley 3 5 
Concourse Bidg. V.T.... 4500 ... | ag Rag ~-1¢ 42.00 "++0* | Page-Hersey T.3) 5 95 98 95 | bo Pabens estes 3.10 Oct. 1 Sep. 15 | H. timon & Sons 125 Mar. 1 Feb. 9| wen Bae 93 90 (Wetetlle s 
Crown Life Insce ...... 1,950.00 2,000.00 | hie Cut Stone pfd 13 25 +++] Price Bros 33°66 101 98 ate eosese 2.10 Jan. 3 Dec. 15 Simpsons Utd. .... 12) Mar. 15. Feb. 18 | Kenda P 3 5 West RL ii 2) 
Deben. & Sec. #% pid... 90 00 93.50 | Ritchie Cu — Pp ia. 21.00 ° F © 1 Corp..5 72 1034 1063 1034} Can “Safeway | s a Geid . **"+12i Mar. 14 Feb. 21 | ence 2 10 W Wasa 7 9 
Don tention bee, tae ft | Bee! Os Ory Be 273... | Siiverwood Dali.4 "71 94 OT. 84 Sr 1st Bf... ..06 128 Mar, 1 Feb, 1| $0. (Ma Oonds’s..-. #50 Mar. iS Feb. 15 | L Rong 70 8 YDavid 6 8 
Dom: Lintesd Gil pia” — |Sawver Massey Com 325 450 | Simpsons Lid. . 48, 73 1031 105 1031] be we Og Pe. one ee tare eee: 1k | Stedman Bros. .20+%.10 fpr. 1 Mari? | L Nord *112 129 Yellw vt 20. 
a a OF Is : pid r 7 0: Pe . . far. eb. ° - ‘ 
Dom, Manuiseturers pid, e099, | Second Stand Royal pid, 3 sigg| Steck Co ofan. to cor ae ott oe G2 WSO yay Mar ip eb ge [© Tambinn 38008 Apr’ 1 Mor 4] Ean Gat an Altea $9 
mF emiede ore ao 10.25 | Skyway Drive-In Theatre m = 2.00| Traders Fin. .. 5) = os teas .. oe. yh aha sie —_ 1 Feb. 28 Do. 4% pfd, ..... » 50 Apr. 1 ar. Lassie oe s 7 Cn Sup = 
Pn oe acces 288 NN re Ot. RR ass ened ead. os oe es Can, Cel. ..... Nee Mar. 31 Mar. 11 | third Can. Gen. 10 Apr.16 Mar.a1| Lun Bch 4 43 Majoron 923 
500 2OCti«is«#t #¥. | Stanfield A&B ........ . “ corse +e - 2 J S31 §6ny, Te. ..-cee see . . j ; = an — 
Gat etic 33 1. a » onl oe eos a a 1024 1084 1021 De. Si.00 an —a Mar. 31. Mar. 11 | Par enewiere visee 20 Mar, 1 Feb. 18 oe 7 4 © Smoky 12 15 AP#N [MAY APH AKY AUG MPI] OC) [NOV] OE | Jam | 8 [MAR IAPRRI AY |ABMTAAY Aue [MPT] O67 [nO¥] BE | 
Goderich Elev, & Trans. 21.25 22.25 | Div, $2.25 ..... eeeesece * = 2.75 | George Weston 43 | Cdn Explor. Phere 0.20 Mar.30 Mer. 22 Tor, Iron .....s. ee 325 Apr. 1 Mar. ro Man Ech 12 15 Paig Pet 9 12 1955 
Granite Ciub .. ....... 14.25 14.75 | . Do. com. aeaghig gam aE CONVERTIBLE ISSUES Can, Fairbenks-M.. .25 Mar. 1 Feb.15|/° po a...” + .25 Apr. 1 Mar. $| Mar Bird 3 5 WesLock 5 7 1954 
Gt. Br, .& Can. Inv, com. 7.50 8.25 wae: Acad toe 292.00 298.00 | Ajax Pete Lid. 5 ‘62 82 86 82 | Cén. Gen, Elec. .. 1.00 Apr. 1 Mar. 15 | Trans-Can, Shs, B . .508 Mar, 1 Feb.1 eae areas 
Dio. Pd, =a ssn sess sn ees 5-4 -feeibaeed | ion inv. .. 0 © «2.50 | ‘67 103’ 106 103 | Gan’ Gen . 1 Mar. 15 ; 29) 
Gt, Lakes Power com... 15.50 aE | Zoronte a London aN. os 22 Atlas eee « * 71 85) «88h OBS Invest .... 27%+%.18 Apr.15 Mar. 31 | Union Accept. “ge OS - 28 Jan. 31) Stock Redemptions Market Comment on P. 32 ony i 
ee _ —— ‘pa. bones sane i “with warr's tor com BA Ou 3b GL 139 342 tT | Cdn. Ice oe . = ope. - ek . ve. re Ta’? "10 Feb. 25 Jan.28| com any: Rate Date Price ee ay Opportunities in WARRA 
Guarantee N Am. ful. pd. ; ; Rosscitenspingy. OGM)!’ one . weve Bb 2 110.114 «113 | Gan. Int. Inv, Tr. » 30 Feb. . Kero Hill ..... 25 Mar. 31 Mar. 10 | 6, Company: cnc teintincnialbcc 
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U. $. Newsprint Demand 


DIVIDEND NOTICES | DIVIDEND NOTICES pert - 
7 DELNITE MINES, LIMITED Market Comment 


WESTER) PRODUCTS LIMITED | > satrucigene Axo otras Pe ong rer teeter In Upswing, Outlook Strong 


Ne is hereb ie hie NOTICE OF DIVIDEND No, 19 

qu Dividend thirt a gthns Gaaas hs te ee ee pu | MONTREAL (Staff) — Con-./ year barely exceeded 19§3 despite 

oeteemdinn Cosital Stock of BELL TELEPHONE CO. consoli-| New York continues to climb | tons of government-owned copper | sumption of newsprint in the increases in circulation\\. and in 

Company, to be able in Cana- dated net profit for the fiscal year | to new levels. Railroad shares | had to be released in the U.S.! United States — Canada’s biggest average size of issue inthe case of 
ds 


| 
the Stock of the Compen ose payable in Cane: | 
dian funds, has been as dividend | 
dian on 15th day of | No. 1. | ended Dec. 31, 1954, was $28,549,125, are currently featuring the U.S.|to compensate for the loss in|market—has started 1955 with a/|the Sunday papers. 

ere i. eS Gherehe polsiders eee: | ae. Ay Payable SS atta aco mea rare = market action. Although more domestic supply resulting from | big jump. | Second point is TV. For'the past 
close of business March 3rd, 1955, | dackined trom $2.65 to ce. | and more investment counselors | labor conflicts, while this year a| January cofsumption was a five or six years, television has 
a oane = Suite Wemseaie week | ‘The 167,002 increase in asian of are shifting new investment |strike in Northern Rhodesia has sharp 5.6% higher than a year 
vidend w payable on or a Py oiled’ wee prec am than | money into secondary issues —j|cost over 35,000 tons cf output./earlier. Part of this was due to 


April ist 1955, m respect of the shares am _ Se } “ ‘ . 
liry any previous year and broyght| those companies and industries; For months the big copper pro- | improved business conditions, but 


DIVIDEND NOTICES 


Johns-Manville 
Corporation g 
iM. DIVIDEND 
The Board of Directors declared « 
dividend of Tie per share on the 
Common Steck payable March 11, 1955, 
te bolders of record Feb. 2%, 1955. 
ROGER HACKNEY, Treasurer 


TO 
or 


Such dividend will be payable Ang 
shareholders 


ruary 25th, 1955. 
By Order of: the Board. 


A. W. MORRISON, 
Treasurer. 


THE WABASSO COTTON 


COMPANY, LIMITED 
NOTICE OF DIVIDEND 


been getting a-steadily larger slice 
of the total advertising pie. Radio 
has been hardest hit (U.S, net- 


specified therein, upon tation and 


A dividend for the quarter of fif- 
teen cents (15c) per share has been 
declared on the Capital Stock of 
tne Wabasso Cotton omeeny, Lim- 
ited, payable on the Ist April, 1955, 
to shareholders of record as at close 
of business on the 7th March, 1955. 


By Order of the Board. 


,H. W. CAPEL, 
Secretary-Treasurer, 


Montreal, Que., 
17th February, 1955. 


BURRARD DRY DOCK 


COMPANY LIMITED 


NOTICE IS HEREBY GIVEN that 
a quarterly dividend of lic per 
share on the Class “A” shares of 
the mupany has been declared 
aa on the 15th day of March, 
955, to shareholders of record at 
the close of business February 21st, 
1955. 
‘ 


By Order of the Board. 


J. W. HUDSON, 
Secretary-Treasurer. 
Vancouver, B.C.., 
February 9th, 1955. 


INDUSTRIAL ACCEPTANCE 
CORPORATION LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that the 
following dividend has been de- 
clared for the quarter ending 
March 3lst, 1955, payable March 
Sist, 1955, to shareholders of 
record at the close of business 
March 7th, 1955. 


$ 6243 per share on no par 
value Common stock. 


By order of the Board. 


K. J. DOIG, F.C.LS. 
Secretary-Treasurer. 


Montreal, Quebec 
February 15, 1955. 


PEMBINA PIPE LINE, 


LIMITED 
PREFERRED SHARES 


A dividend of fifty-five and one- 
half cents, $0.55% per share on the 
5 per cent cumulative redeemable 
first preferred shares of the Com- 
pany has been declared for the por- 
tion of the quarter ending March 
ist, 1955, payable on March Ist, 1955, 
to Shareholders of record on Febru- 
ary 21st, 1955, 


By Order of the Board. 


E. W. COSTELLO, 
Secretary. 
Calgary, Alberta. 


IMPERIAL TOBACCO COMPANY 


OF CANADA LIMITED 
— DIVIDENDS — 


NOTICE IS HEREBY GIVEN THAT 


A Final Dividend (No. 211) of Ten Cents 
(10c) per share on the paid-up Common 
Shares of the Company for the year 
ended 3ist December, 1954 has been de- 
clared payable on Thursday, 3ist March, 
1955 to shareholders of record at the 
close of business on Monday, 28th Febru- 
ary, 1955. “ 

An Interim Dividend (No, 212) of Ten 
Cents (10c) per share on the paid-up 
Common Shares of the Company has been 
declared payable on Thursday, 3ist 
March, 1955 to shareholders of record at 
the close of business on Monday, 28th 
February, 1955. 


A Semi-Annual Dividend (No. 86) of 
Three per cent (3%) on the paid-up 6°; 
Preference Shares of the Company has 
been deciared payable on Thursday, 3ist 
March, 1955 to shareholders of record at 


the close of business on Monday, 28th | 


February, 1955. 
By Order of the Board. 
H,.E. JACKSON, 
Secretary. 
Montreal, P.Q.., 
February 17, 1955. 


DIVIDEND NOTICE 


Notice is hereby given that divi- 
dends, in the respective amounts 
per share set out below, have 
been declared payable April 1, 
1955, to shareholders of record 
at the close of business, March 
1, 1955, on the following out- 
standing shares of ABITIBI 
POWER & PAPER COMPANY, 
LIMITED: 

Preferred 28'/gc per share 

Common 30c sper share 


By Order of the Board. 


L. B. POPHAM, Secretary. 


Toronto, February 10, 1955. 


hits ve 


and Gas Company 


NEWARK.W. J. 


las 


QUARTERLY DIVIDENDS 


Dividends of $1.02 a share on the 
4.08% Cumulative Preferred Stock, 
$1.04% 2 share on the 4.18% Cu- 
mulative Preferred Stock, 35 cents 
a share on the $1.40 Dividend 


ending March 31, 1955, all pay- 
able on or before March 31, 1955 
to holders of record at the close of 
_ business on March 1, 1955. 


. Mitton LUDLOW 
Secretary 


: . 
Sr" 


CROSSROADS OF THE EAST 


February 2ist, 1355. 


Gatineau Power Company 


| holder is dormic:ied and resident outside 
ronto Branch, Toronto, Ontario. or Liberty 
Notice is hereby’ given that a} W. S, WALTON, 
1955, a on the 15th day of 
1 , 
llth day of March, 1955. 
Dividend Notice 
Secretary. 


Toronto, February 18th, 1955. ba 4p Ee ee 
| of Ontario) at: 
THE CALGARY & EDMONTON The Canadian Bank of Commerce, To- 
Bank of Buffalo, Buffalo, N.Y. 
CORPCRATION | LIPAITED | By Order of the Board, 
dividend of five cents per share was Secretary-Treasurer. 
declared on the 9th day of February, 
April, to shareholders of rec- 
ord at the close of business on the 
By Order of the Board. . 
CHAS. £. REECE, 
Dated at Winnipeg, Manitoba, this 
9th day of February, 1955. 


Cumulative 


of $1.25 a stare on the 5% 
the 


Preverred Snares, $1.37 a share on 
j 542% 
} 30c a share on the Common Shares, in 
each case payable April ?, 1955‘to holders 
of record at the close of business March 
1, 1955, Cheques in payment will be 
mailed. Stock Transfer Books will not 


be closed. 
ANDRE E, GADBOIS, 
Secretary. 


BEAUBRAN 
CORPORATION 


* 
NOTICE OF DIVIDEND NO. 11 


Hull, P.Q., 
February 16, 1955. 


NOTICE OF DIVIDENDS 
CATELLI FOOD PRODUCTS 
LIMITED 


NOTICE is hereby given that pur- 
suant to a declaration of dividends 
by the Board of Directors of the 
Company, the following peymens 
will & made on February 28th, 1955, 
to Shareholders of record on Febru- 
ary 18th, 1955: 


a) One Cent (.0lc) per share on 
the $1.Non Cumulative Re- 
deemable Preferred Shares; 


Thirteen Cents *(.13c), regular 


NOTICE is hereby given 
that a dividend of Twenty 
Cents (20c) r share has 
been declared on the Ordi- 
nary Shares of the capital 
siock of Beaubran Corpora- 
tion to be outstanding at the 
closé of business on February 
28, 1955, such dividend to be 
payable on March 15, 1955, (i) 
in the case of registered 
shares, to shareholders of 
record at the close of busi- 
ness on February 28, 1955, 
and (ii) in the case of shares 
represented by bearer share 
warrants, .upon presentation 
and surrender of Couron 
Number Eleven (11) te The 
Roy:! Bank of Canada, Char- 
lottetown, Prince Edward Is- 
land, Canada. 


Payment of such dividend 
to or for the account of non- 
residents of Canada will be 
subject to deduction of Cana- 
dian Non-Resident Income 
Tax of 15%. 


By Order of the Board. 


R. T. BROADHURST, 
Secretary. 


b 


Cents (.05c). additional divi- 
dend, on each Class “A” share; 
Twenty-Five Cents (.25c), reg- 
ular quarterly dividend, plus 
Five Cents. (.05c), additional 
dividend, on each Class “B” 
share. 


By Order of the Board. 


ROMEO DESJARDINS, 
Secretary-Treasurer. 


NOTICE OF DIVIDEND 
Famous Players 


Canadian Corporation 
LIMITED , 


DIVIDEND NO, 84 


NOTICE is hereby given that a dividend 

Thirty-seven and One-half Cents 
(37%c) per share has been declared for 
the quarter ending March 3ist, 1955, on 
all issued common shares of the Com- 
pany, payable on Wednesday, the 30th 
day of March, 1955, to shareholders of 
record at the close of business on Friday, 
the 4th day of March, 1955. 


By Order of the Board, 


A. MacCUNN, 
Secretary. 


February 21, 1955 as 


SILKNIT LIMITED 


DIVIDEND NOTICE 


| Notice is hereby given that a/| 
| quarterly dividend of.1%%, Fifty | 
| Cents (50c) per Share, has been de- 
| clared on the 5% Ctrmulative Pref- | 

erence Shares of ‘$40.00 par value of | 

the Company, payable on the Fif- | 
| teenth day of March, 1955, to share- | 

holders of record Wednesday, the | 
| first day of March, 1955. 


| Toronto, February 21st, 1955. 


MERSEY PAPER COMPANY 


LIMITED. 


DIVIDEND NO. 11 
PREFERENCE STOCK 


NOTICE IS HEREBY GIVEN that 


By Order of the Board. 
H. T. BURGESS, 


Secretary. | 2 


and Twenty-five Cents ($1.25) per 


share has been declared on the out- | 
standing Preference stock of the | 


|Comvany payable on the Ist day of 
| April, 1955. to shareholders of rec- 
ord as at the close 
the 12thday of Mi 

By Order of the d, 

J. A. PARKER, 

; Secretary. 
Liverpool, Nova Scotia, | 
February 11th, 1955. 


SILKNIT LIMITED 


DIVIDEND NO. 28 


Notice is hereby’ given that a 
| quarterly dividend of Twenty-Five 
| Cents (25c) per share, has been de- 
clared on the Common Shares of 
| the Company, payable on the Fif- 
| teenth day of March, 1955, to share- | 
| holders of record Wednesday, the 
first day of March, 1955. 


By Order of the Board. 
H. T. BURGESS, 
Secretary. 


NOTICE OF DIVIDEND 
JOHN LABATT LIMITED 


dend No. 41 of twenty-five cents 
per share has been declared on 
the outstanding common shares 
without nominal or par value of 
the Company, payable on the 


CANADA PERMANENT 
MORTGAGE CORPORATION 


| Notice is hereby given that a! 
Dividend of Sixty-five Cents per | 
share on the paid-up Capital | 
Stock of the Corporation for the 
current quarter, and an extra 
dividend of Ten Cents per share 
have been declared, and that both : 
Dividends will be payable Friday, London, Ontario, 
the First day of April next, to| February 18th, 1955. 
Shareholders of record at the| —— 
close of business on the Fifteenthh CANADIAN CELANESE 
day of March, 1955. LIMITED 


By Order of the Board, Montreal, Que. 


J. W. ROSE, JR., The Board of Directors has this day 
Secretary.| ‘ken, the following action with 


| respect to Dividends: 
Toronto, February 16th, 1955. PREFERRED SHARES, $1.75 SERIES 


Forty-three and three-quarter cents 
(43%¢) per share, which shall be 
deemed to be for the three months 
period from January 1, 1955 to March 
31, 1955, has been declared payable 
March 31, 1955 to the holders of 
record at the close of business on 
March 11, 1955. 


PREFERRED SHARES, $1.00 SERIES 
Twenty-five cents (25¢) per share, 
which shall be deemed to be for the 
three months period from January i, 
1955 to March 31, 1955, has been 
declared payable March 31, 1955 to 
the holders of record at the close of 
business on March 11, 1955. 


COMMON STOCK 
Fifteen cents (15¢) per share, in 
respect of the first quarter of -1955, 
has been declared payable March 31, 
1955 to the holders of record at the 
close of business on March 11, 1955. 


A. G. ALLAN, 
Seer 
February 16, 1955. 


NOTICES 





holders:of record at the close of 
business on the Sixteenth day of 
March, 1955. 


By Order of the Board, 


ALEX S.GRAYDON , 
Secretary. 


jo-Canadiq 

AOI Company" 
NOTICE OF 

DIVIDEND NO. 16 


NOTICE is hereby given thet @ dividend 
of fifteen cents ('5c) per shore will be 
poid by Angle-Conedion Oil Company, 
limited, on of citer the 5th dey of 
. 955, te shorehoiders of record 
es of the 15th dey of Merch, 1955. 
transfer Books of the Company wil! 
closed from the 16th doy of Morch, 1955, 
to the 3ist dey of Merch, 1955, beth in- 
clusive. 
DATED ef Calgery, Alberto, this 15th doy 
ef Febrvery, 1955. 
By Order of the Boord of Directors. 


4, 3. GRABER, 
Secretory. 


auarterly dividend, plus Five | 
| Installation of the most modern | 


uarterly dividend of One Dollar | 


“ Yh on | 


Notice is hereby given that Divi-| 


First day of April, 1955, to share- | 


| total in service to 2.294,458, reports 
President Thomas W. Eadie. 


|which so far have not partici- 
| pated in the husiness and market 


}ducers in the U.S. kept the price observers see two other important 


down to the 30c-a-Ib. level while | 


| Over-2ll increase in revenue | ¥UPturn—they admit they do not the world price for copper was 


‘amounted to 9%, with revenue from 
| local service up 8% and from long 
| distance service up 9%. Miscellan- 
ecus operating revenue rose 21%, 
Total operating expenses rose 10%, 
the result primarily of larger pay 
| rolls and an increase in depreciation 
expense. Fixed charges increased by 
| 11%, the effect of a full year of in- 
terest on the $40 million 1953 and 


Quarterly dividends have been declared interest onthe $40 million 1954 bond | ton’s birthday conclusively illus- 


issue. 


straight line method of depreciation 
in its accounts while claiming tax 
| allowance on the diminishing bal- 
ance method. The resulting $4,886,- 
| 000 reduction in income tax payable 
is shown as a deferred credit and 
will be appropriated when deprecia- 
|tion on the diniinishing balance 


method falls below that on the| 
straight line method and results in | 


increased income tax payable. 


For the first time in the company's 


history capital expenditure exceed- 
ed $100 millions, $105.3 millions 
compared with $85.7 millions for 
1953. 

Additional central office equip- 
ment, nearly all of it providing dial 
service, was installed in 261 offices. 
Twenty-three building projects as- 


sociated with the provision of local | 


service were completed and 18 
were under construction at the year 
end. , 


| type of long distance switching 


equipment was begun in Adelaide | 


| St. building, Toronto, and is-sched- 


uled to go into operation this sum-| 


_mer, the president states. Work pre- 
' paratory to a similar installation be- 
gan in Montreal. 


Progress was made in the use of | 


| microwave relay, Mr. Eadie reports. 
During the year the Toronto- 
Ottawa-Montreal radio relay chain 


was extended to Quebec, another | 


link installed on the Toronto-Buf- 
falo television link, network tele- 
vision brought to Kingston and 
work begun on a 44 tower chain 
from Toronto to Winnipeg. 
Company added 65,000 miles of 
long distance telephone circuits. 


Additional capital for construction | 


was provided through the sale of 
| $40 million 3%% 


bonds on the delayed delivery basis. | 


Sales of shares through the Em- 
ployees’ Stock Option Plan realized 
a further $4,415,000. 

| the company in 1954 included the 


| construction of telephone plant in | 


| Newfoundland, work on an “over 
| the horizon” type of radio relay sys- 
| tem and joint participation in the 
| management contract for the Mid 
Canada Line. 

Operation of susidiary companies 
for the year resulted in an aggre- 
gate net profit, of which only divi- 
dends received or receivable have 
beén included in the consolidated 
statement of income. 


INCOME ACCOUNT 
| Years Ended Dec. 31: 1954 _ 


$ 
. 219,883,685 262,348,865 
| Net income ........ 89,906,799 83,560,422 
Less: Deprec, ...e00 28,087,358 25,343,189 
Bond. int, ....0. 8,693,619 *7,837,272 
Other int. ....... ° 483,718 445,679 
Amor., bd, disc. .. 380,552 389,493 
Inc. taxes $23,697,000 22,715,000 
Add: Disc, & exp. . #10417 9,951 
Net profit 28,549,135 26,848,740 
Less: Divds, . 23,378,035 20,263,516 
Surplus for year ... 5,171,100 6,585,224 
| Including $1,963 in 1954 and $1,250 in 
| 1953, discount U. S. exchange. 
Debit. 
tIncluding $4,886,000 being the amount 
of the reduction in taxes payable for the 
year 1954 due to depreciation being de- 
ducted in excess of that included in oper- 
ating expenses, 
| Times Bond Interest Earned:¢ 
Before deprec, ... 10.29 
After deprec, 7.05 
tAfter other interest. 
Earnings per Share* and Dividen 
Earned . $2.44 $2.65 
Paid (new) .... 2.00 2.00 
| *Based on average no, shs, o/s dur.ng 
| year as calculated from dividends paid. 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1954 _ 
$s 
4,075,050 
21,803,389 
12,191,009 
14,357,870 
52,427,318 
30,575,253 
9,093,275 
821,437,516 


10.61 
7.37 


a Record; 


Cam vies iccvcets see 
Accts. rec, ....«+ eee 
Temp. cash inv, .... 
Inventories 

Total curr. assets 
Invest. secs. .. 
Def. debits .......+ 
Fixed assets .. 

Total assets ...... 
Accts, & tuX PD, ..+. 
Other curr. liab. ... 

Total curr. Uab. ,, 
Def. credits 
Funded debt .. 
Deprec. res .. 
Capital stock 
Cap, stk, prem, .. 
Cap surplus 
Earned surplus ... 
Werking capitel ... 


20,976,072 
43,559,962 
12,854,081 
79,170,929 
28,028,679 

8,972,570 


“eee 


2,398,559 
14,388,740 


12,472,788 37,929,173 


THE BOARD OF SCHOOL TRUS- 
TEES OF SAINT JOHN, N.B., has 
sold $500,000 3% %, 3%% and 3% % 
serial debentures to mature March 
1, 1956, to March 1, 1975, inclusive, 
to a syndicate managed by A. E. 
Ames & Co., and including Stanbury 
& Co., The Royal Bank of Canada 
and F. J. Brennan & Co. Price paid 
was 98.41 being a cost basis of ap- 
proximately 3.87%. 


first mortgage | 


Defence projects undertaken by | 


1,780,814 | 


|see anything on the nearterm 
horizon that could radically 
|change the promising business 
| outlook. 


| The slow, slightly easing ten- 


steadily climbing. This further | 
aggravated the shortage and re- | 
|sulted in grey markets in the! 


| U.S. Finally, with copper on the | 


|London market 


|dency on Canadian markets on / 


| Tuesday of this week when U.S. 
|markets were closed in com- 
| memoration of George Washing- 


| trates the strongly bullish in- 


| markets at this time. 

Drill hole news from the uran- 
| ium camps continues to highlight 
the Canadian market scene. With 
|/a record number of drills now 
| operating a steady flow of news 
is promised. 

e 
M. A. MOYSEY; Hevenor & Co. 


(Toronto) 
At the beginning of the week, 


* * 


both the New York and Toronto | 


markets were continuing the up- 
ward trend that has been gain- 
ing momentum since last. fall. 
| Traditionally, markets rise 
| through the year end, but as in- 
come tax day grows nearer, first 
in the U.S. and then here, follow- 
|ed by a growing demand for new 
|model consumer goods 
spring, the inevitable doubt arises 


touching the 
equivalent of 45c per Ib., the 
highest point ever reached, the | 


| upward pressure could no longer 


| advanced by 3c a Ib. 


Cumulative Preferred Shares and| The company has adopted the | fluence of New York on Canadian | 


|ing from a higher price for their 
|}exports overseas, 


i 


| longterm increase in copper sup- 
| plies. 


in the! 


|as to how we are going to get by | 


a possible market cutback some- 
time in the next month or so. 


Prices never go straight up for 
| very long, but it would appear 
| unlikely that we are due for any- 
|thing much more than a mild 
decline. In the metal markets the 
leaders are dealing in a produc 


ing price guaranteed by the Gov- 


to higher cost producers, The 
other popular metal is copper, and 
its price appears to be pointed 
|}upward. Lead and zine prices, 
while not so buoyant, certainly 
should have had sufficient shake- 
out over the last two years to 
| make them competitive at present 
prices. 





see most stocks showing: a fairly 





case can be made for anticipating 
higher earnings over the next two 
years, The continuing demand for 
heavy capital goods coming from 
the construction of such major 
projects as the St. Lawrence 
Seaway and the Trans-Canada 
| Pipe Line, should see to this. 


| One dark cloud on the horizon 
is the increasing foreign compe- 
tition in electronic consumer 
goods which is causing consider- 
able concern, but the industry is 
quite pliable and will doubtless 
| adjust itself to the situation. 


| Finally one must not forget 
| that we live under the constant 
| threat of war—a situation that 
| has always led to increased indus- 
trial activity in the past, and it 
|seems reasonable to expect that 
the same pattern will be followed 


once again. 


¢ | subsidiary and $650 million bonds 
—uranium—with a minimum sell- | 


ernment, and even the possibility | fT. 
of a higher price being offered | @ction. 


| 


| 


GREENSHIELDS & CO. (Mont- | 


In line with the excitement in | 


| real) 


recent weeks over the Formosa 
incident and over the government 
reshuffle in the Soviet Union 
there was increased activity in 
security and commodity markets. 
While there is general con- 
| fidence that the Far Eastern con- 
flict will not be allowed to widen 
there is little hope of any easing 
of the international tension, and 
the feeling is that defense ex- 
penditures in the U.S. are bound 
to increase rather than decline. 

The action of the base metals, 
aircraft and other stocks related 
to defense has reflected this feel- 
ing in the past two weeks and 
the market has also been stimu- 

| Jated, both in Canada and in the 

U. S. by some good earnings 
reports and by other favorable 
corporate developments, such as 
dividend increases and _ stock 
splits. 

In the base metals, copper 
stocks were especially firm follow- 
ing the advance in price for this 
metal. In 1954, more than 40,000 


Grain. Prices 


Chicago Futures 
Week te Feb. ¢1, 1955 
Crop year from High Low 
| Aug. 1, 1954 
High Lo 


2.343 _ 2.09) 


for Close 
week Feb. 2i 


2.19% 2.20] 
. 2.163 
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2.064 


| 1.25 
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be resisted and the price for the 


metal in the U.S. and Canada was 
| 


Canadian producers are benefit- | 


but this ed-| 
vantage would appear to be only | 
|of a temporary nature since the 
| London price does. not appear 


realistic in view of the expected | 


A. M. KIDDER & CO. (New 
York) 


We believe that only minor and 
selective consideration should be 
| given to the Russian situation in 
investment procedure, as‘our new 
|policy has already taken into 
account Communist action short 
of total war, and total war ap- 
pears highly improbable. 


| BARRON’S; The Trader (New 
York) 


Five months of business im- 
provement,: which have just led 
to such legitimate expansionary 
| financing as $325 million equity 
| money for General Motors, $250 
|mHlon debt for its Acceptance 


for American Telephone are not} 
|the sort of developments calling 
drastic, restrictive credit 





New Highs and Lows 


| During the week ended Feb. 19, | 


68 new highs and two new lows 


points in the gain. 

One is that the shift to narrower 
column widths among VU. S. news- 
papers now seems to be pretty 
well completed. This cut into 
newsprint consumption; since it 
means a slightly lower amount of 
paper needed per page printed. 

No figures are available on the 
tonnage of newsprint saved by 
adopting the narrower columns. 
Maximum saving per page is about 
3%, but in practice it would prob- 
ably be somewhat less than that. 
If the shiff has now been largely 
completed, it means that this is no 
longer a factor in holding back 


,growth in U. S. newsprint con- 


sumption, U. S. consumption last 


Larger Capital 
Works Ahead for 
N.B. Telephone 


MONTREAL (Staff) — Steadily 
larger work programs over the 
next several years were forecast 
for New Brunswick Telephone Co. 
at the annual meeting. 

President G. M. McKeil told 
shareholders that three major 
projects must be started in the 
near future. These include: 


—Construction of a microwave | 


radio relay system from Saint 


rJohn to the Quebec border near 


Edmundston, This will augment 
the present open wire system, 
which has about reached the limit 
of its capacity, and cennect with 
a similar system to be built by 
Bell Telephone Co. of Canada. 

—Provide facilities to meet the 
communication needs of Camp 
Gagetown and associated town- 
site. 

—Provide facilities needed 
company territory to co-ordinate 
with the continental toll dial 
plans. Initially, this will enable 
the operator to dial a telephone 
anywhere in North America; ulti- 
mately, the customer will be able 


were recorded among the general | *° do it. 


stocks 
| changes. 


in Canadian stock ex-| Ay gr . 
In the mining group | new construction in 1954, with) tons was up 3.1% ‘from /a year 


N. B. telephone spent $3,820,948 


in | 


work radio advertising last year 
| was down almost 26% from 1949), 
but magazines and newspapers 
have also felt the hot. breath of the 
lusty newcomer. 

Recently, hewever, observers re- 
port, there haVv@ been some indi- 
cations that TV atiyertising growth 
may be slowing d@wn a bit, If so, 
it could mean that n a 
getting a bigger share of the in- 
crease in total ad budgets. 

Climb Should Continue 


That January’ consumption in 
the U.S. was higher than a year 
earlier did not mean an increase 
in Canadian shipments. But. if con- 
sumption continues to climb—and 
current indications point that way 
—then it should, 

U.S, publisherg have now trim- 
med their newsprint inventories 
back to the lowest level in four 
|years — back almost _to prewar 
levels. This eating into stocks con- 
tinued in January, and at the 
month-end there were only an 
estimated 41 days’ supply on hand, 
That. compares with 46 a year 
earlier, and 51 in January, 1953, 
Sources here do not think supply 
will be allowed te sink much low- 
er; thus higher consumption will 
have to be met with bigger pur- 
chases, 

Total Canadian shipments to the 
U.S. in January amounted to 
384,499 tons, down 1.3% from a 
year ago. Shipments to Canadian 
publishers also dropped—by 2.0% 
—but the fast-swelling overseas 
market took 65.6% more, with 
Britain, Continental Furope and 
|the Balkans, Australia and New 
Zealand, and South America all 
recording sharp gains. The total 
'to all markets reached 466,253 
| tons, up 3%. 

Starting in January, Canadian 
+production ratios are calculated in 
| terms of new figures for rated ca- 
'pacity. For 1955, rated eapacity 
| is calculated by the Newsprint As~ 
isociation of Canada at 6,064,489 
j tons, an increase of 144,000 tons 
jover 1954, 

January production of 490,822 


| there were 37 new highs and nine | 2 total of $3,239,392 being added earlier, and was equal to 99.8% of 


were 12 new highs and one new 


low yield which at first glance’ jow. 
might indicate trouble ahead, but | 
in almost every instance, a good | 


GENERAL 
New Highs—1934-55 


Aluminium Gypsum 

Anglo Can. Tel. pf. Hillcrest Coll. 

Anglo Nfld. Howard Smith 

Anthes Imp. Hubbard Felt A 

Bank Can, Nat. Imperial Life 

Bk. of Nova Scotia Ind. Acceptance 

B, C, Forest John Inglis 

B. C. Power Int. Nickel 

Burns A Int, Util. pfd. 

Inv. Foundation 

Lake of Woods 

Lower St, Law. 
Pwr. 

MacLaren Power 

MacMil. & Blo. B 

Maple Leaf Milling 

McColl-Fron. pfd. 

Milton Brick 

Minn, & Ont, Paper | 

Mitchell, Robt. 

Nfld. Light 

North Star Oil 

Power Corp. 

Quebec Tel. 

Royal Bank 

Southam 

St. Paving 

Supertest com. 

Traders Finance B 

Victoria & Grey 


Can. Cement 
Do, pf. 
. Iron 
. Perm, Mort. 
. Steamship 
. Bk, of Com, 


Chart. Trusts 
Chatco Steel 
Comb. Ent. Ltd. 
Conf. Life 
Cons. Smelt. 
Dom. Fndries 
Electrolux 
Federal Fir 
Federal Gra 
For. Pr, Secs. 
Foundation Co. 
Gatineau Pwr. 5% 


Walker, Hiram 
Waterous Eqpt. 6% 
pid. pfd. 
Gen, Dynamics Westminster P, A 
Gt, North Gas Do, B 

Gt. West Life 


New Lows—1954-55" 
Gen. Steel Wares Gt. West Saddlery 


MINING 
New Highs—1954-55 


Int. Nickel 
Do, pfd. | 
Kayrand i 
Lake Dufault 
Lencourt 
Martin McNeely | 
| 
} 
' 


Algom 

Base Metals 
Bunker Hill 
Campbell Chib 
Can-Met Explor. 
Cons. Denison 
Cons, Howey 
Cons, Nicholson 
Cons, Smelters 
Conwest 

Cusco 
Decoursey-Brewis 
D’ Aragon 
Falcon Bridge 
Fontana 

Gaspe Copper 
Grandview 
Hoyle 


Merrill Isle. 

New Laguerre 
Noranda 

Norgold 

Opemiska 

Pickle Crow. 

Placer Dev. | 
Preston East Dome 
Pronto Ur. 

Do. warr, 
Thompson 
Ventures 
Vicour. , 


New Lows—1954-55 
Quatsino 
Red Crest 
Rexspar 
Sunshine 


Delnite 

Eastern Smelt. 
Kerr Addison 
Mentor Explor. N. 
New Vinray 


OILs 
New Highs—1954-55 
Gt. Plains Dev. 
Gridoil 


Husky 
Trend Pet. 


Basco 

Calgary & Edmon. 
Cdn. Anaconda 
Central Explor. 
Century United Oils 
Gas Explor. Vulcan 


New Lews—19-55 
So, West Pet. 


Winnipeg Futures 
Werk to Feb. 21, 1955 
—_ Low 
week 


243 
4b 
763 


for Close 
week’ Feb. 21 


May .... 
July .... 
Oct, 
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In the industrial market, we|new lows. In Western oils there) to fixed capital accounts. 





tthe new rated capacity, 


NORRIS GRAIN COMPANY 


LIMITED 


Grain Merchants, Shippers and Exporters 
on Grain Exchange, Winnipeg 


CHICAGO ~ 
MINNEAPOLIS 


WEW YORK 
BALTIMORE 


K. A. POWELL 


GRAIN SHIPPERS 


KANSAS CITY 
DULUTH 


st, Louis 
LIVERPOOL 


TOLEDO 
LONDON 


(CANADA) LTD. 


AND EXPORTERS 


GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country 


Elevator’ in Manitoba 


and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


[ N. M. PATERSON 


Grain_ Division 
Grain & Coal Merchant 


& SONS LIMITED ] 
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Little Lung Lac Appointment 


Quebec Coppe 


eA 


Fine indications of the exten-/{found in the shaft. 

sion of good grade copper ore to} Preliminary drilling from the 
depth have been secured by/|1,100-ft. horizon returned favor- 
Quebec Copper Corp. in shaft|able drilling results. Drill hole 
sinking. This Southeast Quebec! No. 1111 returned copper values 
producer has been making a fast|over 125 ft. of core with indi- 
job of liquidating indebtedness | vidual sections running as high 
ineurred in reaching production. | as 3.49% copper. 

Both Sullivan Consolidated and | New Ore Bodies 
|East Sullivan have now exercis-| The deepest hole drilled gave 
ed their options on balance of!an intersection of 2.22% copper 
the company’s six million-share | over 65 ft. at a depth of 1,550 ft., 
| capital and proceeds have been representing a true width of 
jused to reduce funded indebted- | about 25 or 30 ft. on the steep 
jness by $450,000 to $550,000. jangle at which the hole was 

As the company had approxi- drilled. , 
mately $875,000 of current assets; The original ore lens on which 
at the end of 1954 (and $370,488| production plans were based ap- 
current liabilities), balance of|parently bottomed about the 

G. M. ACKERLEY indebtedness is expected to be | 1,000-ft. horizon but, from drill- 

The directors of Little Leng loc Gold | retired in relatively short ordering and other information, it is 
Mines Lid. announce the appointment of |with operating profits at the rate 
G. M. Ackerley @s executive assistont| of $100,000 a month currently. 
to the genera! moneger. Mr. Ackeriey | There was an ° 
recently resign i ' perating profit 
cently resigned as mining editor of of $805,727 Sn the initjal period | 


the Telegram, Torrente, to assume his | . 
new post. of production from Feb. 10 to 


—_— es Dec. 31, 1954, with a net profit | 
lof $614,119 after writing off | 


$168,608 depreciation. 


. >. 
Fano to Drill Soon | Most of the shaft sinking from 
the 1,000-ft. level to present depth.) 


$100,000 On Hand of 1,310 ft. has been in ore grad- | 


g oeee = — —_ in its|ing about 1.6% copper per ton metal mining industries, the re- 
treasury, Tano Mines bas let 4 c0n- | which is about mine average. cent. decine.in_ the Canadian 
claim property in Twp 161 in the|, © S@fies of grout holes, ‘put| dollar is good news. 
Matinenda-Moon Lake sector. down in advance of sinking, all) If the dollar is to continue to 
: sc showed ore down to a depth of | sell at a lower level — and low- 
It is anticipated that drill rill | te ; 
be duter waria Saas Motes ieaeten 1,460 ft. Ore indicated by this’ ering of the Bank of Canada rate 


drilling is about similar to that' to 1%% recently is taken as sup- | 











To the gold mining and base 








For the information of unregistered shareholders 


OKA RARE METALS MINING COMPANY | 


LIMITED 

























Oka Rare Metals is exploring and developing large, 
strategically located properties at Oka, Quebec, 20 air 
miles west of Montreal, where recent exploration, 
aided by scientific prospecting methods, has indicated 
mineral deposits of great potential size and value and 
known to contain such metals as Columbium, Uranium, 
Thorium and Rare Earths. 


Assays from @ trench 30 feet by 40 feet returned the following assays: 


Sample #1 Sample #2 
Columbium 0.31%, 0.62%, 
Uranium end Thorium combined 0.08%, 0.20%, 


The ore exposed in this trench wes intersected in two diamond drill 
holes at de of 100 feet and 200 feet, the Columbium values running 
from oe to 0.75°/, over widths up to || feet, with mineralization up 
to 40 feet. 


The total combined Columbium and Uranium values, not including other 
metals, on the samples taken range from $32.00 to $120.00 per ton. 





DIRECTORS AND OFFICERS 
C, Glenn Hunter, President, R: L, Ehrman, Vice-President, 


Toronto, t. Butler, Pa. 
W. Ralph Salter, Q.C., Vice-President, _ A. F. Reetz, Treasurer, 
Toronto, Ont. Millvale, Pa. 
~ B. Nixon Apple, Secretary, C. T. Brelos, 
Toronto, Ont. Pittsburgh, Pa. 
Basil Filardi; Jr., Roger S. Phillips, 


White Plains, N.Y. South Norwalk, Conn. 
John D. Reilly, Toronto, Ont. 


CAPITALIZATION 
Authorized (shares of $1 each) 
Issued (810,000 shares held in escrow) 
Remaining in treasury 


5,000,000 shares 
1,543,910 shares 
3,456,090 shares 


_ 
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The company haé ample capital to carry out the next stage in its 


r Gets Fine Ore In Shaft; 
Debt Cut As Share Options Exercised 


,apparently being replaced by 
two other copper ore bodies. The 
management is hopeful that the 
ore picture below the 1,000-ft. 
level’ may be even, brighter than 
above. 

Sullivan Consolidated and East 
Sullivan hold in excess of 50% 
of the six million shares author- 
ized and outstanding capital of 
Quebec Copper. 

Quebec Copper directors have 
so far made no statements as to 
when dividends might be initiat- 
ed. But, as current earnings will 
retire the remaining $550,000 in- 
debtedness in about six months’ 
time, there would appear to be 
a good chance of some dividend 
distribution by the end of the} 
current year, 


ENTS 


a 
MINING INVESTM 


Golds, Base Metals, Benefit 
As Canadian Dollar Drops 


| porting this — then the position of 
these industries could take on a 
considerably rosier hue. 

A 1%% drop in the level of the 
dollar from the December aver- | 
age means an extra 52c an ounce | 
for gold on basis of the $35 U. S. 
price or about an extra $2.2 mil-| 
lions a year on Canada’s annual 
gold production. This would be 
equivalent to about 40% of the 
gold mining industry’s loss o 
cost-aid in 1955. But only part 
of the extra revenue, of course, 
accrues to gold mining due to by- 
product .gold output from base 
metal mining. 


} 
| 





south wall and continued for 55 ft. | 
angling slowly across the drift. | 
Part of this ore length assayed | 
| 1.0 oz. gold and 40 oz. silver equiv- 
alent to $64.00 per ton.” 


ed a total of 278 ft. along the 

“contact vein” 

| advance has been in the aplite or 
alteration zone, following several | 
parallet faults along v-hich vein, 

¢| quartz and sulphide mineraliza- 
| tion are localized. 


| The upsurge in Algom shares 
by about $7 a shar* to close to 
$20 a share appears 


Shaft This Year 


Sinking of a shaft on the Bedv- 
erlodge (uranium) property of 
Lake Cinch Mines is planned this 
summer, President V. R. MacMill- 
an of ViolaMac Mines reports in 
the latter’s 1954 annual report. 
ViolaMac controls Lake Cinch and 
owns 1,425,619 of its shares. 

Current drilling is reported to 
be adding to previously indicated 
ore tonnages, Earlier there were 
estimated to be 56,900 tons of ore 
averaging 0.283%, U,O, or $41 gross 
per ton. Mrs. MacMilian states 
that underground work seems to 
have “excellent chances of im- 
proving both tonnage and grade as 
development proceeds.” 


Deer Horn Report 
55-ft. Ore Length 


A length of 55 ft. averaging 
0.591 oz. gold and 26.94 oz. silver 
has been opened up by drifting at 
the property of Deer Horn Mines 
in the Kitimat area of B. C. 


Composite value i $41.05 a ton 


taking gold at $33 and silver at | Limited ond 
| Chief Engineer, 


80¢ an ounce. 
Reporting on the new ore de- 


entered the west drift from the 


The west drift has.been advanc- 


to date, .Recent 


to stem 


} ited. 


February 26, 1955 
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Lake Cinch Plans rr 8066 1 


TECHNICAL MINE CONSULTANTS LIMITED APPOINTMENTS 





| H.R. “HARRY” BUCKLES, B.5¢., P.Eng. 


| Mr, Buckles wos formerly Special Projects 
| Engineer of Technical Mine Consvitents 
hes now been appointed 
Toronto office stoff. 
| will ossume the dufies of Larry lebow, 
now of Pardee Amalgamated Mines Lim- 
> ‘ P Harry Buckles ployed an imperient 
velopment W. Tattrie, mine man- | rete in Technical Mine C 


ager, advised “an 8-in. quartz vein | - - district stok 


He 


onsultants’ impor- 
ing pregrom of 


'‘Stratmat Deal — 
“se r, 
Find Many Zones | 
An active program of diamond | 
drilling, using two drills, is now| 
proceeding on the property of| 
|Blue Rock Cerium Mines wnder 
the direction of Stratmat Ltd. of 
Montreal which has made a sub- 
stantial investment in the com- 
pany and“has assumed operating 


For base metal mines, the lower | 
price for ‘he dollar is more of an | 
lower 


unmixed blessing. The 
Canadian dollar serves to increase 
the price of copper 
relatively high) and to improve 


(aLeady 


directly from (a) completion of 
$41 million of financing with Rio 
Tinto and Belgian interests, and 
(b) growing appreciation of pro- 
duction and earnings possibilities 
|in the United States and Europe 
"as well as Canada. 


prices of lead and zinc to a more | 
satisfactory level. It will likely | 


In the case of Gunnar Mines, 


mean an improvement in profits | the uptrend appears to have been 
for Consolidated Smelters — and | caused by .two reasons as well: 


in an improvement in profit per- 
spective for Brunswick Mining & 
Smelting with its large ore bodies 
under develépment in the Bath- 
urst; area. 

For nickel producers, the im- 
provement is not quite so clear 
cut. Much of Canada’s nickel out- 
put is sold in terms of U. S. 
dollars. The change in exchange 
rate might prompt an increase in 
the price of nickel later. In the 


|meantime, most of Canada’s cop- 


per output is derived as a by- 
product of nickel mining and the 
nickel mining industry can look 
forward to extra money for its 
“red metal.” 

Nickel mining will also receive 
more for its output of platinum 
metals. 

There appear no particular 
“niggers in the woodpile” to a 
lower dollar as far as the gold 


and base metal mining industries 
are concerned. There is little de- 
pendence on imports from the | 
U. S. and U. K. These will now | 
be more expensive. It is usually | 
large capital items rather than | 
operating 


supplies which are 


imported. 


Uranium mining appears to be | 
little affected by the change. | 
There will be no change in the | 
price to be received for uranium. | 
A higher price for sulphur used 
in leaching can be expected but 
it is believe that in at least some 


|(a) realization that earnings 
potential is somewhat greater 
| than earlier estimates (The Post, 
| Feb. 5, 1955), and (b) buying of 
| the stock in anticipation of pro- 
|duction being reached possibly 
ee summer instead of Septem- 
r. 


There has now been some spec- 
ulation that with senior uranium 
jissues being pushed up to such 
levels, a new boom might be 
generated in other issues which 
have disclosed uranium but which 
have not experienced anything 
like’a comparable mark-up. 














CARDIFF URANIUM 


control. 


Blue Rock adjoins Rare Earth) 
Mining Corp. and is located about | 
four miles from Tory Hill in the 


Tory Hill-Bancroft area of South- 
eastern Outario. 

Extensive exploration has al- 
ready been carried out on the 
Blue Rock property. A Scintillo- 
meter survey showed 25 radio- 


active anomalies with counts 
running up to over five times 
background. 


There is stated to be a com- 
bined length of over 35,000 ft. 
of radioactive zones, 


A bulk sample from A-1 zone 


ran 0.38% U:Os or $55.10 a ton) 


at the $7.25 a lb. price for 
uranium oxide and 9.45% thor- 
ium. Several channel samples on 
this zone were stated to average 
0.33% .UsOs or $47.85 over §, ft. 
For C-2 zone, there is claimed 
to be an 800-ft. length averag- 
ing 0.127% UsOs or $18.40 per ton 


Wherfarce 
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DONALD H. JAMES, M.Sc. 


Mr. James has now joined Technical 
Mine Consultants Limited as Chief 
Geologist, Toronte office staff. He 
comes to this Company with mining 
experience in both western and east- 
ern Canada, porticularly in the indus- 
trial minerals field. 


With drilling continuing with 
three drills on its New Dominion 
property, Jonsmith Mines has had 
a considerable number of further 
nickel-copper intersections in 
gridding its east area at 50-ft. 
centres® It has a deep hole going 
down on the west zone which ap- 
pears to be coming into minerali- 
zation at 550 ft. 

No. 106 hole in the east section 
| gave a 12.6-ft. section averaging 
2.26% combined nickel-copper 
(1.60% nickel) starting at a depth 
of 212 ft. 


No, 110 hole gave a 17.6-ft. sec- 


tion averaging 


1,70% combined 


metals starting at 175 ft. 
No, 111 hole gave a 21.5-ft. sec- 


\ 
HALO URANIUM | 
MINES } 


tion starting at 91 ft. averaging 
1.43% nickel and 0,56% copper 
or alternatively 11 ft. starting at 
| 91 ft. averaging 1.81% nickel and 
0.69% copper. 

No. 112 hole gave 8.6 ft. aver- 
jaging 1.52% combined nickel- 


over an average width of 15.5 ft. 
| Nineteen drill holes are stated 
ito have been completed with 
{radioactive intersections running 
jup to 0.24% UO; over mining 
| widths. Detailed results of drill- 
ing are expected to be announced 


i shortly. 
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RADIOACTIVE 
SHOVIN 





CROFT URANIUM 





GEORGE SANDER, Ph.D. 


Mr. Sander has joined Technical Mine 
Consultonts Limited as geophysicist. 
He brings to Technical Mine Consul 
tants Limited wide experience in 
several branches of petroleum and 
mineral geophysical techniques. 








‘Blue Cerium Gets [Jonsmith Drill Still In Ore 
‘On New Dominion Property 


‘copper, 6.7 ft. averaging 1.37% 


combined and 7.1 ft. 
1.64% combined. 

No. 113 has been drilled return- 
ing mineralized sections for which 
assays are awaited. 

This east zone appears to have 
a true width of 20 ft. to 25 ft., 
it is stated, dips 53 deg. to the 
south and strikes north 75 deg. 
west. Now that the attitude of 
the oceurrence is known, it is 
planned to space drilling out at 
100 rather than 50-ft. centres. 

In the west area, the ore zone 
is stated to show a true width 
of 60 ft., with a dip of 64 deg. to 
the south, It strikes at 75 deg. 
to the west. Depth drilling now 
in progress could have an im- 
portant bearing on the possi- 
bilities of this deposit which has 
been described as a Levack type. 

There are five untested anom- 
alies between west and east ore 
areas. At the original Jonsmith 
property, where three drills are 
working, a geological study of the 
fault pattern has led to a test 
being recommended for a hither- 
to untested area to the north of 
the ore area, previously mined 
and below the 400-ft. horizon. Two 
drills are to be put on this ex- 
ploration project. . 


averaging 
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development programme, having approximately $165,000 net cash 
in the treasury. 


OKA RARE METALS MINING COMPANY LIMITED 


WEAD OFFICE: ROOM 601, 112 YONGE ST., TORONTO, CANADA 


uranium contracts there is a pro- ; 
vision for extra payments to offset | , (MacAsss) 
higher costs. Gunnar has pur- 


chased its sulphur in advance. 





Bulge In Uraniums 

Recent weeks have witnessed a 
spectacular increase in market 
value of Canada’s two most im- 
portant uranium issues — Algom 




























To Unregistered Shareholders for Informational Purposes Only 


MAPS SHOWING LOCATION 4 HALIB - RANIUM LEA 
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ANUWON URANIUM 
MINES LIMITED 


2. fae 
ALGOM - BLING RIVER 


AND BANCROFT URANIUM AREAS 
ONTARIO. 


is now underway at 


: Montreal, Que., who are also Ennsing, Die major program. Stratmat Lid. have under- 
; written 200,000 shares at 50 cents per are purchasing 200,000 shares at $1.00 
: / per share for investment and Stratmat Ltd. also has option on 200,000 shares at $1.25 per 
; share dated March 1, 1955. we | 
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Uranium and Gunnar Mines. 
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the Blind River-Moon Lake 
Zinc interests. An 
te the property adjoin- 
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The 1100 acre property of Blue Rock Cerium Mines Limited shown above is ideally 
located geologically with reference to the other important uranium propérties under devel- 


opment in the area. 


feet of radioactive material. 


Numerous grab samples from the A-] zone by chemical analysis ranged from .35 percent 
U308 ($50.75 per ton) to 2.85 percent U308 ($413.25 per ton) while a bulk sample 
assayed .38 percent U308 ($55.10 perton). On the C-2 zone a 13 ft. channel assay aver- 
aged .25 percent U308 or ($36.25 per ton) and the A-1 zone across several intervals 
5 ft. wide ran .33 percent U308 or ($47.85 per ton). Computing ThO2 at $5.00 per 
pound, numerous grab samples from the A-]1 zone ran from 2.76 percent ThO2 ($276.00 





OuNERSHIF 260 CHACT LOCATIONS ae HOT 


cearires 


A careful ground scintillometer survey has indicated no less than 25 anomalies with radio- 
activity as high as 44 times normal background count with 11 separate anomalies averag- 
ing 20 times background, a total of which gives a combined length of over 3500 linear 


per ton) to 12.58% -ThO2 ($1258.00 per ton). 


Nineteen drill holes have been completed to date with intersection grades running ftom 
indicative radioactivity to a8 high as .25 percent U308 ($34.80 per ton) across good 
mining widths, and at present two are engaged in a major drilling program on the 


C-1 and C-2 zones. ' ; 
Control in Blue Rock Cerium Mines has been recently acquired by Stratmat Lid. of 
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BLUE ROCK CERIUM MINES LIMITED 
Bought — Sold — Quoted 
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4. A. ROSS, CA. 


in Toronto. 


Leese | 
ea dr.) 
HANDLING 
EQUIPMENT 


GAS AND ELECTRIC 


FORK LIFT TRUCKS 


: TOWING TRACTORS 


ROSS CARRIERS 
SALES + SERVICE + RENTALS 


TORONT( MONTREAL 
WINDSOR + HAMILTON + WINNIPEC 


Dear Sirs: 


Check here: 


Revised. 





Province 


does it... 


and Canadians, there also you will 
find rolling stock of very fine qual- 





—— 
|we have re- 


|ceived that 


jisfactory 


+ 
the federal a A 
budget, The r 
/search for 
tax revenue 


J. H. RYDER MACHINERY CO. 





. Copy of “The Importance of Uranium in Our World Economy”, 


. Up-to-date information on ... 
(fill in name of mining or oil compony) 
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wings of Incentive’ May: 


Up. If. 


Taxes Hit Too Hard —Metal Mine Head 





mining industry depend” was seen 
in a “sharply intensified search for 
tax revenues” by President Horace 





J. Fraser of the Canadian Metal | 


|Mining Association. He was ad- 
dressing the Association’s annual 
[meeting 

It was stated to be a period 
| when vigilance is required if the 
| well-being of the mining industry 


J. A. Ross, CA., has returned to his | is to be maintained intact. 
position os Controller of Shell Oil Com- | 
pony of Conado, Limited. Appointed 
Contréiier in 1945, Mr, Ross bas spent 
the last two yeors in the United Kingdom | 
and the United Stotes on special assign- 
ments for Shell. He resumes his post) 
at the Canadian Comptny’s head office | 


This situation was reviewed by 
Mr. Fraser, in part, in the follow- 
ing terms: 

“Curtailment in the amount of 
cost-aid for the gold mines is by 
no means the 
lonly evi- 
dence which 






there are a \% 
number | i. oe” 
changes tak- @*" 4” 
ing place as ¥ 
a result of | 
the less sat- * 


condition of 


is being 
sharply in a H. J. FRASER 
tensified; 

“One method of increasing tax 
revenue without legislative 


| change is to limit more strictly by 
| administrative practice what were | 
previously regarded as capital | 


gains, as tax-free income or as 
deductible operating expenditures, 

“This tendency is already very 
evident, for example, in the treat- 
ment of profits derived from pros- 
pecting and from participating in 
the early stages of mine financing; 


lit is evident from certain inter- | 
| pretations of what constitutes al- 


lowable exploration expenditures; 
and it is known that some aspects 


at least of the special legislation 


FREE 
THE CUMCO CORPORATION LIMITED 


330 Bay Street, Suite 207, Toronte, Canada 


| would be obliged if you would mail me, without obligation, full 
information on Monpre Uranium Exploration Limited, a speculative mining 
issue, ond the undermentioned items os checked off in the margin. 


~ locality map of: Beaverlodge — Blind River — Marian River 
(check name of mining comp). 


Telephone 


NOTE: Mops and brochure ore being prepored in limited number. 
ovoid disappointment act promptly. 


A potential ‘threat to the! designed to encourage mine and 
“springs of incentivé on which the | 
present and future growth of the 


mineral development, which has 
| been one of the finest features of 
our tax system, are coming under 
|scrutiny and question from the 
| taxation authorities.” 

Look Into Situation 

Questions posed were being 
given very careful consideration, 
Mr. Fraser indicated. 

Qn the subject of gold mining, 
Mr, Fraser stated that it was with 
a great deal of disappointment 
that it was learned that the over- 
all amount of annual assistance 
was to be reduved from a previous 
$16.5 millions to under $11 mil- 
lions,“ “But. this disappointment 
should not obscure the fact that 
the terms now in effect would not 
have ‘been realized unless the in- 
| dustry had spoken out in positive 
terms and had received the whole- 
hearted and vigorous support of 
|the Minister of Mines and offi- 
| cials of his Department,” he said. 
| Mr. Fraser, in analyzing the 
changed form of cost-aid, com- 
ments: 

“When the terms of the bill are 
analyzed, the principal objectives 
of government policy in this con- 
nection become apparent, namely, 
to reduce the total amount of 
eeenneS; to let the brunt fall on 





the lower cost mines; to avoid ag- 
gravating an already difficult em- 
ployment situation by not impos- 
ing an intolerable strain on the 
highest-cost producers, 


“It is difficult to quarrel in prin- 
ciple with any attempt on the part 
of the federal government to eco- 
nomize, even though we may feel 
that in this case it may prove false 
economy and is aimed at the 
wrong target. And we certainly 
appreciate the importance, as a 
social and political objective, of 
maintaining payrolls and depend- 
ent communities. Time alone will 
tell whether the act in its revised 
form will succeed in accomplish- 
ing these objectives. In the mean- 
time, while we appreciate that the 
industry has been given a further 
breathing spell for two years, its 
difficulties are undoubtedly in- 
creased, and no Jong-term solution 
appears in prospect. 


“To many of us a most disturb- 
ing feature of the situation is the 
absence of any suggestion from 
any official quarter that gold as a 
monetary metal of universal ex- 
changeability plays, and must 


play, a vital part,in the backing | 


of currencies and in expediting the | 
flow of international trade.” 


Que. Nickel Wins Claims 
Stakers Receive $6,000 


A dispute over a block of 18 
claims in the middle of the prop- 
erty of Quebec Nickel Corp. has 
been settled by a judgment of 
Judge T. E. Godson in the Ontario 
Mining Court. Quebec Nickel 
gets the:claims. The restakers get 
$6,000 from Quebec Nickel Corp. 

The decision lifts a cloud of un- 
certainty as far as Quebec Nickel 
is concerned and officials express 
satisfaction at the outcome of the 
litigation. The company has work 
well out under the lake, advance 
is being made at the rate of 90 
ft. a ~veek, and the area of “B” | 
ore body is being’ approached, 

Didn’t Seek Patents 

Three experienced prospectors, 
John Venus, Roger Longe and 
Gordon Watts had restaked the 18 
Quebec Nickel claims when the 
company had failed to apply and 
pay for patents even though Que- 
bec Nickel claimed to have spent 


Conecho & Panel 





‘Drill Joint Hole 


A joint hole is being drilled by 
Conecho Mines and Pane] Con- 
solidated Uranium on the two 
companies’ common _ boundary. 
The conglomerate horizon is ex- 
pected at a depth of approxi- 


| mately 800 ft. 


This will represent the first 
hole in the new drilling program 
of Conecho Mines. 

The Conecho property is ad- 
joined on both east and west by 
holdings of Panel Consolidated 
with the present hole going down 
on the joint boundary with the 


| Panel east group. 








Illustration of one of 1,400 
box cars delivered to the Cana- 
dian National Railways. 


Willing and anxious to make defi- 


nite recommendations, to supply esti- 
Wherever railways serve Canada mates and to 


ity made by National Steel Car... 


One explanation of the important 


; part which we have played in sup- wo. we 


plying our railways with a wide 
variety of freight and passenger 
cars, is “team-work” — team-work 
. "inside National Sceel Car between 
the members of each working unit, | 
and between the various crafts and 
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operations. 
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assist in design, we 


welcome enquiries from those interest- 
ed in modern steel rolling stock. 
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' Sales Office: Montreal, Quebec 





TRANSPORT F 





OR CANADA 


some $500,000 on its properties. 


While noting that the stakers | 


had the legal right to do what 
they did, Judge Godson declared 
that he was convinced it was his 
equitable duty to relieve against 
forfeiture and restore the 18 
claims to Quebec Nickel on me 


| terms which he fixed. 


It ‘was noted that Quebec Nickel | 
has a large number of sharehold- | 
ers who had purchased shares on 
faith in the intrinsic value of the 
claims. Four of the claims re- 
staked were immediately east of 
the shaft with the most westerly 


lclaim just one claim removed 
from the shaft. Over 6,000 ft. of | 


diamond drilling had been done 
on these four claims. 

“To allow the respondents to 
hold the group of four claims to- 


gether with its other 14 claims, | 


which are immediately south and 


east, would not be in interests of | 
mining,” Judge Godson decided. | 


It was pointed out that it has 
been the policy of the court to 
relieve against forfeiture caused 
by inadvertence if the applicant 
has proved it was his desire to 
hold the claims and obtain patent. 

A pertinent fact was that the 
restakers were not “pathfinders,”’ 
Judge Sodson found. “Their in- 
trusion became possible by the 
ineptitude of the company which 
has been referred. to,” it was 
pointed out. “These seasoned 
prospectors who restaked the 
ground: in question, seized the 
opportunity of staking open 
ground of the company, which at 
the time of the staking had done 
considerable work and which was 
and is in process of developing 
possible commercial mineral 
value, If the claims were not 
restored to the company, the re- 
stakers would be profiting by the 
researches of others. The re- 
staking has brought out the fact 
that holders of mining claims 
should know the requirements of 
the Act in order to maintain title, 
The company should not be neg- 
lectful of their duty to their 
shareholders. They are trustees.” 

In addition to the $6,000 pay- 
ment to the, three prospectors, the 
court ordered Quebec Nickel to 
pay $200 for restaking costs and 
$100 for the prospectors’ legal 
expenses. 


$40 -Over 7.5 ft. In 
Northland’s Hole 


Most recent drill hole at the 
Marian River property of Con- 
solidated Northland Mines has 
returned a_ “7.5-ft. intersection 
averaging 0.278% U;Os or $40.30 
a ton. These values occurred in 
the quartz stockwork at a depth 
of 172 ft. 


It had been intended. to push 


| this hole into the argillités which 
|had given better values in pre- 


vious holes than had the stock- 
work. However, while drilling at 
227 ft. the hole caved in the 
strongly faulted zone and was 
abandoned without entering the 
argillites, 

Fro.n the same setup a further 
hole is now drilling at a flatter 
angle to penetrate the argillites 
as well as to check the above 
values in the stockwork which 
may be the downward extension 
of the high grade surface show- 
ings and of an, intersection of 
0.232% U:Os ($33.60) for a length 
of 7 ft. 10 in. in «a previously drill- 
ed shallow drill hole. This would 
serve to outline a separate zone 
in addition to the one disclosed in 
the argillites by deep drilling. 


Cut Radioactivity 
At New Marlon 


Radioactivity is stated to have 
been intersected in first drill 
hole put down by New Marlon 
Gold Mines on its uranium prop- 
erty lying along the Black Bay 
fault in the Beaverlodge area. 
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Where do you want your new plant shipped? 


VER stop to think that your new plant will have to be 
E shipped—literally in pieces—to the site? 


That will take a lot of planning, buying, expediting and inspece 
tion of materials and equipment. These functions are all part 
of the complete design, engineering and construction services 
McKee renders, but the important factor is McKee experience 
4a half-century of world-wide experience that’s available for 
all phases of your project from preliminary site study to coms 
pleted plant ready for initial operation. 


Arthur G. McKee & Company of Canada, Ltd. 


Engineers and Contractors e 372 Bay Street e Toronto 1, Ontario 
Subsidiary of Arthur G. McKee & Company @ Cleveland 1, Ohio 
New York @ Tulsa, Oklahoma e Union, N. J. » Washington, D. C 
British Representatives: Head, Wrightson & Company, Limited 
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New Thurbois Drills Outline | 
1,200 ft. of Ore in No. 2-Zone 


With 13 drill holes put down | average core length of 5.6 ft. 
to explore its No. 2 zone for| .Combining the two ore lengths 
1,950 ft. length at approximately | gives an aggregate indicate ore 
the 100-ft. horizon, New Thurbois/length of 1,212 ft. averaging 
Mines has opened two good grade | 0.116% U,O, over an average core 
uranium ore shoots totaling 1,212) length of 6.0 ft. 
ft. Drilling is still encountering! No. 2 zone is knowfi to extend 
pebble conglomerate on the ex-/ at least 1,200 ft. beyond present 
tensions of the zone. drilling to the company’s west; 

The more westerly of the two boundary while there is 4,400 ft. 
shoots outlined by drilling has &| of untested ground to the east 
length of 637 ft., averaging 0.115% | covering the easterly projection. 
U;Os over an average core length! Drills are working both to east 
of 6.5 ft. The zone about 320 ft. and west on the No. 2 zone while 
to the east has a length of 575 ft.| a third drill is cross-sectioning to 
averaging 0.117% U.,Os over an! pick up both No. 2 and No. 3 
—— | zones to the east and to test inter- 





THORNCREST 
EXPLORATIONS LIMITED 
Bought — Sold — Quoted 


Information on request. 


GEORGE WOODHAMS & CO. 


69 YONGE ST., TORONTO EMpire 3-$441 











vening ground. , week and will be cross-sectioning 
New Thurbois plans a deeper | to pick up the New Thurbois zones 
series of holes, possibly at about | some 4,500 ft. to the east of the 
the 350-ft. horizon. most easterly place No. 2 zone 
Yellowknife Bear Mines was has been tested on New Thurbois 


scheduled to start drilling at mid- | ground. 
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W. H. WHITE 


Mr. F. G. Chance, president of A. B. 
Chance Company, Centralie, Me., an- 
nounces the formation ef a Canadian 
company, A. B. Chance Compeny of Can- 
ede lid., Toronto, end the appointment 
of W. H. “Bill” White aos Vice President. 
Mr. White was formerly a naval officer, 
is on Associate Member of AIEE and prior 
to joining Chence was Monager of Sales 
Promotion for Canadian Line Materials 
Ltd, 

The Chance Orgaiizction is a pioneer 
manviacturer of patent anchors for quying 
power ond communication lines, hot line 
maintenance tools and other transmission 
and distribution line equipment for the 
utility field. The Canadian Head Office 
will be located of * 1206" Kingston Rd., 
Toronto 13. Mr. F. G. Chence will be 
president of both the Urited States and 
Canodian companies. 
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Next to the down-dip extension 
of the Algom Quirke deposit, chief 
Algoma (Blind River) uranium 
interest — and drilling activity — 
is centred in the region of the 
Nordic Lake oceurrence of Algom 
| Uranium Mines. 
| Average grade at Nordic Lake 
|Was somewhat higher than at 
Quirke Lake and over half a dozen 

drills are busy on neighboring 
properties punching down holes 
for its extensions. 

Buckles Algoma is the most 
advanced in its development ad- 
jacent to Algom Uranium (it is up 
dip to the south). About a half 
million tons of good grade ore 
has been indicated here and a 78- 
ft. shaft was sunk to secure ore 
for mill test work. 

Lake Nordic Uranium secured 
typical formation and commer- 
cial uranium values at over 2,000 
ft. depth in its hole down dip of 
the Algoma Nordic lake occur- 
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More Drills Working In Algom Nordic A 


pres Adjoining to the north 
(but not ,zhown on map) is Stan- 
leigh Uranium whose initial hole | 
|is well along. toward the 2,800-ft. | 


| horizon where the . ore-making 
| conglomerates are expected. 
| fo.the » orth of Stanleigh Uran- 
| iu 
—Nasco Cobalt is drilling a hole 
which is being watched by many 
| operators in the area. 
Lake Nordic has been drilling 
joint boundary holes with both 
St. Mary’s and Milliken Lake. 
| To the east of Algom’s Nordic 
Lake mine is a section which has 
been coming in for more interest 
since the merger of a number of 
| Hirshhorn sponsored companies 
|into Pardee Amalgamated. Pardee 
|secured the fornfer Calder Bous- 
quet group, on which New Jersey 
| Zine has a deal, and also acquired 
the next property to the east, the 
former Aquarius ground drilled 
earlier by McIntyre Porcupine. 
It is now revealed that New 
| Jersey Zinc has cut the favorable 
| uranium - bearing conglomerates 
|in five holes on the Calder group 
with the radioactive zone aver- 


~- and further into the Basin | 


assays are available as yet. 

On the Aquarius’ property of 
Pardee, two drills have been put 
to work to test at greater depth 
|the uranium-bearing zone out- 
‘lined by McIntyre. Drilling is 
being done on a two-tier basis 
to cut the zone .t down-dip slope 
depths of 800 and 1,200 ft. The 
first hole was collared 1,200 ft. 
down lip and is now drilling at 
1,200 ft. 


The other hole was collared | 


at 800 ft. down dip and informa- 
tion is expected on it shortly. 
Earlier drilling explored the 
uranium - bearing conglomerates 
to a slope dip of 400 ft. and to 
this horizon indicated approxi- 
mately 1.5 million tons averaging 


$10.15 at the $7.25 a lb. price for 


uranium oxide. 

Ore sections in 50% of the holes 
drilled in the first progr m indi- 
cated leaching at this horizon. 
It is expected that present drill- 
ing wilt be well below the leached 
horizon and that this may mean 
an upward revision in average 
grade and tonnage. 


| 
Control of Illinois Zine 


May Pass to Javelin Group 


MONTREAL (Staff)—Terms of 
proposed merger between . Can- 
madian Javelin Ltd. and Illinois 
Zine Co. have been disclosed, 

It is proposed that Illinois Zinc 
| will issue 1,061,560 shares of its 
stock to Canadian Javelin for all 
that firm’s assets: These would 
}then be distributed to Canadian 
Javelin shareholders at the rate of 
one share of Illinois Zinc for 2% 
shares of Canadian Javelin. 


| 


ing iron ore of Iron Ore Co, of 
Canada to Seven Islands, 

It is reported this same company 
| would build a pilot plant, provide 
open mining equipment, operate 
| the preparation and loading plant 
on a fee basis for a period of years 
'to be finalized in closing negotia- 
tions. 

Canadian Javelin’s assets 
clude the iron ore deposit at Lake 
|Wabush in Labrador, and the 
2,400-sq. mile mining concession 


aging 7 to 9 ft. in thickness. No 


Black Bay 
Cuts ‘Hot? Contact 


President Walter J. Blair of 
Black Bay Uranium reports that 
the south crosscut from the adit 
at the company’s Beaverlodge 
property has encountered high 
radioactivity at the quartzite-maf- 
ic contact. 

This is 500 ft. down dip from the 
surface outcrop, Conditions at the 
contact are stated to bear-a mark- 
ed similarity to where the high 
grade pitchblende showings were 
opened up in trenches on surface. 

Last week it was reported that 
high grade pitchblende was being 


ward extension of “B” zone. 

The company is now in a posi- 
| tion with its headings where all 
four of the indicated high grade 
pitehblende zénes associated with 
the quartzite-mafic contact at sur- 





quickly. 


| Manitoba Oil 


Drive | 


opened in a sub-drift in the down- | 


face can be opened up fairly 


‘Activity Record 


From Our Own Correspondent 

WINNIPEG — Exploration ac- 
tivity in Manitoba oilfields has 
| reached a new peak. 
Twenty-four drilling crews are 
| working on a _ round-the-clock 
| basis. It is the highest rate of 
exploration yet reached in the 
' province — winter cr summer. 

Greatest activity is in the area 
of Virdén — Manitoba’s oil capital. 
Four wells have been sunk on the 
540-acre townsite, and every one 
is a producer. Drilling for the 
fifth started Feb, 15 in the north- 


i. | west corner of the town. 


The past week also brought a 
strike at Tilston in the extreme 
southwest corner of Manitoba, 
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Thorncrest Explorations Limited, incorporated under the Laws of Ontario 





owns two separate groups of claims favourably located in relation to 


































s Limited on each of which a 3,000 ton mill 

























John C. Doyle,.chairman of 

; Canadian Javelin, said that under 

| the present plan, steps would be 

| taken to wind up affairs of Can- 
adian Javelin. 

It is proposed that Illinois 

Zine will become Illinois Inter- 


about 35 miles from the Virden 
fields. 

Extremély cold weather in the 
past severa] weeks has hampered 
| drilling crews, with equipment 
| freezing up in the 20-below and 
| lower temperatures. 

The high rate of discovery in 
the town of Virden gave rise to 
reports that it might be designated 
| as a separate field. Officials of the 
| mines and natural resources De- 
| partment have now ruled out this 
| possibility. 

At the end of 1954 there were 
| 285 wells in the province capable 
| of production, and 269 in produc- 
tion. Output for the year was 
2,148,184 bbls. — slightly less than 


, 


Cond Ohl? One Cn 0c 
ccerwan 
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NEWLY ACQUIRED PROPERTY OF 


VEKUSKO_ CONSOLIDATED 


LIMITED 
2 the SUDBURY MINING AREA — ONT. 


is to be constrtrcted! 


The ‘North grduf,fcomprising 13 claims, is located in the north belt of the 
Algoma uranium-bearing conglomerate beds west of the Algom Quirke Lake prop- 
erty and adjoins properties of Panel Consolidated and Frederick Mining & De- 
velopment Ltd. on the south. The first diamond drill hole is now being drilled 
on the adjoining Panel property. ; 


The South group, comprising 14 claims, is located in the middle belt of the 
Algoma conglomerates north of the Algom Elliot Lake property and adjoins ground 
being drilled by Stanleigh Uranium Mining Corporation Ltd., a subsidiary of 
Standard Ore & Alloys Corporation of New York. 


area alloted to Javelin last week 
|by Newfoundland & Labrador 
| Corp. 

Javelin also owns the Beaver 
foundry at Joliette, Que., four 
lump-ore iron-mining companies 
‘national Iron and Zine Corp, | #%4 Some mine properties in Chile; 
| which will have a 12-man board,|&" ‘ron-titanium deposit in the 
seven of whom will nitally rep-| Saguenay district of Quebec, 
gesen, the Canadian, intress mining and milling properties tn 
|real, would act as operating and eo tered ill pm 
sales company in the setup. = h tt = oe 
| Doyle is slated to become chair- — +? eet — in Illinois. 
| man of the board of the new com- | 
| pany and Morris Blumberg, pres- | 
/ent chairman of Illinois Zinc, aad 


Wekusko Consolidated property comprises a group of Nickel- 
Copper claims, neighboring the Jonsmith, who are carrying 
out a drilling program with three. drilling machines in oper- 
ation, Current reports from the latters drilling indicate a drill 
hole intersecting 16 feet of ore with good values in copper and 
nickel, 


CAPITALIZATION 


Authorized (Shares of $1.00 each) 
Issued, (808,000 shares held in escrow) 





COMPANY 
REPORTS 


3,500,000 shares 
So ccviihcimdeliae 1,207,509 shares 
. 2.292.491 shares* 
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On Wekusko Consolidated location shown above, a geophysical 
survey is planned, prior to the preliminary program of map- 
ping, trenching and surface drilling. 


An underwriting of 400,000 shares at 10c has been completed 


Illinois -Zine would also issue | 
155,000 shares of its stock to Boon- | 
| Strachan Coal Co. under the plan | 
which wil] be presented to share- 
holders of both companies as soon | 
| as a meeting is arranged. 


Mining 


| new president. | 
| 


VIOLAMAC MINES realized 
1954 net profit of $303,145 or 10.2 
cents a share, This was only slightly 


lower than 1953's $358,937 despite 


| the low level of metal prices pre- 


one half the province’s domestic 
consumption. 

The rapid growth of the indus- 
try is going to receive recognition 
in legislation to go before the 
provincial house at its current 


Remaining in treasury 


*of which 800,000 shares are under option which, if fully 
exercised, will net the treasury $180,000. 


EXPLORATION PROGRAMME 







The Company is financed to undertake a preliminary programme of explora- 
tion, commencing with a geophysical and geological survey of the North group of 
claims, preparatory to diamond drilling of the property. 


This work will start immediately under the direction of J. R. MacDonald, 


session, | 

C. E. Greenlay, minister of 
| mines and natural resources, said 
| that all sections of the Mines Act 


Mine operating profit, before tax- 
es, at $474,451 Was practically un- 
| changed from $475,846 a year earlier, 
although tonnage mined was 4,619 


| 

| 

by W. D. Latimer & Co. Limited, | The announcement was made in | vailing in the initial part of 1954. 
. | New York and a Canadian Javelin 

| spokesman confirmed it in Mont- | 

| real. 


Shareholders holding unregistered certificates not in their According to Newfoundland re- 






















own natite should have their shares registered with the | ports a subsidiary \ company of | "5 lower at 22,628 tons. | having to do with oil would be > : . : 
Toronto General Trust Corporation, 253 Bay Street, Toronto, Daspalion Javelin has been ost up ne tei a v uapects “in oe ee | Senne Recten Se 
so that they can be sure of receiving all progress reports. to construct a railway at Wabush mine. “Additional new ore may be | of the Act. : 
Lake to move iren ore from the expected in the main vein on 4, 5 PROSPECTORS MEET 
Javelin deposit in that area to the | and 7 levels, a new ore shoot may Word has been received that : 
Shares of Wektisko Consolidat imit shipping port:at Seven Islands. | be opening on 9 level, and a parallel Pp , . : 
n of Wektisko Consolidated Limited are Doyle is said to have made ap- | vein of commercial grade and width | W. J. Bennett, president of Eldo Executive Office: Head Office: 
listed on the Toronto Stock Exchange lication for a charter to have the |! being developed in the productive |Tado Mining & Refining and Lester : ; 
roe built e | section of the mine, all of which do |B. Pearson, Minister of Foreign Suite 1407, 320 Bay Street, Thornhill, i 
ay provide grounds for continued opti- | Affairs, will attend the noon Toronto, Ontario. Ontario. 


| Johnson Drake & Piper, a con-| 
struction company doing extensive gent V. R. MacMillan reports. 

| work in Labrador, is reported be-| Working capital was at a record of 
ing considered for the contract to $1,007,140 at the end of 1954. 

build the 42-mile spur railroad to| Camarillo Oils — ViolaMac con- | 
join the Quebec North Shore & | trolled—has acquired 18 different 


Labrador Railway which is mov- | Toyalty interests and is participat- 
y —_____...-. | ing in developing a block of 659,000 


acres in the Grand Prairie region in 
partnership with Bailey-Selburn, 
Selbay Exploration, Chamberlain 


WEKUSKO CONSOLIDATED mism as to the mine's future,” Presi- 


LIMITED 


Suite 2510 — Bank of Nova Scotia Bidg. — 44 King St. West 
Toronto, Ontario 


luncheon of the Prospectors & 
Developers Association on Tues- 
|= March 8, “Uranium Day.” 


GUSTO MINES LIMITED - ino tejr tse Metal Com 
















Recent increases in the price of copper raising to, an : 

















2 . ; i Oil, bey, ae — Com- | Gaabiuauiar e 
N 6 1¥,¥ 7 | [ | \ ( , testwell, Chinook Ridge No. 1, is eo all time high are focussing attention on New Brunswick 
A ee ahaha being drilled by Stanolind Oil & Gas where orebodies of major importance have been dis- 
_ ia covered by Brunswick Mining & Smelting and Americaz 

tained ae: Rides "Baines Metal Company within a few miles of each other. 
CAN -MET EXP LORATION § vE iaan Oa ae @ A 50,000 foot diamond drilling program is currently 

LIMITED mediately south of Gunnar. Lone in progress at the American metal discovery. 
Stock Exchan Sisees, kas Segui SHAmUn. lame a This intensive activity, in our opinion; warrants 
i the Toronto Stoc Slocan, has found ore widths less ; ; i i ion, 

am oe ren LO n't than at ViolaMac but an ore. host | your consideration of Gusto Mines Limited ‘-whose 

Ab SONh A0e GREE TRON mer OE TET IER 270 ft. long of excellent grade has ; : ‘ is bi . 

® Diamond drilling to test the in- Baresi} Rtasagtiot ae seal Si aes ened onan property is strategically located in this big camp. 
ferred extension of the Cons. Deni- pects for opening additional ore are a Gusto is currently planning a geophysical survey 


reported favorable. 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1954 


of its important holding in this area. 






son uranium-bearing structure on 
Can-Met’s Quirke Lake property | 












































has with a second drill “4 = 135 | ; : ‘ 
slated to start immediately. Les: Transport figs te dices | We are making at this time a 
© We anticipate plenty of market- gee ee Stee. | SPECIAL ‘OFFERING 
moving news from this drilling, in Add? Int. & divds. ... 4. 1,633 | 
ae =, oe excellent loca- Eocene astel'co i cs. | of shares in 
on ie Less: recia dh 84,853 98,920 
See eee oe ine tee GUSTO MINES LIMITED 
Tener. : "dang Gaines 210.476 170,613 - 25 P. s 
pieces ate abil | rs 
. For full on Mines and Special Offering fill in and 
“CONDENSED CONS. BALANCE suser | mail the coupon below: 
$540,518 ’ : mera eT Osa c= cca ae cers see ee 
wesen 14b.a3e TO: E. M. McLean & Co., 7 
mee 2 | 8 Colborne Street, 
139,515 105,936 1 . Toronto, Ontario. i 
22.060 18,356 ! “Please send me full details on Gusto Mines Ltd. and Sperial 
6.843 “ine ! Offering. 
I 
75000 s 
eaen sbaces Ei Sis. 00.75scsnnonn AapigiencisSusesspieehs Dice” 
waa | i ; 
114.250 ! Address CERO HERERO ORME eHeeaeeeeeeebbbe 
250.621 j 
Address. seeeeme peace nennne ener en 7 a ! Phone C006 006 OOO OEEE ESCO HOOD HEC4 0666S EwENSéCOES Ob ED 
Seba e eee eee ee eee eee ee eee Phone eeeeeeneree ae a ” 
PrP. 23.124 . : 4 me ee aera ewer crn 8 OOO _-——_— oe oer er 
0 oe eee ee “saat We act as agents for the underwriter and optionee in the shares of Gusto Mines Limited, which is @ speculative security. 





LONDON—The London Stock 
Market has been jittery for the 
last few days, For one thing it is 
never quite sure what Mr. Dulles 
is going to say next. Then there 
is the Budget looming ahead and 
Mr, Butler has indicated that he 
intends to curb our high spirits. 

The threat to raise the bank 
rate is another check upon in- 
vestors. As a matter of fact there 
has been such a long period of 
rising prices in equities that some 


kind of a shake-out was inevit-! 


able, 

There has also been dn unholy 
row over tea. It is difficult for 
“lesser breeds” to understand 
what tea is to the English.-It is 
at once a tonic, a symbol, a rite 
and a consolation, Known as 
“Elevenses” tea is served at 11 
am. in countless offices and 
homes. Then, of course, it is drunk 
universally between four and five 
o'clock in the afternoon. 

The expression “a nice cup of 
tea” is spoken on millions of 
tongues every day. But there has 
been a storm in the tea cup. Tea 
prices have been soaring and the 
British are not only angry but are 
speaking loud and clear upon the 
subject. 


By Adelphi 


Even the great Churchill has! fore it is impossible for the man- 


taken note of the outcry. He does 
not want a tea cup election and 
hc is wise. 

> > > 
Tax Easement 
For Lively Arts? 

Chancellor Butler is already 
receiving deputations on tea and 
all sorts of other things. There is 
a particularly vocal drive to make 
Rim abolish the entertainment 
tax on the living theatre and I 
shall be surprised if he does not 
make some concession. It is pretty 
grim when a play that is a fail- 
ure has to pay out-to the Treasury 
on every ticket. 

Butler will say that the tax is 
no concern of the company that 
presents a play. The management 
sets the price for its tickets and 
the Treasury merely imposes an 
extra amount upon that price. 

That sounds sensie but it dogs 
not work out. The fact is “iat if a 
Stall seat sells for 15 shillings, 
including entertainment tax, the 
whole of the money should go to 
the management because that is 
the correct price for a first-class 
show. 

But the public will 


not pay 


/ more than 15 shillings, and there- 


Exercise your 


SHAWINIGAN RIGHTS 


without delay! 


“ 
Rights” of shareholders to buy additional 


shares of the Shawinigan Water and 


Power 


Company at $46 per share expire February 28. 


- 
Not only is Shawinigan one of the world’s largest 


producers of hydro-electric power but also it 


occupies a position of great and growing import- 


ance in this country’s chemical industry. Poten- 


tialities of the company 


are regarded as excellent. 


for future development 


For these reasons we recommend that shareholders 


take full advantage of their “Rights”. Complete 


information regarding Shawinigan is now available 


on request. We invite you to make use of the 


facilities of any of our offices. 


W. C. Pitfield & Company, 


Limited 


44 King Street W. TORONTO Telephone EM. 3-6144 


Monireal Moncton 


Wmencpes 


Halifax 
Calgary 


Vancouver 


Cormwall 
New York 


Satnt Jobn Ottawa 
Victoria 


NEW RF-230 60,000 Ibs. GVW 
six-wheeler, one of 25 six-wheel 
mointe- 
tugged 


new 
extre 


models—oll with 
nonce reducing, 
stee|-bushed bogie. 


InTERNATIONAL conti, brings you 


great new truck features, new truck mode 
value for your truck dollar. International f 


us new 
ws this 


policy to give you right mow the new developments that 
will help you do your naqeng sabe better, cut your costs 


* and boost your profits. 


truck, check all 


new developments shown 


‘ore you invest in another 
here—then 


let your International Dealer or Branch give you ail the 
reasons why International is Canada’s best truck buy. 


agement to put up the price to 


cover the entertainment tax de- | 


duction. 

The resuit is that there are 
fewer theatres in London and the 
provinces than there have been 
for 50 years. The Gaiety is a 
warehouse, the Empire Music Hall 
is a cinema, the Playhouse is a 

BC ‘Studio, Irving’s great old 
theatre “The Lyceum” is a dance 
hall, and now the incomparable 
St. James's is probably to be 
turned into an office building. 

> 7 > 
Should We Ask What 
The Formosans Think? 

Anthony Eden's problems are 
even more complicated. What 
keeps him awake at night is 
wondering what America and 
China will say next in the great 
face-saving war. Neither side can 
afford to give way, neither side 
wants to fight, and neither side 
knows how to end the situation. 

Churchill, who is looking more 
cherubic than ever, told Parlia- 


ment in answer to a question that. 


he would be quite willing to go 
to Washington and have a talk 
with President Eisenhower, but 
he suggested that it might be a 
pleasant change if the President 
|} came to London. 
| That great American patriot, 
historian and humorist Herbert 
| Agar, caused a loud laugh in a 
London luncheon speech the other 
day when he said: “We should 
listen to what the Chinese think 
about Formosa. We should listen 
to what the British think about 
Formosa. We should listen to 
what the Japanese think about 
Formosa. In fact I'd go so far as 
jeven listen to what the Formos- 
ans think.” 
i > ne > 
Our Row Domestic 
| Claim the French 

And now France is kicking up 
a row. French politicians are 
saying loud and clear that they 
| are sick of outsiders telling them 
|that they have no sense of re- 
|sponsibility toWard civilization. 
They admit that M. Mendes- 
France was sound in some things 
but they claim that he was all 
| wrong in others, 
| “We must get rid of a prime 
ministér when we feel like it,” 
say the French, “and therefore 
we are irresponsible. In England 
and America you get a prime 
minister or a president and can- 
not get rid of. him until the next 
duly appointed election—there- 
fore you are sound and wise, We 
prefer being our own masters and 
| doing things:in our own way.” 

And how doés Eden fare with 
all this on his shouldeis? He has 
;not looked so well or vigorous 
| for years, He is a tough bird, this 
tuilored aristocrat of foreign 
| affairs. 


1 
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Painting Is Gone, But 

Churchill Is Present 
Naturally you in Canada (like 

ourselves) want to know when 


BEET secrectet pices sou svatehe in st teen 


Rational truch engines. 


eeeeeeee eee eeeeeee eee 


DEW cre sey cosons testers nciagy tabstons 


ret and automate transmission. 


Ce 


N multistop models (RMIG0) with WETRO 

bodies — 14.000 te 16.000 Ibs. GVW. Ten Metre and 

Metrostic models METRO Matic transmission avanlabie: 
eeeeeeeeeeeee eee eeee 


N engine models—) saves 17 models 
ten 2100 aoe Be G¥W — 58.008 to 65 000 


, 
eeeeeeeeeceeteeeere ee 


NEW ae: t» nove te Demons sti enpne st 
wd wo R228 and OF 230 serves models. 


Manufacturer, 


Electricians 


Launch Wiring Sales Drive 


The electrical industry is get- 


"| fing set to make the most of the 


new home improvement loans 
under NHA. One manufacturer is 
plugging his effort into an ad- 


, tractor’s service to the public this 
| way. 

The Electrical Contractors 
‘Association of Ontario at its 
| annual convention this week was 


vertising campaign; electrical con- | scheduling a panel on dollars 
tractors are getting together and} for contractors out of rewiring 


talking up promotion possibilities 
at their level. 

Triangle Conduit and Cable 
(Canada) Ltd. will start running 
consumer ads on “adequate wir- 
ing” in Maclean's magazine next 
month. It’s the first Canadian 


|company to try to sell the con- 


W. S. McLEESE 


| 
newly elected president of the | 
Canadian Refrigeration Manu- | 
facturers Association, is man- | 
ager of the Refrigeration & Air 
Conditioning Division, John 
Inglis Co. 


Churchill inteads to resign. Hav- 
ing watched him recently in 
action I beiieve that he has no 
intention of resigning. My bet is 
that he will lead the Tories at the 
next election and that the coun-| 
try will return him to power with 
an increased majority. 

Incidentally there is a growing 
mystery about Graham Suther- 
land’s famous painting of Chur- 
chill, It has not appeared on the 
walls of No. 10 Downing Street} 
or on the walls of Churchill’s 
country house. One of the best- 
informed men in London said to 
me the other day: “I prophesy 
that the portrait wil] never be! 
seen again.” 

I sincerely hope it proves true. 
If that loutish face and coarse 
body are all that the artist saw 
in Churchill then Sutherland 
ought to do to an oculist or a 
psychiatrist. 


| 
| 


Irritable Weather 
— Irritable Act 

You may now stop envying us 
for our weather, A _ Siberian 
winter has come upon Great 
Britain and even London is deep 
in snow. Villages are cut off, 
roads are either impassable or 
impossible, and for the third 
week end there is no gol... 

Just to add to our irritability a 
depot of bus drivers has gone on 
strike because a black man has 
been given a job as a driver. It 
is a disgraceful act and the news- 
papers have not hesitated to say | 
so. Meanwhile the flow of colored | 
immigrants from the colonies | 
continues. In other words there 
is trouble as well as glory in| 
being the heart «nd centre of a 
colonial empire. 

Incidentally the South Africans 
are saying very emphatically that 
they are sick and tired of being 
nagged by visiting Britishers, 
especially British clergymen, “Do 
you want to drive us out of the 
Commonwealth?” is the new note. 

7 a 7. 

The Anglican Church at its 
annual London conference this 
week discusseu Dr, Buchman’s 
Moral Re-Armament Movement. 
The tone was pretty sardonic but 
no decision was reached, Quite a 
number of Buchman’s stalwarts 
arrived in London to bring pres- 
sure upon the Anglicans, At least 
that is what was said at the con- 
ferencc. 

> 7 > 

If winter comes can spring be 
far behind? I wish I knew the 
answer to that question, 





COMPANY 
REPORTS 


To assist readers in appraisifig and 
comparing company finanefal state- 
ments, The Financial Post has a uni- 
ferm method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Publie Utilities 


NORTHERN TELEPHONE CO., 
New Liskeard, Ont., net profit for | 


| 1954 was $224,019, 12.1% higher than 


previous fiscal year’s net of $199,750. 
Gross revenue increased by $124,511 
to $1,956,955. 

A net gain of 2,424 for the year 
brought the number of telephoges 
in use at ¢he year end to 37,812) 
(35,388 a year earlier). Included in 
the net gain are between 300 and 400 
replacements at Timmins and South 
Porcupine following settlement of 
strikes there, reports President F. L. 
Hutchinson. 

No new exchanges were opened. 
New installations included a new 
dial exchange at Atikokan, a dial 
switch board at Steep Rock Iron 
Mines and neW circuits extended to 
Moose Lake. 

Company plans to replace the 
present Noranda-Rouyn switchboard 
with a new dial exchange in 1955, | 
involving an $80,000 building and | 
$387,000 for dial equipment. Com-j 
pany sold $130,000 Canada Bonds, j 
which had been held for deprecia- 
tion, to reduce bank borrowings for 
capital expenditure. Capital financ- 
ing, however, will become necessary 
next year, the president states. 

INCOME ACCOUNT 
Years ended Dec. 31: 
Gross earnings 
Net earnings 
Less: Deprec. .... 

Deb interest ...... 

Deb. disc, & comm. . 

Income ‘*ax 
Net profit 
Less: Dividends 
Surplus for year 


Times Debenture Interest a 


$0.20 
0.08 0.08 

CONDENSED BALANCE SHEET 
As at Dee, St: 1954 1953 


x 


nl 


debt SSS. 
Stock ...sesee 
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Commuter Fare 


Will Cost More 


MONTREAL (Staff) — Rail- 


| ways have been granted approv- 


al to hike fares on all commuter 
lines in Canada, except Toronto, 
by 50% effective 30 days after 
announcement of changes by rail- 
ways. This is expected soon. 

The Board of Transport Com- 
missioners in Ottawa last week 
authorized the increase in Sched- 
ule “A” rates. It means the cost 
of 40-trip tickets, the most com- 
mon class of commutation ticket, 
will be increased by about 50%. 

Judgment was reserved for 
further consideration and evid- 
ence on the railways’ request for 
a 100% increase. 

In Montreal area, some 40,000 
éommuters in 26 suburban mun- 
icipalities will be required to pay 
the increase when it gqes 
effect. Few other 
trains operate in Canada. 

In Toronto area, the Board in- 
creased rates by 50% last year 
effective not earlier than Sept. 
30, 1954; another approximate 
25% not earlier than six months 
from the effective date of the 
first increase and the final por- 
tion not earlier than the expira- 
tion of another six months. The 
first of these increases has been 
put into effect. 

The Board was convinced the 
revenues derived from the com- 
mutation services with schedule 
“A” rates in effect would not ex- 
ceed the out-of-pocket costs 
properly chargeable to commut- 
er service for any of the railways. 


BURROUGHS 


Kite 


accounting machines 

~ are saving time and money 
for these well known 
_* Canadian firms 


into | 
commuter | 


under NHA. 

| Reason why contractors are so 
| hopeful: the U. S. has had FHA 
|loangs for home improvement for 
years, and there it has sparked 
| big volume rewiring. 

Big difficulty: convincing the 
| Canadian householder that rewir- 
jing is worth the money. When 
you put in new plumbing fixtures 
under NHA, you'll be able to see 
| the gleaming white fixtures, and 
glow with pride of possession. 
But when the electrician has put 
jnew wiring in your walls, you 
can’t see it. 

But almost all prewar houses, 
and 80% of all Canadian homes, 
are not wired adequately. They 
are not intended to handle allthe 
appliances now used. 
| First ad in the series pictures 
grandpa, mother, father and 
junior gazing at a TV set with a 
picture that covers only about a 
quarter of the screen. “Not 
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WHY USE 


MAKESHIFT WAREHOUSE 


FACILITIES? 
WHEN 


750,000 Sq. Ft. of Merchandise Space 
And 
250,000 Sq. Ft. of Refrigerated Space 


IS AVAILABLE FOR YOUR. NEEDS 
\ 


* 
Pe 


Good Shipping and Receivin 
Bonded Space if Desired 


TERMINAL WAREHOUSES LIMITED 
Ft. of York St. TORONTO EM. 3-3411 


Very Low Insurance 


enough current” is grandpa’s sage | you plug 
verdict. fuses that 
Other bad results 


the electric kettle — 
keep blowing out, 
of inadequate ‘Abused or inadequate wiring 
wiring — lights that dim when causes 12 





seit CONSTRUCTION ch 


re: CUDAHY PACKING COMPANY 


The new Cudahy Packing Company plant 


at Weston is the home of famous Old Dutch 
Cleanser as well as dishwashing and other 


cleaning compounds. Old Dutch Cleanser, 
introduced in 1905, was the first powdered 
household cleanser to be marketed. It was 
also the first to use the now standard metal- 


end sifter can which was designed ond 
made, as it still is, by the Cudahy Packing 


Company. 
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2709 YONGE ST. 
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y Harding 


(O 


Homewood }) 
FURNITURE 


Simce vant 


GENERAL CONTRACTOR: J. W. Hewitt & Sons 

HEATING CONTRACTOR: D. M, Smith & Company 

OMBURNER: One AR 144 No. 7 RAY fully cavtomatic, 
developing 225 Boiler Horsepower, 


A 


TORONTO 12, MA. 0733 


- 

Harding Yarns of Guelph, Ontario, noted division 
of Harding Carpets, Limited, says, “Our operators 
find the Burroughs Machines simple and easy to 
run, and the Sensimatic is so flexible that it does a 
monthly analysis of sales for us, complete postings 


of accounts receivable and accounts payable ledgers, 
and our check distribution.” 


ES Re nmy 


Heurawio? 


Tuanwovea 


Knechtels Limited of Hanover, Ontario, maker of 
uality 
urroughs Sensimatic in posting accounts receiv- 


furniture for over 90 years, uses the 


able and accounts payable and reports, “We find 
the Sensimatic speedy and flexible and are highly 
pleased with the efficient job it is doing for us.” 


WARDS 


OF CANADA.LIMITED 
OWEN SOUND, ONT. 


Edwards of Canada, Limited, well-known manu- 
facturer of electric signaling, communication, and 
protection equipment, says, “We are thoroughly 
satisfied with the results we are obtaining in the 


use of Burroughs Sensimatic on 


ayroll, job: cost- 


ing, accounts receivable and sales distribution.” 


WIRE AND CABLE COMPANY LIMITED, GUELPH. ONT. 


Federal Wire and Cable Company, Limited, promi- 
nent manufacturer of electrical conductors, uses 
Burroughs Sensimatics for efficient handling of 


invento' 
receivable, accounts 


records, current order positions, accounts 
yable, cash book, payrolls 


and sales analysis. “Most certainly we must say 
the Sehsimatic has our enthusiastic endorsement.” 


a . 


Many of the world’s leading businesses have found 


how Burrow 


meer by 
Thanks 


to the 


Sensimatics save more time and 


several complex operations 
; : i hi 


with one brilliantly en 
Burroughs 


exclusive sensing panel, 


you can put this machine to work on virtually any 
accounting job. And thanks to its ease of operation, 


even a 


Isn't it logical that any 


can quickly becomé an expert. 


ing machine that 


accounting 
cee oo Snmels weuae Se 8 SAG sees 8 ee ee 


ro 


the full story on Sensimatics, call your local 
office, or write Adding 
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